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Board Housing Review Committee (Baxter, Spillyards, Sharp, Ronnel & Turnbo)
THURSDAY, JANUARY 21,2016 9:30 A.M.

Minutes from the December 17, 2015 meeting of the Board Housing Review Committee ... 1

HOME:

Arkansas Land & Farm Development Corporation (ALFDC) 2
ALFDC requests a six month extension on the August 13, 2013 HOME Agreement for
the Lee County Project)

Drew County Public Facilities Board (DCPFB)- Phase I 3
Requests approval to amend the Phase I Project HOME Agreement from $82,353 to
$280,353 and the approval to increase the number of qualified homeowners from three
(3) to five (5).

Drew County Public Facilities Board (DCPFB) - Phase II .4
Requests $396,000 in HOME funds for its Phase II Owner-Occupied Reconstruction
Project in Drew and Desha Counties and a waiver from five (5) to four (4) in the Phase II
application.

Life Styles, Inc 5
Requests for $72.784 (includes $65.184 in rental assistance, $7,200 in administration
and $400 in security deposits) of HOME funds to assist approximately 20 tenants in
Benton and Washington counties.

Application Spreadsheet 6

MULTI-FAMILY:

Arkansas Development Finance Authority ("ADFA") 7
Requests approval to award HOME funds and de-obligate PRLF funds for Delta Cove,
Hampton Cove, Walnut Lane, Woodlake Apartments II and Savannah Park of
Charleston I and II.

Ariel Housing, Inc 8
Requests for a change of an "all special needs" designated development to a "multi-
family with special needs" designated development.

Dominium 9
Requests for approval of the replacement Limited Partner and the replacement General
Partner of the Gables of Maumelle Apartments and change of management company
from LEDIC to Dominium Management Services, LLC.



SINGLE FAMILY

Fennell Purifoy Architects 10
Colley Burrow, Architect and principal of Fennell Purifoy Architects, would like his
company to be approved to prepare capital needs assessments on behalf of ADFA
developers.

Gideon, LLC 11
Mr. McVay requests, on behalf of Gideon LLC, a waiver and/or determination of the
minimum experience requirements as outlined in Paragraph 17, Section C, Threshold
Requirements of the 2016 OAP.

Hughes Spelling Development. 12
Requests approval of a waiver, per the 2016 OAP/Guidelines, to submit two (2) L1HTC
tax credit applications for one potential acquisition/rehab development in Stuttgart, AR.

RichSmith Development, LLC-Colony Square Apartments 13
Requests approval of a waiver, per the 2016 OAP/Guidelines to submit two (2) L1HTC
credit applications for one potential acquisition/rehab development in Hot Springs, AR

RichSmith Development, LLC-Polo Run Apartments 14
Requests approval of a waiver, per the 2016 OAP/Guidelines to submit two (2) L1HTC
credit applications for one potential acquisition/rehab development in Springdale, AR.

UPDATE: 15

Crittenden County - Phase II
ADFA's approval of Mr. & Mrs. Rupert Green as a qualified replacement for a
reconstruction in lieu of Ola Mae Brown for the Phase II Project.

Compliance
Delinquent Fees Report

Board Audit Committee (Cooley, Spillyards, Brooks, Green, Jones & Louthian)
THURSDAY, JANUARY 21,2016 10:30 A.M.

Minutes from the December 17, 2015 meeting and the amended minutes from the
November 19, 2015 meeting of the Board Audit Committee 16

Discussion surrounding 2016 Internal Audit Plan 17

Board Professional Selection Committee (Jones, Baxter, Green, Cooley & Ronnel)
THURSDAY, JANUARY 2 1,2016 11:00 A.M.

Minutes from the December 17, 2015 meeting of the Board Professional
Selection Committee 18

Discussion surrounding the selection of ADFA Financial Advisor 19



ARKANSAS DEVELOPMENT FINANCE AUTHORITY
Meeting of the Board Housing Review Committee

December 17, 2015 at 10:00 A.M.
State Library, Bessie Moore Room, Little Rock, AR

ADFA Board Housing Review Committee Members Present: Charley Baxter, Tom
Spillyards, Alan Turnbo and Jennifer Ronnel were present.

Other Board Members present: Dr. Richard Burnett, Robert "Sonny" Jones, John
Cooley, Anthony Brooks, Stan Green, and Jim Harris, as designee for Dennis Milligan
were present.'

Absent: Jesse Sharp

ADFA Staff Present: Aaron Burkes, Patrick Patton, Layne Anderson, Cheryl
Schluterman, Ben Van Kleef, Don Pennington, Murray Harding, Susan Gardner, Michael
Gilliard, Alison Keator, Gary Arrington, Lornea Wells, Angela Allman, Katherine Hall, Kristy
Cunningham, Ruby Dean, Tracy Green, Martha Washington, Lanise Briggs, Dean
Norman, and Derrick Rose

Others Present: Carla Boseman, CABO Consulting Group; Belinda Snow, North Little
Rock Housing Authority; Yulunda White, North Little Rock Housing Authority; Art Schuldt,
Housing Solutions Alliance, LLC; Mattye Jones, Coats Rose; Brenda Guillet, RichSmith
Development, LLC; Kristina Knight, RichSmith Development, LLC; Tom Embach and
Thom Embach, Leisure Homes and Jeff Van Patten, Van Patten and Company.

Charley Baxter called the meeting to order at 10:02 A.M. The meeting was conducted as a
meeting of the Committee of the Whole.

Minutes:

Mr. Charley Baxter asked for approval of the minutes from the November 19, 2015
meeting of the Housing Review Committee. Mr. Alan Turnbo made a motion to
approve the minutes. Mr. Tom Spillyards seconded the motion. The motion passed
unanimously.

HOME

Eastern Arkansas Community Outreach & Development Corporation
Scattered Sites, West Memphis (Crittenden County)
Request for $495,000.00 (includes construction and project delivery) in
HOME Funds for five (5) homeowner occupied reconstruction units. Mr. Tom
Spillyards made a motion to approve the request. Mr. Alan Turnbo seconded the
motion. The motion passed unanimously.

HOME Application Spreadsheet
After review, the spreadsheet was accepted as submitted.



