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ARKANSAS DEVELOPMENT FINANCE AUTHORITY
MEETING OF THE BOARD HOUSING REVIEW COMMITTEE

FEBRUARY 18, 2016
State Library, Bessie Moore Room, Little Rock at 9:30A.M.

ADFA Board Committee Members Present: Charley Baxter, Tom Spillyards, and Alan
Turnbo were present.

Other Board Members present: Dr. Richard Burnett, John Cooley,Anthony Brooks, Stan
Green, Gregory Stanfill, Stephen Rose, Jim Harris, as designee for Dennis Milligan, and
Ricky Quattlebaum, as designee for Larry Walther, were present.

ADFA Staff Present: Aaron Burkes, Ben Van Kleef, Layne Anderson, Patrick Patton,
Derrick Rose, Ro Arrington, Cheryl Schluterman, Ruby Dean, Katherine Hall, Kristy
Cunningham, Tracy Green, Murray Harding, Angela Allman, Alison Keator, Susan Gardner,
Gary Arrington, Lornea Wells, Don Pennington, Michael Gilliard, Dean Norman, Virginia
Wright, Kent Vestal, Charles Lynch.

Others Present: John Gerrard, Ozark Solar, Inc.; Carla Boseman, CABO Consulting;
Brent Lacefield, BAM Properties, Inc.; Jim Petty, Strategic Realty; Thom Embach, Leisure
Homes; Nona McVay, McVay Firm; Jeff Van Patten, Van Patten and Company; Kristina
Knight, RichSmith Development, LLC; and Morgan Warden, PDC Companies.

Charley Baxter called the meeting to order at 9:30 A.M. The meeting was conducted as a
meeting of the Committee of the Whole.

Minutes:

Mr. Charley Baxter asked for approval of the minutes from the January 21, 2016 meeting of
the Housing Review Committee. Dr. Richard Burnett made a motion to approve the minutes.
Mr. Tom Spillyards seconded the motion. The motion passed unanimously.

HOME
Slide Show - HOME Program Results
Ben Van KIeef conducted a visual slide show, depicting "Before" and "After" photos of
homes throughout Arkansas which had been rehabilitated or reconstructed using
ADFA's HOME program.

Arkansas Land & Farm Development Corporation (ALFDC) - St. Francis
County Project - Scattered Sites in St. Francis County
ALFDC requested $478,500 in HOME funds for an owner-occupied project consisting
of three (3) rehabs and four (4) reconstructions for residents in St. Francis County.
Mr. Tom Spillyards made a motion to approve the request. Mr. Alan Turnbo seconded
the motion. The motion passed unanimously.



Eastern Arkansas Connnunity Outreach and Development Corporation
(EACODC) - Scattered Sites in West Memphis (Crittenden County)
Requested $495,000 in HOME funds for five (5) owner-occupied reconstruction units
at various sites. Mr. Tom Spillyards made a motion to approve the request. Mr.
Gregoroy Stanfill seconded the motion. The motion passed unanimously.

White River Regional Housing Authority (WRRHA) - Tenant Based Rental
Assistance (TBRA) Scattered Sites (Cleburne, Van Buren, Izard, Sharp and
Stone Counties)
WRRHA requested addition of Cleburne and Van Buren Counties to their coverage
area of TBRA project, which had been previously approved on October 15, 2015. Mr.
Tom Spillyards made a motion to approve the request. Mr. John Cooley seconded the
motion. The motion passed unanimously.

Home Application Spreadsheet
After review, the spreadsheet was accepted as submitted.

Multi-Family

Alden Torch Financial - Chapel Ridge of Forrest City, Phase I, Forrest City
(St. Francis County)
Alden Torch Financial requested approval ofAlden GP - AR, LLC, as the replacement
general partners for the above-referenced development. Hunt Affordable Holdings,
LLC, the limited partner, requested approval of their new name change to Alden
Affordable Holdings, LLC. Mr. Tom Spillyards made a motion to approve the request.
Mr. Alan Turnbo seconded the motion. The motion passed unanimously.

Majestic View Apartments at Maple Church, an Arkansas Limited
Partnership - Majestic View Apartments at Maple Church, Harrison (Boone
County)
Requested approval to replace the Co-General Partner, M. View, Inc., which is a
wholly-owned subsidy of Harrison Housing Authority, with HHA Majestic View, Inc.,
an Arkansas non-profit corporation. It was noted that the $500 change fee had been
paid to ADFA. Mr. Alan Turnbo made a motion to approve the request. Mr. Gregory
Stanfill seconded the motion. The motion passed unanimously.

Nona McVay
Ms. McVay requested a waiver andlor determination of the mlUlmum experience
requirement as outlined in Paragraph 17, Section C. Threshold Requirements of the
2016 QAP. She requested approval from ADFA to proceed, as a development team
consultant who can provide the "minimum required experience", where the affordable
housing developer andlor owner do not meet the minimum experience requirement for
the application in Arkansas. Mr. Tom Spillyards made a motion to approve the
request. There was no second motion made. The request was denied due to lack of a
second motion.



Arkansas Development Finance Authority (ADFA) -Amendment to Volume
Cap Guidelines
ADFA requested Board approval of the language of Section II be stricken and amend
the language of Section VI(B) to the Guidelines for the Reservation of Volume Cap for
Tax-Exempt Private Activity Bonds for Residential Housing ("Reservation
Guidelines"). Dr. Richard Burnett made a motion to approve the request. Mr. Tom
Spillyards seconded the motion. The motion passed unanimously.

Compliance

Multiple Limited Partners (7 Developments) Cedar Park Apartments,
Jonesboro; Hillside Apartments, Flippin; Park at Whispering Pines, Conway;
Park Plaza III (not Park Plaza I, per the Action Memo in the Board Book)
West Memphis; Riverside Park I, II & III, West Memphis
Clifton Bates and J. H. Thames, Jr. requested approval to change the managing agent
from LEDIC Management Company to United Apartment Group._Mr. Tom Spillyards
made a motion to approve the request. Mr. Gregory Stanfill seconded the motion.
The motion passed unanimously.

UPDATES
HOME Update

Arkansas Land & Farm Development Corporation (ALFDC) - Lee County
Project
ALFDC requested approval of a $2,000 increase in construction costs as part of a
change in construction contractors, from Wright and Wright Construction, to AISOR
Construction, for the owner-occupied reconstruction project of homeowner, Ethel
Brooks. No vote was required as this action was within 5% of the original allocation
and only required an update to the Board Housing Review Committee.

Compliance Update

ADFA Compliance Report of Delinquent Fees
Fees Outstanding: $4,300 in Monitory Fees and $2,950 in Non-Compliance Fees.
Delinquent fees paid to ADFA, or collected by ADFA, in January 2016, totaled
$22,400.

Thorn Embach of Leisure Homes Introduced John Gerrard of Ozark Solar
Mi'. Gerrard conducted a slide show presentation to highlight the growing trend of
solar power usage and benefits to homeowners, and reported on the status of nine (9)
solar units installed in Leisure Homes' Development: HomewoodVillage, in Ash Flat.

At the close of the meeting, Mr. Charley Baxter adjourned the meeting at
approximately 10:23A.M.

Aaron S. Burkes, President and Secretary



STAFF HOUSING REVIEW COMMITTEE
ACTION MEMORANDUM

Staff HRCMeeting: April 11, 2016
HOUSING PARTNER

Prepared by: Michael D. Gilliard

Name of Entity:
Address of Entity:

City of Fordyce
101 S. Main Street
Fordyce, AR 71742

(Application #150058)

Contact Person:
Phone:
Email Address:

Name of Development:

John MacNichol, Mayor / Barbara Erby, Consultant
870-352-2198 Mayor 501-247-8118 Barbara

mayor.cityoffordyce@yahoo.com
baoos42@hotmail.com
DEVELOPMENT INFORMATION

City of Fordyce-Scattered Sites

ACTION REQUESTED

Requesting $396,000.00 in HOME Funds for the reconstruction of four (4) owner
occupied units on scattered sites in Fordyce, Dallas County, Arkansas.

Requesting a waiver from the required five applicants to four applicants.

BACKGROUND INFORMATION

City of Fordyce:

• Has retained Simmons and Sons Construction as the selected contractor.
Simmons and Sons is in good standing with ADFA and the contractor's
licensing board.

• Has retained Barbara Erby of Third Party Consulting as their consultant.
Ms. Erby has extensive experience using HOME Funds and is HOME
Certified.

• The original application was submitted with five applicants-the fifth
applicant withdrew due to title issues and the City of Fordyce is unable to
secure a qualifying replacement at this time.

• Environmental Review is complete

Staff recommends approval.

mailto:mayor.cityoffordyce@yahoo.com
mailto:baoos42@hotmail.com


HOUSING OTI AMI
CONSTRUCTION Debt to Area MedianNAME ADDRESS CITY AMOUNT RATIO Income Income

33% max 43% max 80% max

BLAKLEY, 606 Chamberville Rd Fordyce $90,000.00 21% 23% 50%
Robert & Beatrice

CRAIN, Josephine 829 Thrower Fordyce $90,000.00 14% 29% 74%

RIVERS, James & 208 Garlington St Fordyce $90,000.00 26% 39% 6%
Debra
BERGER, Baisha 328 Maple Fordyce $90,000.00 14% 29% 74%
Walker

Proposed Construction Budget $ 360,000.00

Project Delivery Costs $ 36,000.00

Proposed Project Budget $396,000.00



HOME Applications Pipeline Terms/Definitions

Pipeline Status
Application Received
Assigned to Program Officer
Needs Committee Approval
Board Approved
Committed
Loan Closed
Fully Funded
Settlement Funds

De-Obligated Funds

Other Funding Sources-no HOME
Tax Credit Application
Application Withdrawn
Homeowner Drops
Denied

Type of Funding
ACQ-REHAB
HO-ACQ
HO-ADMIN
HO-RECON
HO-REHAB
HO-MH REPLACE
HO-NC
NC-AL
RNC
RR
RNC DETACHED
SF DETACHED
TBRA

Definitions

application received by ADFAbut not currently being worked by Program Officer
application assigned to Program Officer and is currently being worked; also applies to deficient applications in review process

application is fully~worked and waiting on Board Housing Review Committee approval

application is approved by ADFABoard of Directors and waiting on signed HOME agreement
signed HOME agreement has been received; entered into IDI5; working on signed loan documents

signed loan documents (ex. Mortgage and Note Payabie); entered into MITAS;awaiting or in construction phase
approved amount of HOMEfunds fully drawn down and paid to project
application approved by ADFABoard of Directors to use funds available from the $9.Dmillion dollars allocated to ADFA
from the Attorney General of the State of Arkansas as a portion of the settlement of the lawsuit styled United States of Americ
et al. v. Bank of America Corporation. et ai, of which the State of Arkansas received as a party to the lawsuit.

Downward adjustment of the obligations recorded in a contract document. It is caused by factors such as (1) termination of a
part of the project, (2) reduction in material prices, (3) cost under-run, or (4) correction of recorded amounts.
application was approved for other funding rather than HOME (ex. TaxCredits only, CDBG,PRLF)
application designated asaTax Credit application; status will change if allocated HOMEmoney
deal fell through; HOMEmoney no longer needed
deal previously approved and agreements signed but no money ever disbursed (ex. death, contractor problems, etc.)
application denied for various reasons

Definitions

Acquisition Rehab

Homeowner Acquisition

Homeowner Program Administration

Homeowner Re-Construction

Homeowner Rehab

Homeowner Mobile Home Replacement

Homeowner New Construction
New Construction-Assisted Living

Rental New Construction

Rental Rehab
Rental New Construction Detached

Single Family Detached
Tenant-Based Rental Assistance



Iiom~ Applicalions PIPl'lm~ Repml

Asof4111/2016

APPLICANT NAME CONTACT PROJECT NAME/CITY/COUNTY TYPE OF FUNDING II OF HOME TOTAL REQUEST flNALRElIJEW HRCSTAFFR£SULTS BOARD REVIew HO.REHAB TOTAL PROGRAM PIPELINE STA TUS DATEOF ,.
UNITS/ DATE TOTAL of APPROVED OFFICER STATUS Complete
TENANTS SUPPORnNG Yes/No

PROTECTS
HOME-<:HDO mASIDEAPPLICATJONS:

Roma Isom, 501.
920.2156,
roma.lsom@yano Emerald M::!ntaln SubdivIsIon & Carrington Place

IS'Affordable HOllsln".!nc. o rom SubdIVIsIon SaliM & Pulaski Count,es NC.SF DETACHED 10 UNITS S 99000000 REVIEW SOOO Tax Credit A IiCitlOn Received 3 18/2016 N A
Karen Philhps,
4831 Armour
Ave, Fort Smith, 7 HOME
AR 72904 (479)

Stone8rook V,In Buren Crawford County
CHDO /40 TC

811012015 APPROVED.WITC 08120/15 8/20/2015 N/AVan Bllren Houshu: Partners LP. 785-2303 NC DETACHED UNITS $63000000 $&3000000 Tax Credit Board ADDroVed
Darryl 0
Swinton, 501.
379.1539,
dswlnton@bcdln

8ett;:~~I~i~~~~~~~:~:~/e;~I~~~~:~~~ssomBetter Community Develooment.lnc. c.or" HO-NC 10 UNITS $95000000 5/11/2015 APPROVED OS 21 1S S950 00000 Michael Loan Closed 8 1/2015 YES
Better Community Development (Apple Blossom

5/11/20158etter Commumtv Develollment, Inc:,.AdmlDlstration Subdlvislonl/l;tt1e Rock/PulaskI County HO.ADMIN 10 UNITS $9500000 APPROVED OS 21 IS $95000,00 Michael CommItted a 1/2015 N A
Karen Phillips,
479.785.2303
ext 124,

Crawford-Sebastian Communirv Develo menl Council Inc.
kphlillps@cscdcc Crawford.Sebastlan Community Development Council,lnc

6/812015 9/112015aa,or Blue Bird 5ubdlvlSlonl/Fort Smlth/Sebastlan Count HO.NC 7 UNITS S&30 00000 APPROVED 06 18 IS $630000,00 Mu:hael Loan Closed YES
Crawford.Sebastian Community Development Counc~,lnc .. Crawford.Sebastian Community Development Council, Inc.