Multi-Family

Alden Torch Financial
Chapel Ridge of Little Rock (Chenal Parkway), Chapel Ridge of Texarkana,
Brookstone Park of Clarksville, Chapel Ridge of Forrest City, Phase II, Chapel
Ridge of Texarkana, Phase II, and Park Ridge of Monticello
Request for approval of Alden GP-AR, LLC as the replacement general partners
on the above-referenced developments. Mr. Tom Spillyards made a motion to
approve the request. Mr. Alan Turnbo seconded the motion. The motion passed
unanimously.

Alden Torch Financial
S1. Anthony's Senior Living Limited Partnership, Morrilton
Request from Alden Pacific Asset Management, LLC, who is the authorized
representative of AMTAX Holdings 507, LLC, the investor limited partner ("Limited
Partner") of the Partnership, for approval of Ariel Housing, Inc. as the new General
Partner and a change in the management company to Moriah Management from
First Capital Residential. Mr. Alan Turnbo made a motion to approve the request.
Mr. Tom Spillyards seconded the motion. The motion passed unanimously.

Arrington Apartments II Limited Partnership
Arrington Apartments II, North Little Rock
Request from Arrington Apartments II, limited Partnership for approval of RB
Affordable Housing (Arrington II) GP, LLC as the new General Partner. Ms.
Jennifer Ronnel made a motion to approve the request. Mr. Tom Spillyards
seconded the motion. The motion passed unanimously.

Cherry Bark Apartments, LLC - Cherry Bark Apartments, in Pine Bluff
Request by C&P Developers, LLC for approval to acquire the Special Member
Interest in the Company. Mr. Tom Spillyards made a motion to approve the
request. Mr. Alan Turnbo seconded the motion. The motion passed unanimously.

Hargis Limited Partnership - Deer Run, in Huntsville
Request for approval of Carolyn Hargis as the "incoming limited Partner" for the
Partnership. Mr. Alan Turnbo made a motion to approve the request. Ms. Jennifer
Ronnel seconded the motion. The motion passed unanimously.

LHW, LLC - Walker Courts North, & Walker Courts South, Jonesboro
Request by the Partnerships for approval of the General Contractor, National
Capital Investment, LLC, a Tennessee entity with an Arkansas contractor's license.
Mr. Tom Spillyards made a motion to approve the request. Mr. Alan Turnbo
seconded the motion. The motion passed unanimously.

Silver City Courts, North Little Rock
Silver City Courts requests a waiver of the per unit cost cap of $138,000 per unit to
$189,660.96. Charley Baxter recused himself because he is the service provider for
the development. Representatives of Silver City Courts, Belinda Snow, Director-
North little Rock Housing Authority, Art Schuldt, Housing Solutions Alliance, LLC
and Mattye Jones, Attorney-Coats Rose made a presentation explaining why the



waiver request was made. After discussions, Mr. Alan Turnbo made a motion to
approve the request. The motion to approve was not seconded. Request was
denied due to a lack of a second.

Single Family

Mortgage Credit Certificate Program (MCC)
Request for approval of a new 2015 Mortgage Credit Certificate (MCC) Program.
Mr. Alan Turnbo made a motion to approve the request. Mr. Tom Spillyards
seconded the motion. The motion passed unanimously.

Updates - HOME:

Drew County Public Facilities Board - Scattered Sites (Desha and Drew
Counties) Request for approval for replacing homeowner reconstruction applicant
Maxine Williams with mobile home replacement applicant Georgia Fisher; and to
de-obligate funds for homeowner Alice Kerce.

At the close of the meeting, Mr. Charley Baxter adjourned the meeting at
approximately 11: 15 A.M.

Aaron S. Burkes, President and Secretary



STAFF HOUSING REVIEW COMMITTEE
ACTION MEMORANDUM

Staff HRC Meeting January 11, 2016

HOUSING PARTNER

Prepared by: Michael D. Gilliard

Narne of Entity:

Address of Entity:
Contact Persons:
Email Address:
Phone/Fax

Development Name:

Development Address:

Arkansas Land & Farm Development Corporation (ALFDC)
P.O. Box 743
Brinkley, AR 72021
Dr. Calvin King, Sr., calvinrking@yahoo.com
Melissa Bailey, Project Manager
Phone: 870-734-1140 Fax: 870-734-4197

DEVELOPMENT INFORMATION
Lee County Project (Application #150047)

Scattered Sites in Lee County

ACTION REQUESTED

ALFDC requests a six-month extension on the August 13, 2013, HOME Agreement for
the Lee County Project

BACKGROUND INFORMATION

• ALFDC was approved by the ADFA Board of Directors for $352,000.00 in HOME
funds on August 13, 2013, and a HOME Agreement to complete five Homeowner-
Occupied Rehabilitations was executed on August 16, 2013.

• The Completion Schedule suffered many delays. AFLDC will need an additional six
months to complete the Project Group.

mailto:calvinrking@yahoo.com


STAFF HOUSING REVIEW COMMITTEE
ACTION MEMORANDUM

Staff HRC Meeting: January 11, 2016

HOUSING PARTNER

Prepared by: Michael D. Gilliard

Name of Entity:
Address of Entity:

Contact Person:

Phone
Email Address:

Name of Development:
Development Address:

Drew County Public Facilities Board
444 Highway 425 North, Monticello, AR 71655

David Funderburg, Chairman
Samantha Berry, Assistant Director & Project Manager
870.367-3973 Ext 1341
dcpfb@sbcglobal.net; saman thaberry@sbcglobal.net

DEVELOPMENTINFORMATION

PHASE I (Application #150048)
Scattered sites in Drew and Desha Counties

ACTION REQUESTED

Drew County Public Facilities Board (DCPFB) requests:

o Approval to amend the Phase I Project HOME Agreement from $82,353.00 to $280,353.00
o Approval to increase the number of qualified homeowners from three to five.

BACKGROUND INFORMATION

o The original application consisted of 5 homeowners but 2 were above the individual cost
cap and were not recommended for approval. On November 19, 2015, the ADFA Board of
Directors approved 3 rehabs in the Phase I Project.

o DCPFB is able to bring the above referenced homeowner projects that were removed,
Tatum and Block, within the cost cap limit and requests amendment and approval of the
Phase I Project group.

o The reconstruction contractor is Simmons & Sons Construction, LLC. The manufactured
home replacement is contracted to El Dorado Homes. Both contractors are in good
standing with ADFA and the State Contractors Licensing Board.

o Environmental clearance for the Phase I Project group is complete.

o A First Amendment to the original HOME Agreement will be executed upon the approval.

FINAL RECOMMENDATION OF STAFF HOUSING REVIEW COMMITTEE
Staff recommends approval.

mailto:dcpfb@sbcglobal.net;
mailto:thaberry@sbcglobal.net


DCPFB Phase I
First Amendment Request

January 11, 2016
Page 2 of 2

DCPFB PHASE I PROJECT GROUP
ApPLICATION #150048 As AMENDED• RECONSTRUCTION

HOUSIN
AMI G

CONSTRUCTION(80'lb RATIO DTlNAME ADDRESS COUNTY mao",) !2!~~IIlIll> ~3%Ulllli. A:\IO U01:. __
Tatum, EC 671 State Police Rd Desha 67% 17% 23% S 90,000.00

AMI CONTIGENCY CONSTRUCTION(tiO%NAME ADDRESS COUNTY _m~ TOTAL AMOUNT------ ._- -

\{Pl"(it.-<.Ill\. Pntl,\'l" .1". ;)j I l.~oJ'(kaux Un'\\' na% SI.OSO.OO S ~;..'J:.moll

FClI'I't's1. l,c'l'uy and IG;ll II",:. ;jj South Dr"w 7~'~~f ."1 ~OO.OO S ~.U(lO.OO,luan

']'hl)l'ne, Emma (J. :325 Woll Sl. D""h" :32':1, S J!)(I.O(l S ~.UlO.O()

CONSTRUCTION TOTAL

CONTIGENCY

PROJECT DELIVERY TOTAL

TOTAL HOME ALLOCATION

$253,530.00

$ 1,470.00

$ 25,353.00

$280.353.00



STAFF HOUSING REVIEW COMMITTEE
ACTION MEMORANDUM

Staff HRC Meeting: January 11, 2016

HOUSING PARTNER

Prepared by: Michael D. Gilliard

Name of Entity:
Address of Entity:

Contact Person:

Phone
Email Address:

Name of Development:
Development Address:

Drew County Public Facilities Board
444 Highway 425 North, Monticello, AR 71655

David Funderburg, Chairman
Samantha Berry, Assistant Director & Project Manager
870-367-3973 Ext 1341
dcpfb@sbcglobal.net; saman thaberry@sbcglobal.net

DEVELOPMENT INFORMATION
Phase II (Application # 150049)
Scattered sites in Drew and Desha Counties

ACTION REQUESTED

Drew County Public Facilities Board (DCPFB) requests:

o $396,000.00 in HOME funds for its Phase II Owner-Occupied Reconstruction Project in
Drew and Desha Counties.

o A waiver from five (5) to four (4) homeowners in the Phase II application.

BACKGROUND INFORMATION

o DCPFB is a repeat applicant with extensive experience completing over 80 individual
homeowner projects over the last 21 years and demonstrating capacity to complete
projects in a timely manner.

o Request a waiver of from five (5) to four (4) homeowners in the project group.

o Project match will be provided by waving permit fees and cost adjustments by the Project
housing partners.

o Project contractor is David Simmons d/b/a Simmons & Sons Construction LLC, who is in
good standing with ADFA and the State Contractors Licensing Board.

o Environmental clearance is complete.

o There are no outstanding ADFA compliance issues.

I' I

Staff recommends approval.

mailto:dcpfb@sbcglobal.net;
mailto:thaberry@sbcglobal.net


DCPFB Phase II
,January 11, 2016

Page 2 of 2

HOUSING
AMI RATIO DTI

_____ -,,,,i.\MIL __ ADDRESS COUNTY BO'Yu max 3~% llIax 43% max

Canada, Lee 203 Vine Desha 33% 33% 33%
------
Porter, Jr. 320 Pontis Desha 36% 32% 32%
Arthur

Ridgell, Deloris 1243 Florence Rd Drew 68% 15% 15%

Rowlett, Lois 3361 Hwy 278 East Drew 14% 13% 15%

CONSTRUCTION
AMOUNT

$ 90,000.00

$ 90,000.00

$ 90,000.00

$ 90,000.00

CONSTRUCTION TOTAL $360,000.00

PROJECT DELIVERY TOTAL $ 36,000.00

TOTAL HOME ALLOCATION I $396,000.00



STAFF HOUSING REVIEW COMMITTEE
ACTION MEMORANDUM

StaffHRC Meeting: January 11, 2016 Prepared by: Angela Allman

Name of Entity:

Address of Entity:

Contact Person:
Phone:
Email Address:

Name of Development:

Development Address:

HOUSING PARTNER
Life Styles, Inc. ("Life Styles")

2590 W. Sycamore
Fayetteville, AR 72703

Dottie Hattal
479.521.3581
dha ttal@lifestylesinc.org
DEVELOPMENT INFORMATION
Life Styles, Inc. TBRA #150063

Scattered Sites
Benton and Washington Counties
ACTION REQUESTED

Request for $72,784.00 (includes $65,184.00 in rental assistance, $7,200.00 in
administration and $400.00 in security deposits) of HOME funds to assist
approximately 20 tenants in Benton and Washington counties.

BACKGROUND INFORMATION

Life Styles, Inc.

• Is a repeat applicant.
• Has expended 80% of its current allocation.
• Meets ADFA's capacity requirements.
• There are no outstanding compliance issues with ADFA's Compliance

Department.