6/812015 0&/18/15 91112015Adm,mstratiOn (8lue 8ml Subdlvlslonl/Fort Smith/Sebastian Countv HO.ADMIN 7 UNITS $&3000_00 APPROVED $&3000.00 Michael Committed NA

Unlverul Housin Develo ment Co oration Bev~rl Masse Various Sltes/YelllPo e ohnson Counties HO-NC S UNITS $495000,00 12/7/2009 APPROVED 12/17/09 $49500000 M,chael Loan Closed 5/5/2011 YES
R,chSmith
Development,
lLC Arby Smith

ACO-REHABLofts; at Texarkana LP 501.758.0050 lofts/Texarkana/Miller Countv SO UNITS $900000_00 5/6/2013 APPROVED-W TC 05/1(,,13 S900 000 00 Tax Credit Loan Closed 10 15/2014 YES

Rom" isom, 501.
920.215&,
roma lsom@yaho In Affordable Greenwood Acres/Little Rock/Pulaski

In Affordable Housln£.lnc. o_com Coun"" HO.NC 10 UNITS $99000000 DENIED SOOO MIchael Demed 111912015 NIA
Pat Atlunson,
301 E 3rd St,
Russellville, AR 7 HOME

Dardanelle Houslnp Pannus II LP.
72801 (479)9&8

StoneBrook/DardanellelYell Countv
CHDO /40 TC

8 20/20155001 RNC UNITS $63000000 DENIED.NOT RECOMMENDED $0,00 Tax Credit Denied N A
Dr Calvin R
Kmg. Sr_,4S4
Floyd Brown Dr,
Brinkley,AR 7 HOME
72021 (870)734. Meadowbtook/StoneBrook various sltes/Forresl City. CHDO /32 TC

8120/2015 NIAEA Phase IJ Partners LP 1140 Helena Wvnne/Sl Francis Phillip, Cross Counties NC DETACHED UNITS S&30 00000 DENIED.NOT RECOMMENDED $0_00 Tax CredIt Demed
Dr_Calvin R
King. Sr.,484
Floyd Brown Dr,
BrlDkley,AR 7 HOME
72021 (870}734.

StoneBrook/Sunset CTittenden CounTv
CHDO/40TC

8 2012015 NIAMarlon Housln Partners LP 1140 RNC UNITS $&3000000 DENIED-NOT RECOMMENDED SO_OOTax Credit Denied
Jennifer Bartlett,
10434W.3&th
St., Little Rock, 9 HOME
AR 72204 CHDO /40 TC

MaPTlum Onus Phase I, L.P, SOn-539.2421 Maenum ODUS/Llttle Rock/Pulaski County 'NC UNITS $90000000 DENIED-NOT RECOMMENDED $000 Tax Cred,t Denied 8 20/2015 N A
HOME.cHDO SET ASIDE APPlICATJONS:. Total ," m 0,00 63000.00

Page 1 of 15

mailto:roma.lsom@yano


H"",~Appl,cal,,,n. P'peli"~R~p"n:
••••"14/11/2016

APPLICANT NAME CONTACT PROJECTNAME/CITY/COUNTY TYPEOFFUNDfNG # OFHOME TOTAL REQUEST FINAL R£lIlEW HRCSTAFF RESULTS BOARD REVIEW HQ-REHAB TOTAL PROGRAM PIPELINE STATUS DATEOF ER
UNITS/ D'TE TOTAL 01 APPROVED OFFICER STATUS Complete
TENANTS SUPPORTING Yes/ No

PROECTS

HOJlIIOWJIIEIl.CONSTRut"l'ION AND REHAB ~ nora: I t.~
" ~ ,

various Sites/Palestme, Marianna, WYlIlle/Lee, St Francis &
Arkansas Land & Farm DeveloDment COrDoration Cross Counties HO-RECON 5 UNITS 5495000.00 REVIEW $0,00 Michael A$si""ed to ProPTam Officer 1217/2015 N'A

Mike Jolley, 870-
226-2600,

Warren Housln Authorln..
warrenha@sbcgl

Various sItes/Warren Bradle Counlv 121712015 NIAobalnet HO-RECON 5 UNITS S49S 00000 REVIEW $000 MIchael A$sll!ned to Prol!ram Officer
Valerie
Hannesbeny;
870-829-3276;
Delta Comm
Development &
1.awCenter.
Michael rackson;
501-246-4128,

Bo s Glrl5 Adults CommunI'" Develo ment Center Inc.
mlackson@thede

various sites/Helena Marvell Po lar GrovelPhll11 s Coun HO-REHAB/RECON 121712015 NIAltacenter.or 9 UNITS $41351157 REVlEW $0 00 Michael Assiltlled to Pr02ram Officer
Beth Ca~~oun,
Mayor;501-724-
6371; Third
Party Consultmg.
Barbara
Erby;S01-247-
8116;bapps42@

various SItes/Bald Knob/White County
HO-RECON / MH

Cltv of Bald Knob hotmail,com REPl.ACEMENT 4 UNITS $360000.00 REVIEW $000 Michael A", ed to Pro ram Officer 1217/2015 N'A
Mayor Parnell
Vann, 870-234-
1375,

Clh> olMa
pamellvann2010

VariOUSSltes/Ma HO-REHAB/RECON 121712015 NI'olia @ ahoc.com olia Columbia Coun 5 UNITS $52560000 REVlEW $0.00 Michael Assil!ned to ProlUam Officer
John MacNichol.
Mayor; 670-352-
2198; ThIrd
Party Consulting.
Barbara
Erby;501-247-
8118;
bapps42@hotma

various sites/Fordvce IDailas County
HO-RECON I MH

CltvofFordvce ilcom REPl.ACEMENT 4 UNITS 5396000,00 REVIEW 04/11/16 $000 Michael Needs Committee A roval 4/1112016 N'A
Calvin R King-

various sites St Francis Counh> HO-REHAB/RECON 02116/16 211812016Arkansas Land & Farm Develo ment Cor oration 670-734-1140 7 UNITS 147850000 2 8 2016 APPROVED 476500.00 Michael YES
ArkanS<ls land & Farm Development Corporatlon.-

various SiteS/ St Francis County HO-REHAB/RECON 2116/2016AdministratiOn $43500.00 MIchael Board Aooroved YES
Arkansas Land & Farm Development Corporation.-Boyland, Jr.,

various sites/ St Francis County 211612016Kenneth HO-RECON $90000.00 Michael Board Ap'lTtlVed YES
Arkansas Land & Farm DevelopmentCorporation-.Hicks,

various sitesl St FranCIS CountyMcAuther & Brenda HO-RECON $90000,00 Michael Board A,mroved 211812016 YES

Arkansas land & Farm DevelollmentCorooration .Kellv, [rene various SIteS/ St FranCIS County HO.RECON $90000,00 MIchael Board AODToved 211612016 YES
Arkansas land & Farm Development Corporation -Walker,

various sites/ St Francis CountyOpoetra HO-RECON $9000000 Michael 60ard Annroved 2118/2016 YES
Arkansas land & Farm Development Corporation--Anderson,

various sltesl St FranCIS CountyDennis & Doreen HO-REHAB $2500000 Michael Board A roved 211812016 YES

Arkansas land & Farm Develonment Corooratlon .Carter Susan various SiteS/ St. FranCIS County HO-REHAB $25000,00 Michael BoardA roved 2116/2016 YES
Arkansas land & Farm Development Corporation -Cottrell.
Mumn & luamta various sltes/5t Francis Counl"V HO-REHAB $25000,00 Michael Board AODroved 211812016 YES

Pagoo 2 ellS



Home ApplicatJD~' p,pelme lI.eport
Ao;of 4/11/2016

APPLICANT NAME CONTACT PROJECTNAME/CITY/COUNTY TYPE OF FUNDING # OFHOME TOTAL REQUEST nNALREIIJEW HRCSTAFFRESULTS BOARD REV1£W HO.REHAB TOTAL PROGRAM PJPELINESTATUS DATEOF ER
UNITS/ DATE TOTAL of APPROVED OFFICER STATUS Complete
TENANTS SUPPORT1NG Yes/ NQ

PRO Eas
Charles Eason,
B70-732.3975,

Eastern Arkanlias Community DeveloDmenl COrti (EACODCl
anthonYVllle200

VariOus sites/West Memohls Edmonson/Cnttenden Countv 2/B/2016 02/18/166@aoLcom HO-RECON 5 UNITS S495000,00 APPROVED 495 000.00 Michael 2/2512016 YES
Eastern Arkansas Community Development Corp (EACODC).-

Various sItes/West Memohls, Edmonson/Cnttenden Count'lAdminIstration HO-RECON $45 000,00 Michael Committed 2125/2016 YES
Eastern Arkansas Commumty Development Corp (EACODC)--

Various SItes/West Memohis, Edmonson/Cnttenden Count'lDeShaZler Harrel & Gendolvn HO-RECON $9000000 Michael Committed 2125'2016 YES
Eastern Arkansas Commumty Development Corp (EACODC)--

Vanous sItes/West MemohlS Edmonson/Cnttenden Count'lMavhew Lucy Rattler HO-RECON $90000,00 Michael Committed 2'25'2016 YES
Eastern Arkansas Community Development Corp (EACODC)-.

Vanous sites/West Memnhls Edmonson/Crinenden Count'l 2/2512016Martin Esther HO.RECON $90000,00 M,chael Committed YES
Eastern Arkansas Community Development Corp (EACODC)--

VariOUS sites/West Mem hIS Edmooson/Cnttenden Coun'" 212512016Bledsoe Elna Ga e HO-RECON $9000000 MIchael Committed YES
Eastern Arkansas Community Development Corp (EACODC)-.

Various sites/West Mem hIS, Edmonson'Crlttenden Coun 2/2512016Cross Rita HO.RECON $90000,00 Michael Commined YES
Samantha Berry,
B70.367.3973,
dcplb@sbcglobal

1/1112016 01121/16Drew Co. Public Fadlltles Board ,,' DCPFB - Phase n vanous SItes-Monticello-Drew County HO-RECON 4 UNITS $39600000 APPROVED 396 000.00 MIchael 2/1012016 YES

Drew Co Public facilitIes Board.-Admmistration DCPFB - Phase 1Ivarious sltes-Monticello.Drew Counw HO-ADMIN $36 00000 MIchael Committed 2/1012016 YES

Drew Co. Pubhc Facilities Board~Canada Lee DCPFB - Phase II variOus Sltes-Monticello.Drew Counw HO-RECON $90 00000 Michael Committed 2/1012016 YES

Drew Co. Public Facilities Board-Porter Ir, Arthur DCPFB - Phase II various Sites-Monticello-Drew COUnN HO-RECON $90 000,00 MIchael Committed 2'10'2016 YES

Drew Co. Public Facihtles Board.R,d"ell DeloriS DCPFB Phase II vanous sites-Monticello.Drew County HO-RECON $90 000,00 M,chael Committed 2110/2016 YES

Drew Co. Pubhc FaC111t1eSBoard-.Rowlett. LOiS DCPFB Phase II variOUS sites.Monticello.Drew County HO-RECON $90 00000 MIchael Committed 2110/2016 YES
I:>amanma llerry,
870.367-3973.
dcplb@lsbcglobal DCPFB . Phase I VanouS sites-Monticello, Dumas.Drew and HO.REHAB/RECON, 11/9/2015 & 11/19/2015 &

2/10/2016Drew Co. Public Fadlltles Board ,,' Desha Counties MF HOME REPLACE 5 UNITS $280353.00 1/11';2016 APPROVED 1/21/2016 $280 35300 M,chael YES
DCPFB - Phase I vanous sites.Monticello, Dumas.Drew and

Drew Co, Pubhc FaClhties Board Admmlstratlon Desha CountIes HO-ADMIN $25353 00 MIchael Commlned 2110/2016 YES
DCPFB • Phase I vanous sites. Monticello, Dumas.Drew and

2110/2016Drew Co. PubliC facilities Board .Bordeaux Pa " Desha Countles HO-REHAB $25 000.00 MIchael Committed YES

'Forrest, Lerov and loan
DCPFB - Phase I various sites.Monticello. Dumas-Drew and

Drew Co. Public facilitIes Board Desha Counties HO-REHAB $2500000 Michael Committed 2110/2016 YES
DCPFB - Phase I various sites. Monticello, Dumas-Drew and

Drew Co Public Facilities Board-. Thorne, Emma Desha Counties HO-REHAB $25000.00 Michael Commlned 2/1012016 YES
DCPFB . Phase I various SItes-Monticello, Dumas-Drew and

Drew Co, Pubhc Faclhtles Board -Tatum, EC Desha Counties HO-RECON $90000.00 Michael Commined 2/10/2016 YES
DCPFB . Phase I vanous Sites-Monticello, Dumas-Drew and HO.MFHOME

Drew Co. Pubhc FaCIlities Board -Block, ErvlD Desha Counties REPLACE $90 000,00 Michael Committed 2110/2016 YES
Karen Phillips,
479.7B5-2303
enlH.

Crawford-Sebastlall Communlrv Develo melll Cound Inc.
kphillips@cscdcc

Vanous sites Fort Smith 'Seba$l:lan Coun
HO-RECON/MH

7 6'2015 07/16/15 21112016aa.or REPLACE 5 UNITS $4B5619.20 APPROVED 485619.20 Michael YES
Crawford-Sebastian Commumty Development Councd, Inc.--

Vanous Sltes/Fort Smith/Sebastian County 21112016Administration HO.ADMIN $35703,70 Michael Committed N'A
Crawford.Sebastlan Commumty Development Councd, Inc.--l1ley,

Vanous SItes/Fort SmIth/Sebastian CountyMonIca HO-RECON $90 000,00 Michael Comm'tted 211/2016 YES

Crawford.Sebastian Commumty Development Council,lnc.'-
Various sites Fort SmIth/Sebastian Coun 21112016Ro ers, fo ce'W1thdrew but allocation will remalD a contm en HO-RECON $92 B7B.50 Michael Committed YES

Crawford.Sebastian Commumty Development Council,lnc.'-
Various slles Fort Smith/Sebastian Count 21112016Weaver Shlrle HO-RECON $B9160,00 Michael Loan Closed YES

Crawford.Sebastian Community Development Councll,lnc-
21112016Wilson Glen Vanous Sites Fort Smith Sebastian Coun HO-RECON $B7 B17,OO Michael Committed YES

Crawford-Sebastian Commun,ty Development Councd, Inc ...
Turner (McFaddenl Farrah Vanous sites Fort Smith Sebastian Coun HO.MH REPLACE $90 000,00 Michael Committed 2/112016 YES
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APPLICANT NAME CONTAa PRO/Ea NAME/CITY/COUNTY TYPEOF FUNDING # OFHOME TOTAL REQUEST flNALREV1EW HRCSTAFF RESULTS BOARD REVIEW HQ-REHAB TOTAL PROGRAM PIPELINESTATUS DATE OF EO
UNITS/ DATE TOTAL of APPROVED OFFICER STATUS Complete
TENANTS SUPPORTING Yes/ No

PRO/Eas
Damn DaVIS,870
827.6341,
lakefrontfarm@y 6/7/2010& 6/11/2010&

Lake View Citv of ahoo.com Vanous SltesfPhll1ios CounN HO.RECON 5 UNITS $9900000 7/6 2015 APPROVED 7'/16 2015 $99 00000 Michael YES
Lake View CI of•. Admlnlstratlon Vanous Sltes/Phllh s Coun HO.ADMIN $9000,00 Michael Committed 7/16 2015 NA
Lake View, City or,.Johnson, Vandy (replaced D'NeaL Glona I.

Vanous SlteS/PhlllL ,Coun'"deceasedl HO.RECON $9000000 Michael Committed 7/162015 YES
Dr CalVin R
Kmg, Sr" 870.

Vanous Sites/Marianna&Ha nes Lee Coun 8/5/2013 08/15 13 1/3012013Arkan$aS Land & Farm Develo ment Co 734-1140 HD.REHA8 RECON 6 UNITS $3S2 000 00 APPROVED $35420000 Michael YES
Arkansas Land & Farm Develooment Core-Admimstration Vanous Sites/Mananna&Havnes/Lee County HD.ADMIN $32200,00 Michael Committed 8 16 2013 NfA
Arkansas l.and & Farm Development Corp.Brown, Gracie Vanous Sltes/Mananna&Havnes/Lee County HD.RECON $9000000 Michael Loan Closed 9/12 2013 YES
Arkansas Land & Farm Develo ment Cor -Rhone, Deliha VaTiousSites/Marianna&Ha nes LeeCoun Ha.RECON $90000,00 Michael Fullv Funded 612612015 YES
Arkansas Land & Farm Develooment Core.Brooks, Ethel Various Sites/Ma rianna&HavneslLee County HD.RECDN $92 00000 Michael Full Funded 2 24 2016 YES
Arkansas l.and & Fann Development Corp.Vaccaro Wohner VaTious Sltes/MaTianna&Havnes/Lee County HO.REHAB $2500000 Michael Loan Closed 1 8 2014 YES
Arkansas Land & Fann Develo ment Corn.lones Keli & lela Various Sites/Marianna&Ha nes Lee Coun'" Ha-REHAB $25000,00 Michael Fullv Funded 911012014 YES

Mayor JoAnn
Bush,870.26S-
2228,
Jbush@cltyoflake

Vanous Sites/lake Vl!laeelChlcot County Ha-REHAB/RECON 11/1212013 11121/13Cltv of lake VlILaee villaee.com 4 UNITS $39600000 APPROVED $39600000 MIchael 12 9 2013 YES
e, of lake Villa e .Admlnlstratlon Various Sites/lake Villa e/Chlcot Coun HD.ADMIN $3600000 MIchael Committed 1219 2013 N A

City ofl.ake Vdlape ,Wllliams RosallOd Various Sltes/Lake Vdlape/Chlcot County HO.RECON $90000.00 Michael Full Funded 2/912016 YES
City ofl.ake Villaee .Kileore Annie Mae and Wade Drean Vanous SItes/lake Villaee/Chlcot County Ha.RECON $90000,00 MIchael Full Funded 11 5 201S YES
e, of Lake Villa e"Wlle ',lean Various Sites/lake VIlla e/Chicot Coun HD.RECDN $9000000 MIchael loan Closed 12121 2013 YES
Cltv of lake Vlllape .• Harden Pearl Vanous 5ites/Lake Vlllape/Chicot County HO.RECON $9000000 Michael Full Funded 11712016 YES

Mike lolley, 870.
226.2600,
warrenha@~bcgl Vanous sites/Warren, New Edmburg, Rison/Bradley,

HO-REHAB/RECON 11/1012014 11120/14Wanen Housine Authorltv obal,net Cleveland Counties 7 UNITS $335500,00 APPROVED 33109200 MIchael 2 4 2015 YES
Vanous sites/Warren, New Edinburg, Rison/Bradley,

Warren Housine Authontv .. Admlm~tration Cleveland Counties HO.ADMIN $30 SOO.OO Michael Committed 12 2 2014 NA

Warren Housin" Autllontv .. Neelev Shlrlev Ann fCOllln51
Various sites/Warren, New Edinburg, Rison/Bradley,

Cleveland Counnes HO.RECON 590000.00 Michael Loan Closed }/29 2015 YES
Vanous SItes/Warren, New EdlOburg, Rison/Bradley,

Warren HOUSlOgAuthorltv .• Thomoson CorneliUS Cleveland Counties Ha-RECON $9000000 Michael loan Closed 2 4 2015 YES

Autlloritv--Marks Willie l.
Various sites/Warren, New EdlOburg, Rison/Bradley,

4/812015Warren Housin Cleveland Counties HO.REHAB $26592.00 Michael loan Closed YES
Vanous SItes/Warren, New EdInburg, RIson/Bradley,

214/2015Warren HOUSlO Authon •. McCo Norma Cleveland Counties Ha.REHAB $25000.00 Michael loan Closed YES
Various SItes/Warren, New EdInburg, Rison/Bradley,

11/13/2015Warren Housin Autllori -.Turner Annetta & Wesle Cleveland CountIes HO-REHAB $2500000 Michael Fullv Funded YES
Various SItes/Warren, New EdInburg, Rison/Bradley,

9/15 2015Warren HouslOe Authoritv •. 5m,th Sherry Cleveland Counties HO.REHAB $25000.00 MIChael Fullv Funded YES
Vanous sites/Warren, New Edmburg, Rison/Bradley,

Warren Housine AutlloTltv ••Wells MaxlOe Cleveland Counties Ha-REHAB $2500000 Michael loan Clo,ed 2 4 2015 YES
Mack Ball, Jr.,
870-865-8015,

Chicot Countv
chicotjudge@gm

VaTious sites /Eudora/Chicot Coun HD-REHAB/RECON 219/2015 02119/15 2/27/2015ailcom 6 UNITS $519487,20 APPROVED 51948720 Michael YES

Chlcot Coun .. AdmlOlstratlon Various sltes/EudorafChlcotCoun HD-ADMIN $49081.20 Michael Committed 2/2112015 YES

Chlcot Countv ••ButJer Doris Various sites/Eudora/Chlcot County HD-RECDN $90000,00 Michael Full Funded I 7 2016 YES

Chicot Countv •. Hooes. lucel1 and loseDhine Various sites/Eudora/Chico! County HD-RECDN $90000,00 Michael Loan Closed 2/27 2015 YES

ChlcotCoun - ohnson lesia & Robert Various SIteS /Eudora /Chlcot Coun HD-RECDN $9000000 Michael Fullv Funded 11712016 YES

ChICO!Coun --Smltll Elm fa Various sites IEudora IChlCot County HD-RECON $90000,00 Michael Fully Funded 11712016 YES

ChlcotCountv.-ThomDson RamonaA Various sltes/EudoralChlcot CounN HO.RECDN $9000000 Michael Full Funded 1 7 2016 YES

Chlcot Countv--KlOcade Susan M Vanous sltes/Eudora/Chlcot County Ha.REHAB 52040600 Michael Fullv Funded 11/23 2015 YES
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APPLlCANTNAME CONTACT PROJECT NAME/CITY/COUNTY 1l'P'E OF FUNDING # OF HOME TOTAL REQUEST flNALREVlEW HRC STAFF RESULTS BOARD REVIEW nO.REHAB TOTAL PROGRAM P/PEUNESTATUS DATEOF ER
UNITS/ DATE TOTAL of APPROVED OFFICER STATUS Complete
TENANTS SUPPORnNG Yes/No

PRO/ECTS
Sue Bryan, 501-
676.272t
sue bryan@capd Various sites/Hazen, Clarendon, Coy, Scott/Proline, Monroe,

Central Arkansas Plannin" and Develonment Dlstrict.!nc. d.or •• Lonoke Counties HO.RECON 4 UNITS $393 BOO00 2 9 2015 APPROVED 02119/15 393 BOOOO Michael 3/5/2015 YES
Central Arkansas Planning and Development District, Inc,,- Vanous sites/Hazen, Clarendon, Coy, Scott/Prame, Monroe,
Administration Lonoke Counties HO-ADMIN S35 BOO.OOMIchael Committed 3/5/2015 YES
Central Arkansas Plannmg and Development District, Inc.-.Petty, Various sites/Hazen, Clarendon, Coy, Scott/Praine, Monroe,
Bobble Lonoke CountIes HO.RECON $B9 500 00 M,chael FuJI Funded 2/242016 YES
Central.~~kansas Planmng and Development District, Inc" Various sites/Hazen, Clarendon, Coy, Scott/Prairie, Monroe,
Brewer, ImmV & Carla Lonoke Counties HO.RECON SB950000 Michael Full Funded 211712016 YES
Central Arkansas Planning and Development District, Inc," Vanous sites/Hazen, Clarendon, Coy, 5cott/Prame, Monroe,
W~lvard, David & Sandra Lonoke Counties HO-RECON SB9500.00 Michael Fullv Funded 1/2B12016 YES
Central Arkansas Planning and Development Dlstnct, Inc .Polk, Various sites/Hazen, Clarendon, Coy, Scott/Pralne, Monroe,
Carrie Lonoke Counties HO.RECON $B9,50000 M",hael Loan Closed 5/1/2015 YES

Samantha Berry,
870.367.3973, HO-
dcpfb@shcglohal

Vanous sltes/DumuDermottJDesha.Chlcot CountIes
REHAB/RECON/MF

3/9/2015 03119/15Drew Co. Public Fadlities Board "" HOME REPLACE 6 UNITS $2B4549,00 APPROVED 28119400 Michael 4/612015 YES

Drew Co. Public FacilitIes Board ..AdmlllistraUon Vanous sites/Dumas,Dermott IDesha,Ch lcot Counties HO-ADMIN $250000 S2597900 Michael Committed 4/6/2015 NIA
Drew Co. Public facilities Board .. Fisher, Georgia replaces

Various sites/Dumas DermottJDesha.Chicot CountIes 1/612016withdrawn apohcant. Williams, Maxille HO-MH REPLACE $9095000 Michael Loan Closed YES

Drew Co, Public FaCllltles Board •.Freeman lewel Vanous Sites/Dumas Dermott/Desha.Chlcot Counties HO-REHAB S2500000 Michael Full Funded 12'212015 YES

Drew Co Public Faclhtles Board--Glbson, CalVlll Vanous Sites/Dumas Dermott Desha ChlCOtCounties HO.REHAB $2437000 Michael Fullv Funded 2/24/2016 YES

Drew Co Pubhc Faclhues Board--Haves. lallie Various sltes/Dumas,Dermott Desha Chicot Counties HO-REHAB S2500000 Michael Full Funded 8/17/2015 YES

Drew Co Pubhc Facilities Board.-Kerce Alice Vanous sites/Dumas Dermott Desha Chicot Counties HO-REHAB $25000,00 DE-OBLIGATED FUNDS SOOO Michael De.Oblil!ated Funds 812612015 YES

Drew Co, Pubhc FaCIlities Board--Sandhn Dan Vanous Sltes/Dumas,Dermott Desha.Chlcot CountIes HO-MH REPLACE $8989500 Michael Full Funded 9/2B12015 YES
Woody
Wheeless, 870.
739.3200 at
Barbara Erby, Various sites.Phase I/West MemphiS, Jericho,

5/11/2015 OS/21/15 611012015Crittenden County. Phase I 501.247-8118 CrawfordsvilieiCnttenden Cou~;" HO.RECON 5 UNITS S518931.60 APPROVED 523 43160 Michael YES
Various SItes-Phase l/West Memphis. Jericho,

6/10/2015 NIACnttenden County.Phase I -AdmlnlstratlOn Crawfordsville iCnttenden Coun;" HO.ADMIN $4717560 Michael Committed
VariOUS sItes. Phase I/West Memphis. Jericho,

2126/2016Crittenden County.Phase I .Dotson Eddie and Martha CrawfordsvilleiCrittenden Count HO.RECON S95439,00 Michael Full.,. Funded YES

.Phase l"!enkins Glona R
Vanous sItes. Phase I/West Memphis. Jencho,

1/1312016Cnttenden Coun CrawfordsvllleiCnttenden Coun;" HO.RECON S95439.00 Michael FuJI.,. Funded YES

.Phase I•. Tones Frank & Elnora
Vanous SiteS' Phase I/West MemphiS, Jericho,

12/17/2015Crittenden Coun Crawfordsvllle/Cnttenden Countv HO-RECON $9543900 Michael 'wi Funded YES
VariOUSsites-Phase l/West MemphIS, Jericho,

Cnttenden Coun .Pha,e I .Pa ne Edd,e M CrawfordsvilleiCtittenden Countv HO.RECON S9450000 Michael Full Funded 1211712015 YES
Various Sites-Phase l/West MemphiS, Jericho,

Cnttenden Coun -Phase I .Smlth Sr Robert L & Milton Sandra Crawfordsville/Cnttenden Countv HO.RECON $95439.00 MIchael Loan Closed 7/24/2015 YES
Jimmy Jones, B70
352-5656,
james.jones@ark

Vanous sltes.Phase I/Carthal!e/Dallas County 5/1112015DalLas County Phase I ansas l!ov HO.RECON 5 UNITS S495 00000 APPROVED OS/21/15 495000,00 M,chael 5/28/2015 YES

Dallas Countv Phase I .AdmllllstratlOn Various sites. Phase I/CaTthal1:e/Dalias County HO.ADMIN $45000,00 Michael Committed 512B/2015 N'A

Dallas County Phase I -Benne Louise Various sites.Phase I/Cartha elDalias Countv HO.RECON S90000,00 Michael Loan Closed 712912015 YES