Staff recommends approval.

mailto:ttal@lifestylesinc.org


HOME Applications Pipeline Terms/Definitions

Pipeline Status
Application Received
Assigned to Program Officer
Needs Committee Approval
Board Approved
Committed
Loan Closed
Fully Funded
Settlement Funds

De-Obligated Funds

Other Funding Sources-no HOME
Tax Credit Application
Application Withdrawn
Homeowner Drops
Denied

Type of Funding
ACQ-REHAB
HO-ACQ
HO-ADMIN
HO-RECON
HO-REHAB
HO-MH REPLACE
HO-NC
NC-AL
RNC
RR
SF DETACHED
TBRA

Definitions
application received by ADFAbut not currently being worked by Program Officer
application assigned to Program Officer and is currently being worked; also applies to deficient applications in review process

application is fully-worked and waiting on Board Housing Review Committee approval
application is approved by ADFA Board of Directors and waiting on signed HOME agreement
signed HOME agreement has been received; entered into 1015;working on signed loan documents
signed loan documents (ex. Mortgage and Note Payable); entered into MITAS; awaiting or in construction phase
approved amount of HOME funds fully drawn down and paid to project
application approved by ADFA Board of Directors to use funds available from the $9.0 million dollars allocated to ADFA
from the Attorney General of the State of Arkansas as a portion of the settlement of the lawsuit styled United States of America,
et 01. v. Bank of America Corporation, et 01,of which the State of Arkansas received as a party to the lawsuit.
Downward adjustment of the obligations recorded in a contract document. It is caused by factors such as (1) termination of a

part of the project, (2) reduction in material prices, (3) cost under-run, or (4) correction of recorded amounts.
application was approved for other funding rather than HOME (ex. Tax Credits only, CDBG,PRLF)
application designated as a Tax Credit application; status will change if allocated HOME money
deal fell through; HOMEmoney no longer needed
deal previously approved and agreements signed but no money ever disbursed (ex. death, contractor problems, etc.)
application denied for various reasons

Definitions

Acquisition Rehab
Homeowner Acquisition

Homeowner Program Administration

Homeowner Re-(onstruction

Homeowner Rehab
Homeowner Mobile Home Replacement
Homeowner New Construction

New Construction-Assisted living

Rental New Construction
Rental Rehab
Single Family Detached
Tenant-Based Rental Assistance



Hom~ Applic.toon~ Plp~hn~ R~port

PI<011/11/2016

APPl.fCANT NAME: CONTACT PROJECTNAME/CITY/COUNTY TYPE OF FUNDING II OFHOME TOTAL Rt::QUEST FlN,1L Rl:'VIEW HRCSTAFF RESULTS BOARD REVIEW HO.REHAB TOTAL PROGRAM PIPEUNESTATUS DATE OF £R
UNITS/ DATE TOTAL of APPROVED OH'1Ct::R STATUS Complf'le

TENANTS SUPPORTING Yes/No
PRO'ECTS

HOME.CHDO SET ASIDE APPLICATIONS,
Karen Phillips,
4831 Armour
Ave, Fort Smith, 7 HOME
AR 72904 (479) CIIOO /40TC

08120115 8/20/2015 N'AVan Buren Houslnll Partners, LP. 785-2303 StoneBrook Van Sllren/Crawford Cuunlv NC DETACHED UNITS $630000,00 8/10 2015 APPRDVED-W/TC $630,000.00 Tax Credit Board Approved
Darryl D.
Swinton, 501.
379.1539.
dswinlon@bcdin Belter Community Development (Apple Blo.ssom

8/112015Beller Communi'"" Develo ment, Inc. c.orl! Subdivislonl/lillie Rock/PulilSki County HO.NC 10 UNITS $950000.00 5'11 2015 APPROVED 05 21 15 $950,000,00 Michael Loan Closed YES

Berter Communilv Develo mellt, Inc.-Administration
Better Community Development (Apple Blossom

5111 05/21 8/112015 NfASubdivision1 iUtile Rock Pulaski Coun HO.NC 10 UNITS $95,000.00 2015 APPROVED 15 $95,000.00 Micha..r Committed
Karen Phillips.
479.785-2303
ext 124,
kphillips@cscd~c C~;ford-Sebastian CO:~~~lty De.v~I~:.ment Counell. Jnc.

6/8/l015 06/18/15 91112015Crawrord.Sebastian Community DeveloDment Council, Inc. aa.on! Blue 8ird SubdiVIsion Fort SmIth Sebastian County HO-NC 7 UNITS $630.000,00 APPfWVEO $630,000,00 Michael Loan Closed YES
Crawford.5ebastlan Community Develol,ment Council. Inc.'. Crawford. Sebastian Community D••v"lopment COllnc!!.lnc.

6/812015 06118/15 9/1/2015 N'AAdministration (Blue Bird Subdlvision)/Fort Smith/Sebastian County HD-NC 7 UNITS $63,000.00 APPROVED S63000.00 Michael Committed

Universal Housin Develo ment Co oration Beverl Masse Various Sites/Yell/Pope/lohnson Counties HO-NC 5 UNITS $495,000.00 12 7 2009 APPROVED 12/17 09 $495.000,00 Michael Loan Closed S/5/20U YES
RichSmlth
Development.
I.LC Arby Smith

10/1512014lofts at Texarkana LP 501-758-0050 LoFtslTexarkana IMilier County ACO-REHAB SO UNITS $900,000,00 5/6 2013 APPROVED-W ITC 05/16 13 $900,000.00 Tax Credit Loan Closed YES

Roma Isom, 501-
920.2156,
roma.isom@yaho In Affurdable - Greenwood Acres/Little Ro~k/Pulaski

11/9/2015 NfAIn Affordable lIousln '"< O.cOm County HO.NC 10 UNITS S990000.00 OI,NIED SO.OO Michael Denied
Pat Atkinson,
301 E3rdSt.
Russellville, AR 7 HOME
72801 (479)968 CHDO /40TC

S/20/2015 N'ADardanelle Houslnll Partners Il, LP. 5001 StoneBrook/Dardanelle Yell County 'NC UNITS $630,000.00 DENIED-NOT RECOMMENDED SO.OO Tax Credit Denied
Dr. Calvin R
King. S~.,484
Floyd Brown Or,
Brinkley,AR 7 HOME
72021 (S70)734. Meadowbrook/StoneBrook various sites/Fom'st City, CHDO /nTC

812012015 N'AEA Phase II Partners lP 1140 Helena, W nne St Francis, Philli ,Cross Counties NCDETACHED UNITS $630.000,00 DENIED-NOT RECOMMENDED SO.OO Tax Credit Denied
Or. Calvin R.
King. Sr.,484
Floyd Brown Dr.
Brinkley,AR 7 HOME
72021 (870)734.