Dallas County Phase I. FOUntalll Keith & Darlene Vanous sltes.Phase I/Cartha ••e/Dalias County HO.RECON S90000,00 Michael Loan Closed 71242015 YES

Dallas County Phase [--Hawkins. lames Vanous sltes.Phase IICarthal!e/Dallas County HO-RECON S90000,00 Michael Loan Closed 7/2912015 YES

Dallas County Phase [.. Iohnson.lames & Kathleen Vanous sItes-Phase [/Carthal1:e/Dallas County HO-RECON S90000,00 Michael Loan Closed 7/24/2015 YES

Dallas Coun Phase 1••Tone WlIlie&Gail Vanous sltes.Phase I/Cartha elDallas Countv HO-RECON S9000000 Michael Loan Closed 712412015 YES
Jimmy Jones, B70
352.5656,
lames.loneS@ark

Dallas Countv Phase II ansas.l!ov Various sites-Phase lI/Cartha eDallas Countv HO.RECON 3 UNITS $29700000 5/1112015 APPROVED OS/21 15 29700000 Michael 5/28 2015 YES

Dallas County Phase II-.Adminlstration Various SItes-Phase Il/CarthueDallas County HO.ADMIN $2700000 Michael Committed 5/28/2015 N'A

Dallas County Phase 1I••Erhv. Mar'll LoUl,e Various sites.Phase Il/Carthal1:eDallas County HO-RECON $90000.00 Michael Loan Closed 7/31/2015 YES

Dallas Coun'" Phase It,,Smlth Catherine Vanous sites-Phase Il/Cartha eDallas Countv HO-RECON S90000.00 Michael Loan Closed 712412015 YES

Dallas Countv Phase 1l•.Whltaker Demetress Various sites-Phase 1I/Cartha"eDallas County HO-RECON S9000000 Michael Loan Closed 6/112015 YES
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PRO ECTS
Woody
Wh~~I~ss, 870-
739-3200or
Barbara Erby, Vanous slt~s-Phase II/Proctor & W~st MemphIs/Crittenden

5/11/2015 OS 21'15 61l0/2015Crittenden County-Phase II 501-241.8118 Coun'"" HO-RECON 5 UNITS $52491450 APPROVED 52491450 M,chael YES
Vanous SItes-Phase II/Proctor & West Memphls/Cnttenden

Cnttenden Coun -Phase Il--Administration Coun'"" HO-ADMIN $4111950 Michael Committed 6/10/2015 NfA
Crittenden County-Phase !I--Green, Rupert& Bessie replaces Various sites-Phase ll/Proctor & West M~mphls/Cnttend~n
Brown Ola B & Oliv~r fredonia CounN HO-RECON $95439,00 Michael CommItted 6/10/2015 YES

Vanous sites-Phase II/Proctor & West Memphls/Cnttenden
Crittend~n CounN-Phase H--Clark Annie Ruth CounN HO.RECON $9543900 Michael Loan Closed 9/2]/2015 YES

Various sites-Phase II/Proctor & West Memphis/Crittenden
Crittenden County-Phase fI-.MllIer Cora County HO-RECON $9543900 Michael Loan Closed 9/2212015 YES

VariOUSSlt~s-Phase I1/Proctor & West Memphls/Cnttenden
Cnttenden County-Phase ll--Mllow Cleola P County HO-RECON $9543900 MIchael Loan Clos~d 9/2212015 YES

Cnlt~nden County-Phase fl--Su!!!!s. lanet
Various sltes-Phas~ II/Proctor & West Memphls/Cnttenden

9/22/2015Coun'"" HO-RECON $9543900 Michael Loan Closed YES
Charles Eason,
870-132-3915,
anthonyvil1e200
6@aol,com/Thlr
d Party
Consulting, Inc.,
Barbara Erby,
501-241-8118,

EasternArkansas Community Development Cor' '£ACODC'
bapps42@hotma

Vanoussites Parkm/CrossCoun 01/16/15 8/21/2015d.com HO-RECON 4 UNIT5 $39600000 7 6 2015 APPROVED 396000.00 M,chael YES
East~rn Arkansas Community Development Corp (EACODC)--

Vanous sites/Parkin/Cross Coun 8/21/2015 NfAAdministration HO-ADMIN $3& 000.00 MIchael CommlUed
Eastern Arkansas Community Oevelopment Corp (EACODC).-

Various sites/Parkin/Cross County 9/2912015Bailev. lames & Carolvn HO-RECON $90000,00 Michael Loan Closed YES
Eastern Arkansas Commullity Development Corp (EACODC)--

VariOUSsItes/Parkin/Cross CountyColhns, Edna HO-RECON $90000,00 M,chael Committed 8/2112015 YES
Eastern Arkansas Community Development Corp (EACODC)-.

Vanous sites/Parkm/Cross CountyHmton. Edna HO-RECON $9000000 Michael Committed 8/2112015 YES
Eastern Arkansas Community Development Corp (EACODC)--

Vanous Sites/Parkin/Cross COUnNTownsend Rosetta S1auphter HO-RECON $90000.00 Michael Loan Clos~d 9/29/2015 YES
Charles Eason,
810-732-3915,

Eastern Arkansas Comlllunirv Development Corp (£ACODC]
anthonyville200

121712015 12111/15 12/17/2015 NfA6@aolcom vanous sItes-West Memphis-Crittenden County HO-RECON 5 UNITS $495000,00 APPROVED 49500000 MIchael
Eastern ArkallSas Commullity Development Corp (EACODC)--

12/2812015 NfAAdmInIstration vanous sites-West Memohis-Crittenden County HO-ADMIN $45000,00 M,chael Committed
Eastern Arkansas Community Development Corp (EACODC)--
ones Chevell & Marchell vanous sites-West Memohis-Cnttenden County HO.RECON $90000.00 MIchael Loan Closed 112712016 YES
Eastern Arkansas Community Development Corp (EACODC)--

various sites-West Memohls.Crittenden County 1/27/2016Thomas Evena HO.RECON $9000000 M,chael Loan Closed YES
Eastern Arkansas Commumty Development Corp (EACODC).-

various SItes-West Memnhls-Cnttenden CounN 1/27/2016Turner, Pearl HO-RECON $90000.00 MIchael Loan Closed YES
Eastern Arkansas Community Development Corp (EACODC)--

1/21/2016Thomas Ruth vanous sItes-West Mem hls-Cnnenden Coun HO-RECON $90000.00 MIchael Loan Closed YES
Eastern Arkansas Commumty Development Corp (EACODC)--

various sites-West Memphls-Cnttenden County 1127/2016Yates, Ruthie HO.RECON $90000.00 Michael Loan Closed YES
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APPLICANT NAME CONTACT PROJECT NAME/CITY/COUNTY TYPE OF FUNDING # OF HOME TOTAL REQUEST FINAL REVIEW HRCSTAFFRESULTS BOARD REVIEW HO-REHAB TOTAL PROGRAM PIPELINESTATUS DATEOF ER
UNITS/ DATE TOTAL 0/ APPROVED OFFICER STATUS Complrle
TENANTS SUPPORTING Yes/ No

PROIECTS
NUL n-fAMILY • NEW CONSTJlUtTlON ANI) REHAB I",A..PPIJCAnONS: ,",

Leisure Homes
Corporation
Thomasj
Embach (870)

15th Street Senior Ants/Favetteville/Washlnruln County
5HOME/40

15th Street Senior AplS LP 424-7460 RNC TCUNITS S 450000,00 REVIEW SO,OO Tax Credit Tax Credit A licatlon 3/30/2016 N A
Strategic Realty
DevelopersJlm
Petty (479) 262-

Barton Courtll/West Mem hls/Cnttenden CounfV
5 HOME 157

313012016 NIAWMHousin Parntenll LP. 6655 RR TC UNITS S 4S0 00000 REVIEW SO.OO Tax Credit Tax Credit Aoolication
ANC
Development &
Consulting
Andrea Cooper

BTiarwood Estates/Pine Bluff/Jefferson CountyBria •.••.ood Enat" at Pine Bluff L.P. 501)213-6240 'NC 35 TC UNITS S REVIEW so 00 Tax Credit Tax Credit A licatlon 3/30/2016 NA
Pa:k-IAH
Arkansas
Development;
Roma 150m (501)
221-2203, Chiton
Bates (601)-321- Carroll House-scattered sltes/BerryVllle, Eureka Sprmgs. 10 HOME 164

Ca,rtoll Partners LP 7623 Green Forrest Carroll CounN ACO-REHAB TC UNITS S 900000,00 REVIEW SO00 Tax Credit Tax CreditAoplication 3/3012016 NIA
Park-IAH
Arkansas
Development;
Roma 150m (501)
221-2203: Clifton
Bates (601)-321.

Cha elOaks/McCro ACO-REHAB 3/3012016 NIAMcCrory Panners LP 7623 WoooruffCoun 60 TC UNITS S REVIEW SO,OO Tax Credit Tax Cred,t Aoolication
Park.IAH
Arkansas
Development;
Roma Isom (501)
221-2203; Clifton
Bates (601)-321-

Chffrld~e/Wvnne/CroS5 County ACO-REHABWYnne Partnen LP 7623 64TCUNITS S REVIEW SOOO Tax CredIt Tax CredltA licatlon 3/30/2016 NA

em"
Development
LLC Robert Garth

Colonv Square I LP 5011 244-9777 Cololl" ""uare I IS rm dalelWashlT\aton Coun AU1_REHAB 63 TC UNITS S REVIEW SOOO TuCredlt Tax CredltAoolication 3/30/2016 NIA

e",,,
Development
LLC Robert Garth

Colon $ uare II LP 5011244-9777 Colonv Souare 11/$, nnpdale/WashmO'trln COUnN Aco.REHAB 55 TC UNITS S REVIEW $000 Tax Credit Tax CredltA licatlon 3/3012016 NfA
Dogwood
Developer, LLC
MRE Capital
Investments;Tam
mi Creason (417)

DollWood Coltall.es lJ/Blvtheville/MlsSlsSIOOl CountvDo~ood Cottall.es II LP 224-3035 RNC 37 TC UNITS S REVIEW SO,OO Tax Credit Tax Cred,tA hcatlon 3/3012016 NA
PDC Elrzabeth
Small (501) 666-

The Flats at 3190/Spnnll.dale/Washmlrton County 3/3012016 NIAPDC $prlnl!dale LP 9629 RNC 40TC UNITS S REVIEW $0.00 Tax Credit Tax Credit Apolicatlon
Rural Housing of
Ashley Park. LP
Shawn Smith 5 HOME/32

Rural Housin of DeWItt LP 405)604-$074 Garden Walk/DeWitt/Arkansas CounN Aco.REHAB TC UNITS S 40000000 REVIEW $0.00 Tax Cred,t Tax Credit Aoo1ication 3/30/2016 NIA
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APPLICANT NAME: CONTACT PROJECTNAME/CITY/COUNTY TYPE OF FUNDING II OFHOME TOTAL REQUE5T FINAL REVIEW HRCSTAFF RESULTS BOARD REVIEW HO-REHAB TOTAL PROGRAM PIPELINESTATUS DATEOF ER
UNITS/ DATE TOTAL of APPROVED OFFICER STATUS Complete
TENANTS SUPPORTING Yes/No

PRO ECTS
SOB
Development,
LLC Brady
Bradford (501)
812-(,251; Carla
Boseman,
Consultant (501)

Gul ha Creek Senior livln"/Hot 5 tin Garland Coun'"" 3/3012016 NfAGuloha Creek Senior Livine. LP 753.8496 RNC 38 TC UNITS S REVIEW $0.00 Tax CredIt Tax CreditAoolieation
White River
Regional
Housing; Darl~ne
Wilson (870) 847

Larksour Ga rdellS IWalnut Ridee /Lawrence County ACO.REHABl.ark!;nur Gardens LP 5273 30TCUNlTS , REVIEW $0,00 Tax Credit Tax Cred,tA Iieatlon 3/30/2016 N'A
Billy Bunn (870)

Madison Estates/Madlson/St Franeis County ACO.REHAB 3/3012016Madison Estates LP 246-6709 24TCUNITS , REVIEW SO 00 Tax CredIt Tax CreditAlInlicat10n NfA
Leisur~ Homes
Corporation
Thomas I
Embach (870)

NantucketA tslFa euevdle fWashln ton Coun'"" Acn.REHAB 3/30'2016 NfANantucketA artments LP 424-7460 51 TC UNITS S REVIEW $000 Tax Credit Tax CredltA hcat10n
Newcap
Investment/UllIv
ersal Housmg;
Adron Gilbert
(501) 551-2708~
RIck Pierce,
Consultant(501)

On x at Forrest Cl,""/ForrestCi v/St Francis Coun
5 HOME /42

3/3012016 NfAOnyx at Forrest Cltv. LP 944-5871 RNC TC UNITS , 45000000 REVIEW $0,00 Tax Credit Tax CreditAoolieation
Neweap
lnvestment/Unlv
ersal Housm&;
Adron Gilbert
(501) 551.2708;
Rick Pierce,
Consultant(501)

OllVXat West Memohis/WestMemohislCnttellden County
5 HOME/35

3/30/2016 NfAOnyx al West Memohis LP 944-5871 RNC TC UNITS S 45000000 REVIEW $000 Tax Credlt Tax CredIt AOllhcatlon
SOB
Development,
LLC Brady
Bradford (501)
812-6251; Carla
Boseman,
Consultant(501)

Park at Cedar Rid""/BateSVllie Indellendence CountyPark at Cedar Rid e LP 753-8496 RNC 38TCUNITS , REVIEW $000 Tax CredIt Tax Credit Anllhcanon 3/30/2016 NfA

Arkansas Land &
Farm
Development Co;
Dr. Calvlll King,
Sr, (870) 734-
1140;]imPetty.
Consultant (-419)

Pinewood 18 nnkle" IMonroe Coun Acn.REHAB
4 HOME /32

3/30/2016 NtABrlnklev Housinl! Ptnrs LP 262.6655 TC UNITS S 36000000 REVIEW $000 Tax Credit Tax Cred,tA Iication
aSR Trust
Management,
LLC; Nathan
McMullin (334)

ReSidences at Pettawav/Lltt1e Rock/PulaskI County 3/3012016 NfALRC.Vance LP 954-4458 RR 61 TC UNITS , REVIEW SOOO Tax Credit Tax CreditA Iicatl0n
Arkansas
Multifamily Dey
LLC; Brian
Stadler,
(989)790.9120;
Brian Parent,
Consultant (904)

RiverSide/Russell ville/PoDl! Countv 3/30/2016 NfAArkansas Affordable One LP 279.0131 RNC 44TC UNITS S REVIEW $0.00 Tax Credit Tax CredIt Aoolicatlon



Home Application, Pip"lme Repo.t

Asof 4/11/2016

APPLICANT NAME CONTACT PROJECTNAME/CITY/COUNTY TYPEOF FUNDING It OF HOME TOTAL REQUEST nNALREV1EW HRC STAFF RESULTS BOARDRrnEW HO.REHAB TOTAL PROGRAM PIPELINE STATUS DATEOF ER
UNITS/ DATE TOTAL of APPROVED OFFICER STATUS Compl"w
TENANTS SUPPORTING Yes/ No

PROfEeTS
Unive.sal
Housmg
Development;
Pat Atkinson,
(479) 968-5001;
[1m Petty,
Consultant (479)

RIVerview/Dardanelle/Yell Coun'" ACO-REHAB
3HOMEjoW

3/30/2016 N'ADardanelle Housin Ptnrs LP 262-6655 TC UNITS S 270000.00 REVIEW $000 Tax Credit Tax Cred,tA licatlon
R,chSmllh
Development,

Rlverwood Vill~~e LP
LL~I~~bY Smith

R,verwood Villa e RussellVIlle/Pone Coun'" ACO-REHAB Tax Cred,tAnnhcatlOn 3/30/2016 N'A501 758-0050 71 TC UNITS S REVIEW $000 Tax CredIt
RlchSmlth
Development,
LLC Arby Smith

Roblndale East/Blvlheville/M,ssisS1DDi County ACO-REHAB
5 HOME/5S

3/30/2016 N'ARohindale Eut. LP 501)758-0050 TC UNITS S 45000000 REVIEW SOOO Tax Credit Tax Credit A lication,,/
Ventures/Polllte
Royale; Skip
Motsenbocker,
(417) 447-6303;
Carla Boseman,
Consultant(SOl)

Russell Pmes/RussellVille/Porle CounN 3/30/2016 N'ARussell Pines LP 753-8496 'NC 38TC UNITS S REVIEW $0,00 Tax Credit Tax Cred,tA hcatlon
,&/
Ventures/Pointe
Royale; Skip
Motsenbocker,
(417) 447-6303;
Carla Boseman,

Shiloh Snrln"s LP
Consultant(501)

Shiloh Snnn"s/Snrlll"dale/WashlllO'TOn Countv Tax Credit AnnllcatlOn 3/3012016 N'A753-8496 'NC 38 TC UNITS S REVIEW SOOO Tax Credit
Millennia
Houslllg
Development,
Mark Ciep,el.
8111 Rockside
Rd, Ste 200,
Valley View, OH
44125: RIck
Pierce.
Consultant(501) ACQ.REHAB

3/30/2016 N'ASoutheast A"artmenu AR LP 944-5871 SoutheastAnts/Pllle 81uff/lefferson Coun'" 100TCUNIT5 S REVIEW $0,00 Tax Credit Tax Cred,tAnnlication

Arkansas Land &
Farm
Development Co;
Dr. CalVIn Kmg,
Sr., {fl10) n4.
1140: hm Petty.
Consultant (479)

StoneB.ook 5unset/Cnttenden Coun"-
9 HOME 132

Tax Credit Annlicatlon 3/30/2016 N'AMarion Housin Putners LP 262-6655 RNC DETACHED TC UNITS S 810000.00 REVIEW $000 Tax Credit
Hughes5pelhngs,
LLC; Jason
Spellmgs{601)
906-4243: Carla
Boseman,

StlJ,•.•••art Pro ertles LP
Consultant(SOI)

Stutt"art I/StlJ,tt"art Arkansas Coun'" ACO-REHAB Tax Cred,tAnnJication 3/3012016 N'A753-8496 56 TC UNITS S REVIEW 5000 Tax Credit
HughesSpellings.
LLC; Jason
Spellings (601)
906-4243; Carla
Boseman,
Consultant(501)

5tutt~art 1l/5tutt~artl Arkansas County ACO-REHAB 3/30/2016 N'AStlJ,tt,,~rt Pronerties II LP 753-8496 56 TC UNITS S REVIEW 5000 Tax Credit Tax Credit A !lcatlon
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MOmeA,pphutlo~. P'pell~e Meport
A.>014/11/20)6

APPLICANT NAME CONTACT PROJECTNAME/CIll' /COUNTY TYPE OF FUNDING It OFHOME TOTAL REQUEST fiNAL REVIEW NRC STAFF RESULTS BOARD REVIEW HO.REHAB TOTAL PROGRAM PIPELINE STATUS DATE OF ER
UNITS/ DATE TOTAL of APPROVED OFFICER STATUS Complete
TENANTS SUPPORTlNG Yes/ No

PROfECTS
Leisure Homes
CorporatIon
Thomasj
Embach (870)

Vallev Aots/McGehee/Desha County ACO-REHABVallevADtsofMcGehee LP 424-74&0 2&TCUNITS • REVIEW SO.OO Tax Credit Tax CredltA lication 3 30/2016 NA
Northwest
Reglonal Hsg Dev
Corp Ken
McDowell (870)

Vlewl1as erlNewton Coun Acn.REHAB
1 HOME/22

3/3012016Valle View A artments LLC 741.5522 Valle TC UNITS • 10000000 REVIEW SO.OO Tax Credlt Tax CredltApDlieation NA
S&B
Development,
Lt.C Brady
Bradford (501)
812.6251; Carla
Boseman.

Vllla!!:e at Sorln!!: Creek. LP
Consultant(501)

Villa eatS rln Creek'S'rln dale'Washin on County753.8496 RNC 38 TC UNITS • REVIEW $0,00 Tax Credit Tax CredltAnlllicatlon 3 30/2016 NA
POC Ehubeth
Small (501) 666.

Village CreeklNewtl< rtlfackson CounN ACO-REHAB 3/3012016 NfAVilla e Creek Ne • LP 9629 32 TC UNITS • REVIEW $0,00 Tax Credlt Tax CredltAoolication
PDC Elizabeth
Small {SOl) 666-

Walnut Sou are/Walnut Ridl!:e/L.awrence ACO.REHABPDC Walnut SQuare LP 9629 24 TC UNITS • REVIEW SO.OO Tax Credlt Tax Credit A hcanon 3 30'2016 NA
LHP.8uford
Development;
Tom Buford, 39
Dogwood Ridge,
Eureka Springs,
AR 72632; Jeff
Van Patten,
Consultant (501)

White River II/DiazlJackson County ACO.REHABWhite River II LP 791.9oj.()O 64 TC UNITS • REVIEW $0.00 Tax CredIt Tax CredltA Ilea nOn 330'2016 NfA
ANC
Development &
Consulting
Andrea Cooper

Woodrld e Estates'Fort Sm,th/Sebastlan County 3/30/2016Woodrld£e Estates LP 5011213.6240 RNC DETACHED 35 TC UNITS • REVIEW $000 Tax CredIt Tax CreditAooli""tion NA
Thomas E
Embach, 351 E
4th St, Ste 2,
Mountam Horne,
AR 72&53 (870)