StoneBrook/Sunsl!t/Crilt~nden County
CHDO/40TC

B/20/2015 NfAMarlon Houslne: Partners lP 1140 'NC UNITS $630,000.00 DENIED-NOT RECOMMENDED $0.00 Tax Credit Denied
JenniFer Bartlett.
10434 W. 36th
St.. Little Rock. 9 HOME
AR 12204 CHDO /40 TC

B/20/2015 NfAMa numO us Phase I, LP. 5011539-2421 Ma num Opus/Little Rock/Pulaski Coun 'NC UNITS $900,000.00 DENIED-NOT RECOMMENDED $0.00 Tax Credit Denied
HOME-CHOO SET ASIDE APPLICATIONS, Total S7 543,000.00 53 763 000.00

IlOMEOWNER. CONSTRUCTION AND REHAB APPLICATIONS,
Calvin King.
Olre-ctor&
Melissa Bailely, various sites/Palestine, Marianna. Wynne/Lee, St. Francis &

121712015 N'AArkansas L3nd & Farm DeveloDment Cornoratlon Prolect Manaeer Cross Counties HO-RECON 5 UNJTS $4.95.001100 REVIEW SO.OO Mi~hael Assi ned to Pro ram Officer
Mikejolley,1l70.
226-2600,

Warren Housine:Authority
warrenha@sbcgl

Various sltes/Warren/Bradlev County 121712015 NfAobatnel HO-RECON 5 UNITS $495,000.00 REVIEW $0.00 Michael Assi ned 10 Pro ram Officer

Page 1 of 12

mailto:roma.isom@yaho


Hom~ApplicationsPip~li~~R~POft

A,ofl/1112016

APPLiCANT NAME CONTACT PRO/ECT NAME/CITY/COUNTY TYPE OF FUNDING 1I0FHO!ttE TOTAL REQUEST FINAL REVIEW HRC STAFF ResULTS BOARD REVIEW HO-REHAB TOTAL PROGRAM PIPELiNESTATUS DATEOF OR

UNITS/ DATE TOTAL of APPROVf:"D OFFICER STATUS Complete

TENANTS SUP:~:TlNG Yes/Na

PRO ECTS
Valerie
Hann",sbeny;
810-829-3276;
Delta Comm.
Development &

Law Center-
Micbael Jackson;
501-246.4128;
mjackson@thede

various siteslHelena. Marvell. Poolar Grove/Phillios Coun!' HO.REHAB/Il.ECON N'ABovs, Girls, Adults Communltv DeveloDment Cent",1' Inc. Itacenter_or-e 9 UNITS $413,511.51 REVIEW $0_00 Micbael Assil!.ned to Pro ram Officer 12 1 2015

John MacNicbol.
Mayor; 870-352-
2198;Tbird
Party Consulting.
Barbara
Erby;501.247-
8118;

CltvofFordvce
bapps42@botma

various sites IFordvce/Dalla> Countv
HO-RECON I MH

A.ssi,med to Prol1ram Officeritcom REPLACEMENT 5 UNITS $466000.00 REVIEW $0_00 An ie 12 1 2015 N A
l/leUI calhoun.
Mayor;501-724---
6311; Third
Party Consulting,.
Barbara
ErLy;S01-N1-
8118;bapps42@

various sites'8ald Knob''Nhite Coun'"
HO-RECON I MH

12 '7'2015 N'ACI of Bald Knob hotmail.com REPLACEMENT 4 UNITS $360.000.00 REVIEW $0_00 An ie Assi ned to Pro am Officer

Mayor Parnell
Vann, B10.234-
1315.
pamellvann2010

various sites/Ma"nolia IColumbia County HO-REHAB'RECON 12'7'2015 N'ACltvofMal1'nolla @vaboo.com 5 UNITS $525.800_00 REVIEW $0.00 An ie Assi.wed to Prol!ram Officer
It-nanes IOason.
B10-132-3975,
anthonyville200

various sites/West M~m his. Edmonson'Crinenden Coun 9/14/2015 N/AEACOOC 6@ao1.com HO-REHAB RECON 5 UNITS $495,000_00 REVIEW $0.00 An ie Ass! ned to Pro ram Officer

Calvin R. King-
various sites' 51. Francis Coun'" Ass; ned to Prolmlm Officer 8/1012015Arkansas Land & Farm Develo mentCo oration 870-734-1140 flO-REHAB RECON 1 UNITS $47B 500.00 REVIEW $0_00 Michael YES

Samantba Berry,
870.361-3913.
dcpfb@sbcglobal

oePFB - Phase II various sites-Monticello. Drew CounlY HO.REHAB'RECON 1'11'2016 Needs Committee ADOroval 1/11/2016Drew Co. Public Facilities Board .net 4 UNITS $396.000.00 REVIEW $0.00 Michael YES

Samantba Berry.
870-361-3913,

Drew Co. Public Facilities Board (reconstruction onlvl
dcpfb@sbcglobal

DCPF8 - Phase I various sites-Monticello-Drew County I'll 2016 1'1112016.net flO-RECON 2 UNITS $1911 000.00 REVIEW $0.00 Micha~1 Needs Committee A roval YES

l::>amantha Berry.
B10-367-3973.