Delta Cove Aoartments/Aul!U5ta/WoodruffCountv ACO/REHAB
5 HOME/23

~~~~~~~~~&
B/20/201S & B/20/2015 &

DeluCoveofAuvusta LP. 424-7460 UNITS $B8219.00 APPROVED.W TC 1 21'/2016 S88 219,00 Tax Credit Board A roved 1 21 201& NfA
ThomasE
Embach, 351 E
4th St, Ste 2,
Mountain Horne,
AR 72&53 (670)

Hampton Cove/Hampton/Calhoun County ACO/REHAB
5 HOME /24 B/I0/2015 &

APPROVED.WITC
B/20/2015 & 8/20/2015 &

HamDton Cove ofCalholln l.P. 424-7460 TC UNITS 518028500 1'11,1/2016 1'121/201& $1802B5.00 Tax Credit Board Annroved 1 21 201& NA
Donald Jones,
1014CenlerSt,
Lonoke, AR
7208& (501) &7&

Woodlake A artrnents [[ Lonoke'Lonoke Coun ACO/REHAB
9 HOME/24 B/I0/2015 & 8/20/2015 & 8/20/2015 &

Woodlake A "runents L.P.1l 5131 TC UNITS $24508600 l"ll'!201& APPROVED.W TC 1/21/2016 $24508BOO Tax Credit Board ADoroved 1/21/201& NfA
Derrick
Hamilton, 119 N
Robinson Ave,
Ste 630,
Oklahoma City,
OK 73102 (405)

Savannah Park Phase I& II/Charleston/Frankhn County ACO/REHAB
5 HOME /52 8/10/2015 & B/20/2015 & B/20/2015 &

Rural Houslnp of Charleston L,P, &04.5074 TC UNITS $45000000 1/11/201& APPROVED.W TC 1l21l2016 $450000,00 Tax Credit Board A roved 1 21 201& NfA
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Home Applical,o~, P'p"li~e Report

""'014/11/2016

APPLICANT NAME CONTACT PROJECT NAME/CITY/COUNTY TYPE OF FUNDING If OF HOME TOTAL REQUEST FINAL REV1EW HRCSTAFFRESULTS BOARD REYTfW HO-REHAB TOTAL PROGRAM PtPELlNESTATUS DATE OF ER
UNITS/ DATE TOTAL 0/ APPROVED OFFICER STATUS Complete
TENANTS SUPPORTING Yes/ No

PROtECTS

Chfto~ E Bates.
1240neMadlson
Plaza,5te 1500,
Madison. M5
39110-(601)321-

Ashdown Apartmentsl Ashdown/Little RIVer County ACO/REHAB
5 HOME/56

8/1012015 APPROVED-W/TCAshdownPartners LP. 7623 UNITS $450000,00 08120/15 $450000.00 Tax CredIt Board A TOved 8/2012015 N'A
Clifton E. Bates,
124 One MadIson
Plaza, Ste 1500,
Madison, MS
39110-(601)321-

Meadow Park/Ropers/Benton County
5 HOMEj70

Ropers Partners LP. 7623 ACO/REHAB TC UNITS $450000.00 8110/2015 APPROVED-W/TC 08/20/15 $45000000 Tax Credit Board Approved 8120/2015 NlA
Steve Perry, 109
E. Madison.
Bastrop. LA

eat lonesboro LP
71220 (318) 281

Emerald Vilialle/loneshoro/Cralllhead County
5 HOME /44

8/1012015 APPROVED-TC w/HOME&FAF 08120/15Emerald VIII 1974 RNC TC UNITS $2S0 00000 $25000000 Tax CredIt Board Annroved 8/2012015 N'A
Jason Spellings,
214 Key Dr, Ste
1000, Madison,
M5 39110 (601)

Cedar Hill Jl Monticello/Drew County
5 HOME j60

Cedar Hill Anartments II LP. 906-4243 ACO/REHAB TCUNITS $45000000 8/1012015 APPROVED-w TC 08/20/15 $45000000 Tax CredIt Board Apnroved 81201201S NfA
Jason Spellings,
214 Key Dr., Ste
1000, Madison,
MS 39110 (601)

Harmon Place 'Newport/lackson Countv ACOIREHAB
5 HOMEj70

811012015 APPROVED.w/TC 08/20/15Harmon Place LP. 906.4243 TC UNITS $450000.00 $450000.00 Tax CredIt Board Annroved 8/20/2015 NlA

TCCM
Development,
t.LC, Clifton Bates

ACO/REHAB

36 UNIT5j 5
Marianna Partners II LP 601.321-7623 Foster Collier GordonlMariannalLee CounN HOME $45000000 717/2014 APPROVED.W/TC 07/17114 $450000.00 Tax Credit Loan Closed 10/112015 YES

KWL Propertles,
LLC Steve Perry

Meadows/Forrest Cltv/St- FranCls County
48 UNITS /5

7/7/2014 APPROVED-W/TCMeadows at Forrest Cltv, LP 318-281-1974 RNO HOME $45000000 07/17/14 $45000000 Tax Credit Loan Closed 10/3012015 YES

TCCM
Development,
Lt.C, Clifton Bates

F1i in Partners LP 601-321-7623 HlllsidelFh In Marron Countv ACOIREHAB 48 UNITS $450000,00 5 6 2013 APPROVED W TC 05/16/13 $450000.00 Tax Credit LoanClo5ed 10128/2014 YES

TCCM
Development,
LLC, Clifton Bates

ChiOJt ADartments/Eudora/Chlcot County ACOIREHAB
SO UNIT5/5

Eudora Partners LP 601-321-7623 HOME $450000,00 7/7 2014 APPROVED-W ITC 07/17/14 $450000,00 Tax Credit. Loan Closed 4'8'2015 YES
KWL Propertles,
LLCSteve Perry
318-281-1974;
Ed WIles- 48 UNITSj 5

Emerald VU1a2e at Hope LP Consultant Emerald Vllla"elHODl!lHemnstead County RNC HOME $45000000 7/7/2014 APPROVED-WITC 07/17/14 $4S0 00000 Tax Credit Loan Closed 613012015 YES

TCCM
Development,
LLC, Chfton Bates 56 UNITS / 5

Marianna PaNners LP 601-321.7(,23 HIck GardenlMariannalLee Countv ACf1IREHAB HOME $450000.00 7 7 2014 APPROVED.WjTC 07/17/14 $45000000 Tax Credit Loan Closed 6/212015 YES

Billy Bunn 870- 21UNITS/9
Hu hes VlIIas LP Ii 246-6709 Hu"hes Villas II Huphes/St. Francis County ACOIREHAB HOME $25000000 7 7 2014 APPROVED-WITC&FAF 07/17'14 $25000000 Tax Credit Loan Closed 312412015 YES

PagelloflS



Hom~Applications Pipel,n~ R~port
As 01 4/11/2016

APPLICANT NAME CONTACT PROJECTNAME/CITY/COUNTY TYPE OF FUNDING # OFHOME TOTAL REQUEST FJNAL REV1EW HRC STAFF RESULTS BOARD REVIEW HO-REHAB TOTAL PROGRAM PIPELINE STATUS DATEDF E1l
UNITS/ DATE TOTAL of APPROVED OFFICER STATUS Complete
TENANTS SUPPORJ7NG Yes/ No

PRO/ECTS

Chl\;on E. Bates,
1240neMadison
Plaza, Ste 1500,
MadIson, MS
39110-(601)321-

Ross Ana rtments/ ArkadelDhia/Clark County ACO/REHAB
SHOME/49

8/101201S APPROVED.W/TCArkadelnbla Partners L.P. 7623 TCUNITS $4S0 000.00 08/20 15 $450000.00 Tax Credit Loan Closed 3 15 2016 YES
Thomas E.
Embach,351 E
4th 5t, Ste 2,
Mountain Home.
AR 72653 (870)

Walnut LanelCotterfBaJrter Coun ACOJREHAB
5 HOME/24 8/10/2015 &

APPROVED.WITC
8/20/2015 &

3/1712016Walnut Lane Sr. Citizens L.P. 424-7460 TC UNITS $149 -Ml4.00 1 11'/2016 1 21 2016 SI4940400 Tax CredIt Loan Closed YES

" ~ " ,K"
McDowell.114
Sisco Avenue,
Hamson, AR
72601-(870)741-

CountrYside VillaslHuntsvil1e/Madison County
5 HOME /40

NIACountrvslde Villas LLC 5522 RNC TC UNITS $45000000 DENIED. NOT RECOMMENDED $0.00 TaxCtedlt Denied 8 20 2015
Fahcia M
Samuels, 2229
Moortown Dr,
Nl.R, AR 72117.

Bradle Villas II LP, 5011282-5059 Bradlev VIllas Bradlev/Lafavette Countv ACO/REHAB 20TC UNITS SO.OO DENIED-NOT RECOMMENDED $0,00 Tax Credit Denied 8 20 2015 NA
Derrick
Hamilton, 119 N
Robinson Ave,
5te 630,
Oklahoma City,

Rural Housine of DeWitt, LP.
OK 73102 (405)

Aco/REHAB
5 HOME/32

8120/2015 NIA604.5074 Garden Walk DeWitt Arkansas Coun UNITS S450000,00 DENIED. NOT RECOMMENDED SOOO Tax Credit D~nied
Detrick
Hamilton. 119 N
Robinson Ave,
Ste 630,
Oklahoma CIty,
OK 73102 (405)

Garden Walk/Van BurenlCrawford Countv ACOIREHAB
5 HOME/29

Rural Housin~ of Meadowview LP. 604-5074 TC UNITS S450000.00 DENIED-NOT RECOMMENDED SO.OO Tax Credit Denied B 20 2015 NA
Tonya P""bl~s,
17200 Chenal
Pkwy, Ste 300
11237, l.ittle Rock,
AR 72223 (501)

Peaks lEI DoradolUnlon Coun'" B12012015 NIAPeaks at EI Dorado LP. 225.3227 RNC 3B TC UNITS SO.OO DENIED-NOT RECOMMENDED SO.OO Tax CredIt Denied
MIke Shepard,
llBO Highway
71S, Mena, AR
71953 (501) 276

Daiton'sPlace/Benton SalineDalton's Place of Benton L.P. BBB3 RNC -MlTCUNITS SOOO DENIED.NOT RECOMMENDED SO.OO Tax CredIt Denied B 20 2015 N A
Mark Lovell,
2700 N
Collierville-
Arlington Rd,
Eads, TN 38028

Barton Court II/West MemDhis/Crittenden County ACOIREHAB
5 HOME/79

WM Housin~ Paraters II L.P. 901)867-7007 TC UNITS S450000,OO DENI ED-NOT RECOMMENDED SOOO Tax Credit Denied 8 20 2015 NA
Karen Phillips.
4831 Armour
Ave, Fort Smith,
AR 72904 (479)

Stone Rid e'Slloam Sllrinl:s/8enton Coun
5 HOME/53

8/2012015 NIASlIoam SlJrlne.s Housin!! Partners L.P, 7BS.2303 RNC TC UNITS S450000,00 DENIED-NOT RECOMMENDED SOOO Ta~ Credit Denied
Morgan Warden,
1501 N
University, Ste
740, LIttle Rock,
AR 72207 (501)

Cedar Branch Hazell PrOline CounN ACO/REHAB
6 HOME/24

NIACedar Branc LP 666.9629 TC UNITS S25040900 DENIED-NOT RECOMMENDED SOOO Tax CredIt Denied B 20 2015

PaC" 12 of 15 HOME 5 P'pelme



Home Appl,calioM PFI"'Ii~e ~epml
,... cf 4/11/2016

APPLICANT NAME CONTACT PROJECT NAME/CITY/COUNTY TYPE OF FUNDING # OF HOME TOTAL REQUEST FINAL REVIEW HRC STAFF RESULTS BOARDRCV/nv HO-REHAB TOTAL PROGRAM PIPELINE STATUS DATEOF £R
UNITS/ DATE TOTAL of APPROVED OFFICER STATUS Comple~
TENANTS SUPPORnNG Yes/ No

PRO/ECTS
Morgan Warden,
1501 N
University, Ste
740, Little Rock,
AR 72207 (501)

Ed"e Oaks/DeValls Bluff/Pralne County
6 HOME /24

Ed2e Oaks, L.P. 666-9629 ACO/REHAB TC UNITS S240002_00 DENIED. NOT RECOMMENDED SO_OOTax Credit Denied 8'20/2015 NfA
Russell Altizer,
13200 W
Markham, Ste
108, LIttle Rock,
AR 72211 (501)

Camden Meadows'Camden 'Ouachita County ACO/REHAB 8/20/2015Camden Meadows L.P. 227-7730 SOTC UNITS SO_OO DENIED-NOT RECOMMENDED SO_OOTax Credit Denied N'A
Adron Gilbert,
P.O_Box 241667,
LIttle Rock, AR
72223 (501) 551

Onvx/Forrest Citv/St FranCIS Countv
5 HOME/42

Onvx at Forrest Cltv. L.P. 2708 RNC TC UNITS S450 000_00 DENIED-NOT RECOMMENDED SO00 Tax Credit Denied 8'20'2015 N'A
Steve Ficklin, 224
W Bcwles5t,
Dumas,AR
71639 (501) B38

Westview Arms/Dumas Desha Countv ACO/REHAB 8/1012015 08/20/15Woodland Develo ment L.P. 1100 60TC UNITS SO_OO APPROVED-TC cnlv SO00 Tax Credlt Other Fundm" Scurces-nc HOME 8/20/2015 N'A
W Carr Hagan,
m, 900 S Gay St,
KnOXVille,TN
37902-(865)549-

Walker Ccurts Ncrth/lonesboro/Crai ••head Countv ACOIREHABWalkerCouTUNortb L.P_ 7448 49TC UNITS SO00 8 10/2015 APPROVED-TC only 08/20 15 SO00 Tax Credit Other Fundm Scurces-nc HOME 8'20 2015 N'A
W Carr Hagan,
Ill, 900 5 Gay St,
Knoxville, TN

Walker CouTU South L.P.
37902-(865)549-

Walker Courts Southllonesboro Cralohead Countv ACO/REHAB 8/101201S 08/20/15 8120/2015 NfA7448 64 TC UNITS SOOO APPROVEO-TConlv SOOO Tax CredIt Other Fundm" Sources'nc HOME
Billy Bunn, 901
Mam St,
Arkadelphia, AR
71923- (810)

Hu~es Towers/Hu"hes/St FranCIS County ACO/REHABHUl!hes Towen L.P.II 246-6709 20 TC UNITS SO_OO 8/10/2015 APPROVED- TC 01'1 OB'20 IS 5000 Tax Credit Other Fundm Sources-no HOME 8'20 2015 NfA
rim lanseI', 1403
HospItal Dnve,
Pocahontas. AR
72455 (870) 892

Black River Housml!/Pocahontas/Randcloh Ccunty
S HOME/32

8/1012015 08120/15BRAD Black RJver Housin1'.. L.P_ 4547 RNC UNITS SO_OO APPROVED-TC & MSF onlv SO,OO Tax Credit Other Fundinp Sources-no HOME 8/20/2015 N'A
Steve Perry. 109
E. Madison,
Bastrop, LA
11220 (318) 281

BTla.rwoodlionesboro Crai head CounfV 8'10/2015 OB/20I1S 812012015 NfABrlarwood Estate a.t onesboro LP. 1974 RNC 40TC UNITS 5000 APPROVED-TConl SO_OOTax Credit Other FundiI'll Sources-no HOME
Tara Burleson,
1201 Military
Rd. PMB 134.
Benton, AR
72015 (501) 77B

Cctt.alle at Ccnwav Il/Coowav IFaulkner CountyCottal!es at COnWay II L.P. 9198 'NC 32 TC UNITS 50,00 B/I0/2015 APPROVED-TC only 08120 15 50,00 Tax Credit Other Fundin Sources-no HOME 8/20 2015 N'A
Tara Burleson.
1201 Military
Rd, PMB 134,
Benton.AR
12015 (501) 778

Vallev Estates IJ/Mountain Home/Baxter County 8/1012015 08/20/15Va.llev Estales or Mtn. Home 11 L.P. 9198 RNC 38 TC UNITS SO_OO APPROVED.TC onlv SO,OO Tax CredIt Other Fundlh" Sources-no HOME 8/20 2015 N'A
Robert Garth,
6929 JFK Blvd,
1t20-173. NLR,
AR 72116(501)

VIne ards Monacello Drew Counh! 8'1012015 08120/15 812012015 NfAVIne ards at Monticello LP 244-9717 'NC 3aTC UNITS SO,OO APPROVED- TC cnlv SO,OO Tax Credit Other Fundlhll Sources-nc HOME
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HomeAppl«al,,,n, P'p"',ne ~ep"'l
.•••,,14/11/2016

APPLICANT NAME CONTACT PROJECTNAME/CITY/COUNTY TYPE OF FUNDfNG II OF HOME TOTAL REQUEST flNALREVJEW HRCSTAFFRESULTS BOARD REVlEW HO.REHAB TOTAL PROGRAM P1PELlNESTATUS VATEOF OR
UNITS/ VATE TOTAL of APPROVED OFFICER STATUS Complete
TENANTS SUPPORTING Yes/ No

PRO/ECTS

Arby Smith, 9800
M~llmelie Blvd,

Rid"e Estates o(lonesboro L.P.
NL~;l~R 72113

Rld"e Estates/lonesboro/Cnl"hnd Countv 8120/2015 NfA501 756-0050 RNC 35 TC UNITS $000 8/10/2015 APPROVED. TC onlv 08 20/15 $000 Tax Credit Other Fund,n" Sources.no HOME

Arby Smith, 9600
Maumelle Blvd,
NLR, AR 72113

Rid ealMorrlllon L.P. SOil 756-0050 RId e'Mornlton'Conwa Coun'" 'NC 36 TC UNITS $000 8/10/2015 APPROVED.TConly 08/20/15 $000 Tax Credit Other Fundmd SourC1!s-no HOME 8 20'2015 NA
Morgan Warden,
1501 N
UDiversity.Ste
740, LIttle Rock,
AR 72207 (501)

ColumbIa Hei ••hts/Camden/Ouachlta Countv ACO/REHAB
9 HOME /32

8120/2015 NfAColumbia Hei"h15 L.P. 666-9629 TC UNITS $000 8/1012015 APPROVED-TC & PRLF onlv 08 20/15 $000 Tax Credit Other Fundm" Sources-no HOME

MUL n.FAMILY. NEW CONSTRUCTJON.um REHAB ';I
<1:1'1n, 996.00 u. 56' 996.00APPUCAtlONS:TotllI ~ ~,

TBRA APPLICAnoNS:
Mollye
McCalman, 870.
894-3554.

Bradlev Housin ••Authorltv
mollyeconway@

Bradlev Housm ••Authoritv/Latilvette Countv 11/512012 12 3'2012Ivahoocom TBRA 22 TENANTS $9741600 APPROVED 11 15/12 $97416,00 Michael Committed N A

Mike McCreight,
501,982-0528,
mmcrelght@path

Pathfinder Inc.'Pulaskl Coun 6110/2013 06/20/13 6 2412013 N/APathfinder Inc. findermc.or" ' rBRA 17 TENANTS $134095,20 APPROVED $13409520 Michael Committed

Dottle Hattal,
Llfe5tvles lnc/Washmvton & Benton Counties 3'5'2014Ufe Stvles Inc. 479.521.3581 rBRA 20 TENANTS $6512000 211012014 APPROVED 02 20114 $6512000 MIChael CommItted N A

Kat}' BleVinS, 870
368-5200, WhIte River RegIOnal HOUSIngAuthonty. Gnnt 2/Augusta.
kblevlns@wrrha Bndford, SWIfton, Tuckerman, Newport,

White River Re ional Housln Authori- 'Grant 2' rom McCro lnde endence White lackson WoodruffCountles rBRA 60 TENANTS $21500000 10'7/2013 APPROVED 10/17/13 $225000.00 Michael Committed 11 25'2013 N A

Northwest Re ••ional Hous!n" Authoritv
Ken McDowell, Northwest Regionalllousing AuthOrity/Baxter, Boone,

1/612014 N/A870-741.5522 Carroll MadIson, Marlon, Newton $ear"" CountIes rBRA 91 TENANTS $22370400 12/9/2013 APPROVED 12 19/13 $223 704.00 MIchael Committed
Brenda
Stmebuck,SOl.
624.7710,
bstinebuck@ar. Spa Area Living Independent LiVIng ServlceS,lnc/Garland

71712014 7 17'20145= Arealndenendent L1vin ••Sel"l!ces Inc. salls ore Saline and Hot Sorine Counties rBRA 31 TENANTS $225,000,00 APPROVED 07 17/14 $22500000 Mlchae! Com mined NA

Shonda McElwee.
501.340-6157.
smcelwee@pulas

Pulaski Coun" Commum ServlCeslpulaskl Coun 219/2015 02119/15 4/612015 N'APulaski Coun Communi Sel"lices klcoun'" net rBRA 37 TENANTS $221 556.00 APPROVED $22155600 Michael Committed
Katy BleVins, 870
368.5200, White River RegIOnal Housmg Authonty. Region l/Ash

While River Remonal Hous!n" Authori'" (Remon 1\
kblevms@wrrha Flat, Melbourne, Van Buren/Cleburne, Van Buren, Izard.

11110/2015 NfArom Sharn, Stone Counties rBRA 65 TENANTS $22500000 10/5 2015 APPROVED 10/15/15 $225000.00 MIchael Committed

"age 14 01 IS HOME S P'peline



Heme Apphcallen, P'p"lln~ Roport

AsoI4/11/1016

APPl.ICANT NAME CONTACT PROJECT NAME/CITY/COUNTY TYPE OF FUNDING #OFHOME TOTAL REQUEST fiNAL REV1EW HRC STAff RESULTS BOARD REV1EW H()'REHAB TOTAL PROGRAM PIPEUNESTATUS DATEOF ER