Drew CD. Public Facilities Board (rehabilitation onlvl
dcpfb@sbcglob~l DCPFB - Phase I various sites-Monticello. Dumas-Drew and

11'19'15 11119'2015.net Desha Counties HO-REHAB 3 UNITS $B2353.00 11 9 2015 APPROVED $82.353.00 Michael YES

Drew Co. Publk FacUities Board (rebabilitation only)-- DCPFB - Pbase I various sites-Monticello. Dumas-Drew and
11/19/2015Administration Desha Counties HO.REHAB $1,353.00 Michael /loard A roved YES

Drew Co. Public Facilities Board (rehabilitation onlyJ--80nleaux. DCPFB - Pbase I various sites' Monticello. Dumas-Drew and
lI119'2015Pattve F. Desha Counties HO.REHAB $25,000.00 Michael Board A roved YES

Drew Co. Public Facilities 80ard {rehabilitation onlyJ •• ForTes!. DCPF8 - Pbase I various sites-Monticello. Dumas-Drew and
11119/2015Lerov and Joan Desha Counties HO-REHAB $25.000.00 Michael Board A roved YES

Drew Co. Public Facilities 80ard (rehabilitation only)"Tnome. DCPF8 - Pbase I various sites-Monticello. Dumas-Drew and
11119/2015Emma I. Desba Counties HO-REHAB $25.000.00 Micbael Board A roved YES
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APPLiCANT NAME CONTACT PRO/ECT NAME/CITY/COUNTY TYPE OF FUNDING 1I0l'HOME TOTAl. REQUEST FINAl. REVIEW HRC STAFF RESUl.TS BOARD RI;VIEW HO-REHAB TOTAl. PROGRAM PlPtVNESTATUS DATE OF ER
UNITS/ DATE TOTAl. of APPROVED OFFICER STATUS Camplete
TENANTS SUPPORTING Yes/ Na

PRO/ECTS
l.nanl'S Eason,
870-732-3975,
all1honyville200

12/712015 12/17/15 12 17'2015EACODC 6@aal.com various siles-West Memphis-Crittendell Countv HO-RECON 5 UNITS $495000.00 AI'J>ROVED 495,000.00 All ie , A
EACODC--Admin!stTatioll various slles-West Memohis-Crittendl'n Counlv HO-RECON $45.000.00 An il' Committed 12 28 2015 NtA
EACODC--tones. Chevell & Marchell various sites-West Memphis-Crittenden County HO-RECON $90000.00 An ie Committed 12 28/2015 YES

EACOOC--Thomas. Evella various sites-West Memnhis-Crltt.-nden Countv 1l0-RECON $90,000.00 An Ie Committed 12 28 2015 YES

EACOOC--Turner. Pearl various sites-West Memphis-Cntt.-oden Countv 1l0-RECON $90,000.00 Anl/ie Committed 12 28/2015 YES

EACODC--Thomas Ruth various sites-West Memnhis-Critlenden Counlv 1l0.RECON $90000.00 Ao ie Committed 12 2812015 YES

EACODC--Yates, Ruthie various sites-West Memphis-Crittenden Countv 1l0-RECDN $90000.00 An2ie Committed 12 Za/2015 YES
Charles £a.,on.
870-732-3975,
anthnnyvilleZOO
6@aol.comfThir
d Pany
Consulting. Inc,.
Barbara Erby.
501-247-8118,

East"rn Arkansas Communitv Dev ••!o ment Cor' rEACODCl
bapps4Z@hotma

Various sites'Parkin/Cross County 7/612015 07/16/15 8 2J12015i1.com 1l0-RECON 4 UNtTS $396,000_00 APPROVED 396.000.00 Michdel YES
Eastern Arkansas Community Development Corp (EACODC)-

Vanous sites/Par/dn Cross Coun 8 2J12015 ''AAdministration HO-RECON $]6,000.00 Micha ••l Committed
Eastern Arkansas Community Development Corp (EACODC)--
Bailev.lames & Carolvn Various sites/Parkin Cross Coun'" HO-RECON $90,000,00 Michael LoanCl05ed 9 29/2015 YES
Eastern Arkansas Community Development Corp (EACODC)-.
Collin5, Edna Various site5/Par!cln Cross Coun'" HO-RECON $90.000.00 Michael Commitled 8 Zl12015 YES
Eastern Ar!cansas Community Development Corp (EACODC)--

BIll/2015Hinton. Edna Various sites/Parkin Cr055 Counlv HO-RECON $90.000.00 Michael Committed YES
Ea5tern Arkansas Community Development Corp (EACODC).-

911912015Townsend, Rosetta 5laul!hter Various sites/Parkin /Cross County HO.RECON $90,000.00 Michael Loan Closed YES
Karen Phillips,
479-785.Z303
ext 124,

Crawford-S ••bastlan Community Develonment Council, Inc.
kphillips@cscdcc

Various sites Fort Smith 'Sebastian Coun
HO-RECON/MH

7/612015 07/16/15 8/24/Z015... REPLACE 5 UNITS $4B5619,20 APPROVED 4B5.619.Z0 Micha ••1 YES
Crawford-Sebastian Community Development Councll.lnc.-- HO-RECON/MH

NlAAdministration Various sites Fort Smith/Sehastian Coun REPlACE $44.147.20 Michael Committed 8 24/201S
Crawford-Sebastian Community Development Council. Inc.--Utey.
Monica Various sites Fort Smith/Sebastian Coun IlD-RECON $90.000.00 Michael Committed 812412015 YES

Crawford-Sehastian Community Dl'Vl'lopmenl Council. lnc.-
11/912015ROl!ers, lovce-withdrew bUl allocation will remain a contineencv Various sites Fort Smilh/Sebaslian Coun HO-RECON $84.435.00 Michae! Committed YES

Crawford-Sebastian Community Development Council. lnc.--
111S12015Weaver, Shirlev Various sites/Fort Smith/Sebastian Count HO-RECON $89160.00 Michae! Loan Closed YES

Crawford-Sebastian Community Development Council.lnc.--
B12412015Wilson, Glen Various sites/Fort 5milh/Sebastian Coun'" HO-RECON $87877.00 Michael Committed YES

Crawford-Sebastian Community DO'Velopment Council, Inc,-
8/241201STurner(McFaddenl. Farrah Various sites/Fort Smith/Sebastian Coun IJO.MH REPLACE $90.000.00 Micha.-! Committed YES

Damn Davis, 870
8Z7-6341,

Lake View Cit>. of
lakefrontfann@y

Various $ites/Phillins County
6/7/2010& 6/17/2010&

ahoo.com HO-RECON 5 UNITS $99,000.00 7/6/l015 APPROVED 7/16/2015 $99.000.00 Michael YES

Lake Vi••w, Ci of--Administratioo Various Sites/Phillins Countv HO-ADMlN $9.000.00 Michael Committed 7(16/l015 ''A
Lake Vied~' City of--Johnson, Vandy {replaced O'Neal. Gloria J.-