UNITS/ DATE TOTAL of APPROVED OFFICER STATUS Complete
TENANTS SUPPORTING Ye:;/No

PROfECTS

Katy 81eVlns, 870
368-5200, Whit.. Rwer RegIOnal HouslllgAutl1onty - Region

White River Rerienal HOllsln2 Authotltv fRe2ion 21
kblevins@wnha 2/Augusta, Bradford, Swifton, Tuckerman, Newport,

10/5/2015 lOllS/IS<om McC;orv/lndeoendence, White, l~ckson, WoodrulfCountles T8RA 60 TENANTS $22500000 APPROVED $22500000 MIchael Committed 1111012015 N"

Dottle Hattal-419
LifeStyles Inc 521.3561 I.lfeS les IncJWashm n & Benton Counties TBRA 20 TENANTS $12 16400 111112016 APPROVED $72 784.00 Michael CommItted 1/29/2016 NtA

TBltAAPPLICATIONS: Total" " S '114 675.10 ~ 11 615.20

GraDdTobli 1 06137.17 $19 88 6:t.70



STAFF HOUSING REVIEW COMMITTEE
ACTION MEMORANDUM

Staff HRC April 11, 2016 Prepared by: J. Benjamin Van Kleef

Name of Entity:
Address of Entity:

Contact Person:

ADFA
900 West Capitol Avenue Suite 310
Little Rock,Arkansas
J. Benjamin Van Kleef
Vice President ofHousing

PROGRAM INFORMATION

Mortgage Settlement Funds ("MSF")

ACTION REQUESTED

ADFA requests the Board of Directors' approval to set-aside $20,000 of MSF program
income for administrative costs.

BACKGROUND INFORMATION

• The Mortgage Settlement Fund Program was introduced by ADFA in 2012, when
ADFA and the Office of the Attorney General of the State of Arkansas entered into a
Memorandum of Understanding on May 16, 2012. The Arkansas AG allocated to
ADFA Nine Million Dollars ($9,000,000.00) for the purpose of funding affordable
housing programs for Arkansas residents. Such programs include down payment
assistance, financial literacy and mortgage and foreclosure counseling, tax credit
assistance, rental assistance, low-interest financing, land acquisition, new
construction, rehabilitation construction, and reconstruction .

• ADFA was appointed administrator of the funds. As such there are administrative
costs that have remained unpaid .

• ADFAwould like to set-aside specific funds to recoup administrative costs.



STAFF HOUSING REVIEW COMMITTEE
ACTION MEMORANDUM

Staff HRC Meeting: April 11, 2016
HOUSING PARTNER

Prepared by: Lornea A. Wells

Name of Entity:
Address of En ti ty:

Contaet Person:
Phone:
Email Address:

ADFA
900 West Capitol Avenue Suite 310
Little Rock, Arkansas

J. Benjamin Van Kleef
501-682-5927
Ben. vanldeef@adfa.arkansas.gov
PROGRAM INFORMATION

Financing Adjustment Factor ("FAF") Funds

ACTION REQUESTED

ADFA requests the Board of Directors' approval to commit $180,000 in FAF funds to satisfy
the covenants of the 2015 Memorandum ofUnderstanding ("MOU")between ADFA and
Habitat for Humanity of Saline County, Arkansas.

BACKGROUND INFORMATION

• ADFA entered into a MOU with Habitat for Humanity of Saline County, Arkansas
("Habitat") on February 3,2015 .

• ADFA agreed to pUl'chase loans originated by Habitat in order to provide liquidity to
Habitat to develop the infrastructUl'e for a six-acre that may accommodate up to 15
homes in Saline County, Arkansas .

• In the MOU, ADFA agreed to pUl'chase up to 3 loans, which may not exceed $60,000
and must meet the requirements as outlined in Section III of the MOU, at 95% of
the current outstanding loan balance .

• Habitat will service the loans and will allow ADFA to draft Habitat's bank account
monthly for loan repayments. The note and mortgage of the loans pUl'chased will be
assigned to ADFA at pUl'chase.

• ADFA may request a substitution of a loan if that loan becomes delinquent. In such
case, ADFA will re-assign the delinquent loan(s) to Habitat upon receipt of a
substituted loan and assignment of mortgage.

mailto:vanldeef@adfa.arkansas.gov
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Mcmorandnm of Undcrstanding

Bctwccn

Arkansas Dcvclopmcnt Financc Authority

And

Habitat for Humanity of Salinc Connty, Arkansas

I. INTRODUCTION

The Habitat for Humanity of Saline County, Arkansas, ("Habitat") is a non-profit corporation
and an affiliate of Habitat for Humanity International, Inc., a nondenominational Christian non-
profit organization whose purpose is to create decent, affordable housing for those in need and to
make decent shelter a matter of conscience with people everywhere.

The Arkansas Development Finance Authority ("ADFA") has a mission of developing safe,
decent and affordable housing benefitting the citizens of Arkansas and has agreed to purchase
loans originated by Habitat in order to provide liquidity to Habitat to develop the infrastructure
for a six-acre tract that may accommodate up to 15 homes in Arkansas, under the terms set forth
in this agreement ("MOU").

II. REI'RESENTATIONS OF HABITAT

Habitat hereby certifies that it meets the following criteria:

I) It has successfully built and conveyed at least six (6) homes in the last three (3)
consecutive calendar years combined.

2) rt is a current affiliate, in good standing, with Habitat for Humanity International, Inc.
3) Its Board has agreed to the terms of this MOU, noted such approval in its Board minutes,
and authorized its President or Chief Executive Officer to execute documents on
Habitat's behalf. This includes Habitat's guaranty of the payments on the loan(s), which
can include replacing the loan(s).

4) Habitat can provide a current loan trial balance, which includes borrower name,
outstanding loan amount, and next payment due date, if requested by ADFA.

5) Habitat can provide a recent delinquency report, which includes borrower name,
outstanding loan amount, days delinquent, and any notations with regard to collection
activity or discussions with the borrower.

6) It has provided its standard loan documents and its loan servicing and collection
procedures to ADFA.

7) It has provided its June 30, 2013 fiscal year end compilation report and its most recent
internal financial statements available.

8) Habitat agrees to provide its June 30, 2014 fiscal year end compilation report when
issued.



III.CRITERIA FOR ADFA LOAN PURCHASE

I) The loans purchased by ADFA must be from borrowers with 80% or less area median
income.

2) The loans purchased must have been currcnt in their payments to Habitat the last six (6)
consecutive months prior to their purchase by ADFA.

3) The loans purchased must have the following characteristics at origination: 620 credit
scorc or higher; loan payment to income ratio of28% or less; and debt to income ratio of
45% or less.

IV. TERMS OF PURCHASE

I) ADFA agrees to purchase up to three (3) loans. The loan amount outstanding (relative to
its first mortgage) must not exceed $60,000 for each loan.

2) The loan purchases must occur prior to June 30, 2017.
3) ADFA will review Habitat's portfolio and select the first loan (the "Initial Loan") to

purchase.
4) ADFA agrees to purchase these loans at 95% of the current outstanding loan balance.

V. COVENANTS OF HABITAT

Habitat agrees to the following:

I) To service the loans purchased by ADFA;
2) To ensure the loans have hazard insurance and that the property taxes are paid when due;
3) In the event the borrower is delinquent, Habitat will submit the scheduled monthly

payment to ADFA on the borrower's behalf. If the delinquency continues for three (3)
consecutive months, ADFA will request a substitution of the delinquent loan(s) from the
loan portfolio that meets the criteria outlined above for ADFA loan purchase. ADFA will
re-assign the delinquent loan(s) to Habitat upon receipt of the substituted loans
documents and assignment of mortgage;

4) Thc note and mortgage of the loans purchased by ADFA will be assigned to ADFA at
purchase;

5) Loan trial balances and delinquency reports will be provided by Habitat quarterly to
ADFA;

6) Financial statements and audit reports of Habitat will be provided to ADFA; and
7) Habitat will allow ADFA to draft Habitat's bank account monthly for loan repayments

(see Appendix A).

VI. TERMINATION PROVISION

This MOU may be terminated in writing with sixty (60) calendar days' notice of either party. In
the event of termination, ADFA retains the right to service any loans purchased, if it is deemed,
solely within the discretion of ADFA, in the best interest of ADFA.



, -',

VII. MODIFICAnON OF MOU

This MOU may be modified or amended by mutual written agreement of Habitat and ADFA.

VIII. MISCELLANEOUS

I) Choice of Law. This MOU shall be construed and given effect in accordance with the
laws of the State of Arkansas.

2) Binding Effect; Assignment. This MOU shall be binding upon and inure to the benefit of
ADFA and Habitat, their respective successors and assigns; provided however, neither
party hereto may assign or transfer any of its rights or obligations hereunder without the
prior written consent of the other party.

(REMAINDER OF PAGE INTENTIONALLY LEFT BLANK)



Habitat a ADFA do hereby agree to the aforementioned terms of this MOU as ofthis3rd
day of ~ ,9.0/5" , as evidenced by the following signatures:

Habitat for Humanity of Saline County, Arkansas

Arkansas Development Finance Authority

By k.?tf
Name: Gene Eagle

Title: President



STAFF HOUSING REVIEW COMMITTEE
ACTION MEMORANDUM

Name of Entity:
Address of Entity:

Contact Person:
Phone:
Email Address:

Name of Development:

Alliant Tax Credit XI, LLC
340 Royal Poinciana Way, Suite 305
Palm Beach, Florida 33480

Susan Nunnally
949-923-7808
Susan.nunnally@alliantcapital.com
DEVELOPMENT INFORMATION

Wedington Place - Senior Apartments, LLP
3130 Telluride Drive
Fayetteville, Arkansas 72704

ACTION REQUESTED

Approval of S&S Wedington 15, LLC, an Arkansas Limited Liability company as the
replacement general partner of Wedington Place - Senior Apartments, LLP.

BACKGROUND INFORMATION

• Wedington Place (the "Development") received $241,565 in 2001 tax credits and a HOME
loan in the amount of $300,000.

• The current limited partner is Alliant Tax Credit XI, LLC, a Florida limited liability company
("Alliant") .

• Alliant states the current General Partner, CIA Holdings, LLC, an Arkansas limited liability
company, has abandoned its obligations to the Partnership and the Project by failing to
manage the Project's affairs, as well as its failure to monitor the Partnership's financial
condition, supervise the management agent, and provide adequate reporting.

• The current General Partner as also included in the bankruptcy proceeding of an individual
member of the General Partner. Alliant has received approval from the bankruptcy court for
the General Partner interest to be released from the automatic stay and for the General
Partner to be removed. A copy is on file.

• There are no non-compliance issues.
• The HOME loan is a surplus cash note. There were two payments made-one in 2012 and
one in 2013.

• The change request fee of $500 has been paid.

FINAL RECOMMENDATION OF STAFF HOUSING REVIEW COMMITTEE

Staff recommends approval.

mailto:Susan.nunnally@alliantcapital.com


STAFF HOUSING REVIEW COMMITTEE
ACTION MEMORANDUM

Special Request - April 14, 2016
After the Staff HRC Meeting April 11, 2016

HOUSING PARTNER

Prepared by: Lornea A. Wells

Name of Entity:
Address of Entity:

Contact Person:
Phone:
Email Address:

Name of Development:

Osage Terrace, Limited Partnership ("Partnership")
808 N. Main Street, Suite 1
Bentonville, AR 72712

Alan Lewis
479-464-5656
JAlewis@mwlaw.com
DEVELOPMENT INFORMATION
Osage Terrace
Bentonville, Arkansas

ACTIO!\' REQUESTED

Alan Lewis, as the Entity representative, is requesting ADFA's approval to transfer the
ADFA-financed project owned by the Partnership to Community Development Corporation
of Bentonville/Bella Vista, Inc. ("CDC").

BACKGROUNDISFORIIATION

• The Development received low.income tax credits in 1998.
• The Development is currently in compliance and has very little non-compliance

history.
• According to ADFA's Servicing Department, the Development has two ADFA

loans:
NBMIR: Current Balance: $186,661.59 (3% interest for 32 years); and
HOME: Current Balance: $244,584.59 (non.interest bearing with a maturity
date of 2040).

• This approval is a contingency for the successful exercise of a right of option in
the Option and Right of First Refusal Agreement between the Partnership and
CDC, which expires April 30, 2016.

FINAL RECOIUIENDATION OF STAFF HOUSISG REnEW COIUIITTEE

Staff recommends approval.

mailto:JAlewis@mwlaw.com


STAFF HOUSING REVIEW COMMITTEE
ACTION MEMORANDUM

Internal Staff HRC Meeting:
Date: April, 2016

.Contact.Person:
Rhone:
Email Address:

Natrle of Developrrient:

Prepared by: Susan Gardner

•
STJ Redevelopment, LLC
5001 West 65th Street Office
Little Rock, AR 72209
Paul Ramirez
214-418-2373
nr!!rani teredevloomen t@aol.com
DEVELOPMENT INFORMATION
St John's Apartments
Little Rock, AR

ACTION REQUESTED
Update: St John's Apartments was purchased by STJ Redevelopment, LLC. The previous
owner, (St. J Apartments Limited Partner) filed Chapter 11Bankruptcy in June, 2015 and
the property was subject to Bidding and Sale Procedures. The Purchase Agreement was
completed on December 7, 2015. STJ Redevelopment agreed to assume the requirements
and obligations of the LURA as outlined on page 10 of the Purchase Agreement. United
Property Management was replaced with the owners management company Granite
Redevelopment Properties, LP. The property name was changed to Spanish Jon's
Apartments. It is the intent ofthe new owner to rehabilitate this property and change the
negative history that surrounds this property. STJ Redevelopment, LLC owns and
manages existing tax credit properties in Texas and currently owns and manages two
properties in Arkansas.

,

BACKGROUND INFORMATION

• St John's Apartments is a multi-family complex with 224 units. The property
received Tax Exempts Bonds and Tax Credits in 2009.

• There were financial concerns that resulted in the property being a nuisance to
the City of Little Rock and physical needs of the property not being maintained
by the property owner.

• ADFAhad verified and documented an overall improvement of the physical
condition of the property. The improvement was noted when United
Properties replaced the previous managing agent and Carl Schultz took over as
Receiver.

• ADFACompliance Department has met with the new owner and the
management staff to review ADFA's Policy and Procedures and program