Various Sites/Phillips Countv 7(16/2015deceased HO.RECON $90.000.00 Michael Committed YES
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APPLICANT NAME CONTACT PROJECTNAME/CITY/COUNTY TYPE Of. FUNDING # OFHOME TOTAL REQUEST FINAL REVIEW HRC STAFF RESULTS BOARD REVll"W HO-REHAB TOTAL PROGRAM PIPELINESTATUS DATE OF ER
UNITS/ DATE TOTAL of APPROVED OFFICER STATUS Cpmplete
TENANTS SUPPORTING Yes/No

PROTECTS

Helena-West Helena CI'" of.Ph II
Amell Willis,

Various Sites/Helena-West HelenalPhilh" CpuntvMavor 9 UNITS $34S,112.00 10/13 2010 APPROVED 10/21/10 $297.134.48 Michael YES
Ilelena-West Helena. Citv pf-Ph II-Administration Various Sites 'Helena-West Helena/Phillio Counrv HO-ADMIN $26.094.71 Micha"l Committed 11/4/2010 N'A
Helena-West Helena, City of. Ph lI--Wilson, Rosco-moved to Phase

Various Sites 'Helen~-West Helena/Phillio Counrv 1114/2010 N'AJ- a""roved amt used to fund construction Ga"s with other loans HO-RF.CON $79.403.29 Micha"l Committed
HeJena-West Helena. Citv of-Ph Jr.-ColT Lurlean Various SiteslFlelena.West Helena'Philli Countv HO-REHAB $21 SBO.OO Michael Fullv FUllded 4/29/2015 YES
Helena-West Helena, Ci of-Ph lJ--Crockelt. Wand. Various SitesJHelena- West Helena IPhilli" Countv HO-REHAB S24.778.00 Michael Full Funded 11'14 2013 m
Helena-West Helena. Cit" of-Ph II--Davis. Diane Various SitesIHel"na-West H"lella/Phillin Counrv HO-REHAB $25.000.00 WITHDRAWN $0.00 Michael A lication Withdrawn 11119 2015 N'A
Helena-West Helena, Citv of. Ph II.-Dowd. Macintosh Various Sites/Helena-West Helena/Phillio County HO-REHAB $22,290.00 WITHDRAWN $0.00 Michael A""lication Withdrawn 11119/2015 N'A
Helena-West Helena, Citv of-Ph II.-Iaekson.lrene Various SiteslHelena-West Helena/Philli Co"" HO.REHAB $24691.48 Michael Fullv Funded 1215/2014 YES
Helena-West Ilelena. Ci of-Ph ll-.Franklin, Macarthur Various SiteslHelena-West Helena/Phillin Countv HO.REHAB $24.837.00 Michael Full Funded 9/19 2013 YES
Helena-West Helena. Cltv of-Ph II--Pitts, Gear .a Various SitesIHelena- West Helena IPhil1i'; County HO-REHAB $24,070,00 WITHDRAWN $0,00 Michael A liution Withdrawn 11119 2015 N/A
Helena.West Helena. City of-Ph n __POpl", Shirley replaces

Various Sitesfflelena-West Helena/Philli" Countv 8/27 2015withdrawn a Iican;":"ler, Doris Dianne HO-RECON $95,750.00 Michael Full Funded YES
L. Paige.501-340
6157, liD.

Pulaski CounN Communitv Services & Housln"
Il'aige@co.pulask REHA8/RECON/MF

6/l0/2013 6/2712013i.ar.Il.' Various Sites Pulaski Count HOME REPLACE 5 UNITS $318630.00 APPROVED 06/20/13 $323.285.00 An ie YES
Pulaski Coun Communirv Servicl"S & Housinu.Adminlstration Various Sites Pulaski Countv HO-ADMIN $2,500.00 $29.130.00 Anuie Committed 6 27 2013 N'A
Pulaski COUllty Community Services & Ilousing-applicant

Various Sites/Pulaskl Couotv Anu,e Oe-Obliuated Funds 1/10 2014withdrew-funds de-obli ated-Richard Ella HO-REHAB S25000.00 DE-OBLIGATED FUNDS $0.00 YES

Pulaski COUnN Communitv Services & Housin,,-Iohnsun. Ether
"0-NEW

9/6/2013Various Sites 'Pulaski Countv CONSTRUCTION $89.800.00 An"i" Loan Closed YES
Pulaski County Communi'" Services & Ilousin .Eackll's, Ida Various Sites/Pulaski Countv HO-REHAB S24555.00 An ie Loan Clo'ed 9125 2013 YES

HO.MFHOME
8/B/2014Pulaski County Community Services & Housin -Burnett. Wilmar Various Sites/Pulaski CounN REPLACE S89.000.00 An ie Loan Closl'd YES

HO-MF HOME
9/6/2013Pulaski Countv Communitv Services & Housin~-Watson. lzora Various Sites/Pulaski County REPLACE $90800.00 AnGie Loan Closed YES

Or. Calvin R.
King. Sr. 870-

Various Sites/Marianna&Havnes/lee COUnN 7/30 2013Arkansas Land & Farm Develo ment Corn 734-1140 II0.REHAB/RECON 6lJNIT5 $352,000.00 8/5/2013 APPROVED 08/15/13 $352000.00 An ie YES
Arkansas Land & Farm DevelonmentCo •.•.•-Admlnistldl;on Various Sites Marianna&Ha nes'lee Counrv HO-ADMIN $32.000.00 An'!ie Committed 8/16/2013 N'A
Arkansas Land & Farm Develonment Corn-Brown, Gracie Various 5ites/Mariaona&Ha nes/lee Countv HO-RECON $90.000.00 Anuie Loan Closed 9'12 2013 YES
Arkansas Land & Farm Develo ment Co .Rhone, Del ilia Various Sites/Marianna8oHavnes I.ee Counrv HO-RECON $90.000.00 An ie Full Funded 6'26 2015 YES
Arkansas Land & Farm Oevelo"ment Co •.•.•...Brooks. Ethel Various Sites/Marianna&Ha nes/lee Coun'" HO-RECON $90,000.00 Anoie Fullv Funded 11/5/2015 YES
Arkansas Land & Farm Develonment Com-Vaccaro, Wohner Various Sites IMarianna&Havnes ILee Coun'" HO-REHAB $25.000.00 An.,;e Loan Closed 1 B 2014 YES
Arkansas Land & Farm Oevelo ment Co oo"s. Kell & Lela Various Sites/Marianna&Havnes/Lee County HO-REHAB $25.000,00 An ie Full Funded 9110 2014 YES
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APPLICANT NAME CONTACT PRO/liCT NAME:/CfTY/COUNTY TYPE OF FUNDING 1I0FHO/l1E TOTAL REQUEST FINAL REVIEW HRC STAFF RESULTS BOARD REVIEW IfO.REIIAB TOTAL PROGRAM PIPELlNESTATI/S DATE OF ER

UNITS/ DATE TOTAL of APPROVED OH'ra.-R STATUS Complet,.