reporting requirements.

FINAL RECOMMENDATION OF STAFF HOUSING REVIEW COMMITTEE

Staff recommends approval.

mailto:t@aol.com


COMPLIANCE
\PR 2016 Delinquent Fees Report

Monitoring Fees

PROJECT NAME & CITY
Hamhorne Apartments
Myrtle Terrace Apartments
Murfreesboro Villas
Heritage Heights Cottages
Heritage Heights lodge
Kenwood Village Apartments

Non-compliance Fees

Prescott
Ashdown
Murfreesboro
Siloam Springs
Siloam Springs
Siloam Springs

OWNER & MANAGEMENT CO
Glynn Puryear/ASC
William Puryear/Southland/ASC
Phil Terrell/MIDC
Judy Hobbs/Siloam Spr HsgAuth
Judy Hobbs/Siloam Spr HsgAuth
Judy Hobbs/Siloam Spr HsgAuth

Billed from Compliance
SChedule

BILLING DATE TOTAL DUE
6/30/2015 500.00 Pmt Plan. Ret pmt 4/7/16 -$100.00
6/30/2015 800.00 Pmt Plan - Rec pmt 3/7/16. $100.00
12/31/2015 1,200.00 NO PAYMENT- REPORTTO BOARD
1/6/2016 3,850.00 Pmt Plan. Ret pmt 4/7/16 - $200.00
1/6/2016 1,600.00 Pmt Plan-Ret Pmt 4/7/16-$200.00
1/6/2016 'oo_.oo_Pmt Plan-Rec Pmt 4/7/16-$200.00

________ 8_,_55_0_.00_

Property Name & CITY
Malcolm Manor
Malcolm Manor
Murfreesboro Villas Apts

7-Apr-16

Monica Smith - Compliance

West Memphis
West Memphis
Murfreesboro

Owner Name
Malcolm Manor LP
Malcolm Manor LP
Murfreesboro Inc. Dev.

Billed
8/26/2013
5/28/2015
12/7/2015

Total Outstanding
500.00 NO PAYMENT. REPORTTO BOARD
550.00 NO PAYMENT. REPORTTO BOARD
350.00 NO PAYMENT- REPORTTO BOARD

1,400.00



ARI{ANSAS DEVELOPMENT FINANCE AUTHORITY
Board Audit Committee

January 21, 2016

Bessie Moore Conference Room

Second Floor

900 West Capitol

Little Rock, Arkansas

==============================================================================
Called to Order: John Cooley called the meeting to order.

Committee Members Present: John Cooley, Charlie Baxter, Tom Spillyards, Anthony Brooks and Stan
Green.

Other Board Members Present: Dr. Richard Burnett, Jesse Sharp and Alan Turnbo.

Staff Members Present: Aaron Burkes, Patrick Patton, Cheryl Schluterman, Ben Van Kleef, Kristy
Cunningham, Katherine Hall, Murray Harding, Judy Brummett, Kim Poposky, Brad Henry and Ro
Arrington.

Minutes: Minutes from the December 17, 2015 meeting of the Board Audit Committee were approved
unanimously by the committee members.

2016 Internal Audit Plan: Patrick Patton presented the 2016 Internal Audit Plan for the year ending
December 2016.

A motion was made to accept the 2016 Internal Audit Plan and seconded. The motion passed
unanimously.

Adjournment: There being no additional business to be brought before the Board Audit Committee, the
meeting was adjourned.

Aaron Burkes, President
Arkansas Development Finance Authority



REPORT OF THE
INTERNAL AUDIT OF THE HOUSING COMPLIANCE

DEPARTMENT
OF

THE ARKANSAS DEVELOPMENT FINANCE AUTHORITY

March 8, 2016



March 8, 2016

The Audit Committee
Of the Board of Directors
Of the Arkansas Development Finance Authority

We have completed our examination of the Housing Compliance Department
("Department") of the Arkansas Development Finance Authority ("AD FA") that began
October 27,2015. Our examination was made for the purpose of studying and evaluating
the internal controls surrounding the Department's policies and procedures. The audit did
include some limited testing for compliance of the policies and procedures for the
Department.

We reviewed the Department's policies and procedures for adequacy and documented
the controls being currently followed within the Department. The audit procedures were
designed to document the processes in place and to provide limited assurance that the
controls are being followed.

An overview of the Housing Compliance Department and the results of the audit work
performed are included in the following pages.

opment Finance Authority



Housing Compliance Department ("Department") Overview

The Compliance Department is a part of the Housing Division within ADFA. ADFA is
responsible for monitoring the HOME Program. During the period of affordability, ADFA's
Compliance Monitoring staff will audit files and conduct on-site inspections of all
completed HOME-funded projects which include: rental units, single-family homeowner
rehabilitation, acquisition rehabilitation, and Tenant-Based Rental assistance (TBRA).
The purpose of monitoring is to ensure that housing and housing-related services are
being delivered in accordance with the HOME requirements.

ADFA is also designated as Arkansas' Low Income Housing Tax Credit (L1HTC)
compliance monitoring agency. Tax credits are allocated by ADFA for properties located
in Arkansas. Crucial elements of compliance include ensuring that the appropriate
number of tax credit units are occupied by eligible households, following income eligibility
guidelines and restricting rents over a specified time period. The Department is also
responsible for compliance monitoring of FAF and BMIR properties and tax-exempt
financed Multi-family projects. Specific requirements such as rent restrictions, income
limits and other items outlined in their respective agreements are reviewed and
monitored.

Housing Compliance Department

1. We noted during our audit that the Homeowner/Homebuyer loans are being
monitored according to policy; however, issues of noncompliance by enlilies are often
not cured. The procedure by Compliance staff to make a second request for

'.< information or documents to satisfy requirements is usually not a successful process.
We recommend that the compliance requirements are reviewed to ensure that they
are necessary and relevant, and also to review the effectiveness of the process to
cure noncompliance.

The Vice President of Housing stated that the internal written procedures of the
Compliance Department are currently being reviewed by the Compliance Manager
and Vice President of Housing to ensure that the current process of informing the
Multi-Family Housing Programs Manager and Vice President of Housing is effective
when noncompliance by entities in the Homeowner/Homebuyer programs is not
cured.

2. We noted during our audit that two (2) L1HTC projects are not being monitored or
reviewed: Ludwig Low Income Housing and Elliot Low Income Housing. ADFA
Compliance staff has been unable to locate and contact the property owners to obtain
information in order to meet compliance requirements. We recommend that all efforts
are made to obtain information in regard to these properties.

The Vice President of Housing stated that the projects in question have reached the
end of their compliance period. Both properties are now in the process of being
released.

3. During our review of the L1HTC/HOME project files, we noted the following from a
sample of 22 selected properties:



2 projects - No 8609 document
2 projects - No documentation of a UPCS review
1 project - No Affirmative Fair Housing Plan

We recommend that the required documentation is obtained and that future reviews
are conducted prior to completion to ensure that all requirements have been met.

The Vice President of Housing and the Compliance Manager will continue review of
these 5 files.

4. During our audit we noted that multiple project lists are utilized by the Compliance
staff for information and tracking purposes. To ensure accuracy and consistency,
staff should be working from one master list. We recommend that a master list of
projects is developed and maintained by the department.

The Vice President of Housing stated that a master list of projects is currently
maintained in HDS (Housing and Development Software). All compliance specialists
will now be required to work from this master list to ensure accuracy and consistency.

5. During our audit we noted that there are seven (7) outstanding audit findings from the
previous internal audit conducted in 2012. We recommend that the outstanding audit
findings from the prior audit are satisfied.

The Vice President of Housing stated that the outstanding findings from the previous
audit will be reviewed and cleared as soon as possible. Turnover and lack of
communication during transitions contributed to these findings not being cleared.
Internal Audit is re-implementing their distribution of outstanding findings on a basis of
every 6 months.

6. During our audit we noted the following when testing the September 2015
Compliance Monitoring Activities Report presented to the ADFA Board:

A portion of the information provided did not correspond with the backup
documentation. In addition, the internal procedures surrounding preparation of the
board report have not been documented. We recommend that the information
provided to the ADFA Board of Directors is reviewed by the Compliance Manager
prior to submission. We also recommend that the internal procedures surrounding
the information presented in the monthly board report are formally documented and
included in the Compliance Procedures manual.

The Vice President of Housing stated that the Compliance Department will be drafting
internal written procedures that will describe the process of how data for the monthly
board report is gathered from HDS. These procedures will include how data is
documented and verified for accuracy from documentation in project files.

cc:Aaron Burkes, President
Ben Van Kleef, Vice President of Housing
Susan Gardner, Compliance Manager
Audit Committee
Audit File



ARI(ANSAS DEVELOPMENT FINANCE AUTHORITY
Board Professional Selection Committee

January 21, 2016

Bessie Moore Conference Room

Second Floor

900 West Capitol

Little Rock, Arkansas

==============================================================================

Called to Order: John Cooley called the meeting to order.

Committee Members Present: John Cooley, Charlie Baxter and Stan Green.

Other Board Members Present: Dr. Richard Burnett, Tom Spillyards, Anthony Brooks, Jesse Sharp
and Alan Turnbo.

Staff Members Present: Aaron Burkes, Patrick Patton, Cheryl Schluterman, Ben Van Kleef, Kristy
Cunningham, Katherine Hall, Murray Harding, Judy Brummett, Kim Poposky, Brad Henry and Ro
Arrington.

Minutes: Minutes from the December 17, 2015 meeting of the Board Audit Committee were approved
unanimously by the committee members.

AD FA Financial Advisor: Patrick Patton presented the staff recommendation to approve
FirstSouthwest, a division of Hilltop Securities, Inc., as ADFA Financial Advisor for an initial term of one
(1) year (term can be extended for additional one (1) year terms, with a maximum of six (6) extensions, at
the discretion of the Board), subject to successful fee negotiations.

A motion was made to accept the staff's recommendation and seconded. The motion passed
unanimously.

Adjournment: There being no additional business to be brought before the Board PSC, the meeting
was adjourned.

Aaron Burkes, ADFA President
Arkansas Development Finance Authority



ARKANSAS DEVELOPMENT FINANCE AUTHORITY
Board Professional Selection Committee

February 18, 2016

Bessie Moore Conference Room

Second Floor

900 West Capitol

Little Rock, Arkansas

==============================================================================
Called to Order: John Cooley called the meeting to order.

Committee Members Present: John Cooley, Charlie Baxter and Stan Green.

Other Board Members Present: Dr. Richard Burnett, Tom Spillyards, Anthony Brooks, Greg Stanfill,
Stephen Rose, Jim Harris (Chief of Staff - Office of State Treasurer), Ricky Quattlebaum (Administrator of
Internal Audit for Department of Finance and Administration) and Alan Turnbo.

Staff Members Present: Aaron Burkes, Patrick Patton, Cheryl Schluterman, Hope Lewis and Ro
Arrington.

Others Present: Steve Kantor, Kayla MacEwen and Steve Johnson of FirstSouthwest.

Bond Counsel for Tobacco Refunding: Patrick Patton presented the staff recommendation to appoint
Kutak Rock as the Bond Counsel for any possible Tobacco Refunding. After discussion a motion was
made and seconded, and the motion passed unanimously.

AD FA Professional Term Expiration Extensions: Patrick Patton presented the following Professional
Term Expiration Extensions:

~ External Auditor - BKD - extended to February 2017
~ Issuers Counsel Pool - Williams & Anderson, Kulak Rock, Mitchell Williams, Friday Eldredge &

Clark, Rose Law Firm, Pugh Jones and Johnson, Hawkins Delafield & Wood, Wright Lindsey &
Jennings, Smith Hurst and Jamie Fugit (PPGRM) - extended to March 2017

~ Arkansas Natural Resource Commission (ANRC) Program/Indenture Counsel - Friday Eldredge
& Clark - extended to February 2017

A motion was made to accept the staffs recommendation and seconded. The motion passed
unanimously.

Higher Education Series 2007A Refunding: Patrick Patton presented the recommendation of the team
of professionals for the Higher Education Series 2007A refunding of Underwriter - Raymond James,
Trustee - Simmons and Bond Counsel - Friday Eldredge & Clark, subject to successful fee negotiations
and the ability to close within 180 days.



ARKANSAS DEVELOPMENT FINANCE AUTHORITY
Board Professional Selection Committee

March 17,2016

Bessie Moore Conference Room

Second Floor

900 West Capitol

Little Rock, Arkansas

==============================================================================

Called to Order: John Cooley called the meeting to order.

Committee Members Present: John Cooley, Stephen Rose, Sarah Capp and Stan Green.

Other Board Members Present: Dr. Richard Burnett, Tom Spillyards, Anthony Brooks, Greg Stanfill,
Ricky Quattlebaum (Administrator of Internal Audit for Department of Finance and Administration), Seth
Mims and Denise Sweat.

Staff Members Present: Aaron Burkes, Patrick Patton, Cheryl Schluterman, Hope Lewis, Ro Arrington,
Layne Anderson, Brad Henry, Debbie Gentry, Kristy Cunningham, Kim Poposky, Kim Henderson, Paula
Farthing, Derrick Rose and Charlie Lynch.

Department of Corrections Series 2009A Refunding: Patrick Patton presented the staff
recommendation to approve the refunding of the Department of Corrections Series 2009 A, subject to
successful fee negotiations. After discussion a motion was made and seconded, and the motion passed
unanimously.

Adjournment: There being no additional business to be brought before the Board PSC, the meeting
was adjourned.

Aaron Burkes, ADFA President
Arkansas Development Finance Authority
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