T/£NANTS
SU;:O~;:;;G

Yes/ No

Beatrice Shelhy,
B7Q.B29.3274,
hshelhy@sudden
linkmail.com/Co
nsultan( is

Bovs, Girls, Ad,lIts Communltv Develonment Center, Inc,
Michael/ackson,

BGACOC/Marve!l, Pu larGrovelPhiliinsCounlv 6/1012013 06'20'13 7126 2013501.246-412B HO.REHAB RECON 8 UNITS S400,764.64 APPROVED $40B,994,63 An ie '"Boys. Girls, Adults Community Development Center,lnc.-
8GACDC/Marvel1. Ponlar Grove/Phillins COUnN 1'712016Administration HO.ADMIN $3B.409,01 An"ie Fullv Funded '"Boys, Girls, Adults Community Development Center,lnc.-
BGACDC/Marvell, Ponlar Gr"velPhil1los Countv 7/2B/2015Bowman, David HO-RECON $94,500.00 Anl!ie Full Funded '"Boys. Girls, Adults C"mmunity Devel"pment Center, Inc.' Lee.
BGACDC/Marvelt PoolarGrovelPhil1ios Coun 6/17/2015Willie and BettY HO-RECON 596.500,00 Anl!ie Full Funded YES

a"ys, Girls. Adults C"mmunity Development Center, lnc.-
BGACDC'Marv"Il, P" larGrovelPhilH s Coont 1212/2015Wil1lams,Ma HO-REHAB $25000.00 An ie Full Funded YES

Boys, Girls. Adults Community Dt'velopment Center,lnc.-Jackson,
BGACDC'Marvell, Po JarGrove/Ph,lli s Count Fullv Funded 4'11 2014Delores HD-REHAB StB.720.12 An ie YES

Boys, Girls, Adults Community Development Center, Inc.-Ford,
BGACDC/Marvell, Pon!ar Grove/Phillins Countv Fullv FundedEllen HO-REHAB 525000.00 An ie 12 2 2015 YES

Boys, Girls, Adults Community Development Center. Inc>C3tlett,
BGACDC/M~rvell, Ponlar Grove/Phillins Countv 9'23 2014Pam reolaced C3tlett Allene (decease:n HO.REHAB Sl94B5.50 AIl"ie Loan Closed YES

Boys. Girls, Adults Community Development Center, Inc ..Ashcraft.
BGACDC//>larvel1. Poolar GrovelPhiliios County 2/11 2014Katherine HO.REHAB 5199BO.00 An"ie Fullv Funded YES

Boy.~. Girls, Adults Community Development Center, Inc.-
BGACOC/Marvell, Poolar Grove/Philiios Countv 8J1B/2014Gschwend: lohn HO.MH REPLACE 571400.00 An"ie Full Funded YES

Mayor JoAnn
Bush,B70.265-
2228,

Citv of Lake Villa ••e
jhush@cityofbke

Various Sites/lake Villa e Chicot CounlV 11/12'201J 11'21'13villa~e,com tIO-REHAB RECON 4 UNITS $396.000.00 APPROVED $396.000.00 An ie 12 9 2013 YES

Citv of Lake Villa"e-Administration Various Sites llake Villa ••e IChicot Countv HO-ADMIN $36.000.00 Anille Committed 12 9 2013 N'A
Cin of Lake Villa eo-Williams. Rosalind Various Sites 'Lake Villa e Chicot Coun'" HO-RECON $90,00000 An ie loan Closed 12/2712013 YES

Citv of Lake Villa" ••••Kil"ore, Annie Mae and Wade, Orean Various Sites/Lake Villa"" Chicot Countv HO-RECON $90,000.00 An -ie Fullv Funded 11 5 2015 '"
City of Lak" VilIa•••••-Wilev.lean Various Sitesllake ViIl••<,e!Chicot County HO-RECON $90,000.00 AninI.' Loan Oosed 12 27/2013 YES

Cin of Lake Villa ' •••-Harden, Pearl Various Sites 'Lake Villa e Chicot Counl HO-RECON 590.000.00 An ie Full Funde'd 1I7/Z016 YES

Mike Jolley, 870-
226.2600.

Authorih
wa~nha@shcgl Various sites/Warren, New Edinhurg. Rison/Bradley,

11110'2014 lllZOI14 2/4'2015W<lrren Housin ohal.net Oevefand Counties HO-REHAB RECON 7 UNIT5 5335,500.00 APPROVED 337.092,00 Michael YE5

Various sites/Warren, New Edinburg. Rison/Bradley,
12'2'2014 N/AWarren t10usin Authori -Administl<ltioll Cleveland Counties HO-ADMIN 530,500.00 Michael Commilted

Ann (Collins'
Various sites/Warren, New Edinburg. Rison/Bradley,

1 29'2015Warren Ilousin Authori -'Neel Shirle Oeveland Countit's flO-RECON $90,000.00 Michael Loan Closed YES

Warren Housin<' Authorin --Thorn
Various sites/Warren, New Edinburg. Rison/Bradley.

2'4'2015son, Com ••lius Cleveland Counties HO-RECON 590000.00 Michael Loan Closed YES

Warren Housin" Authoritv--Marks, Willie L
Various sites/Warren, New Edinburg. Rison/Bradley.

418'2015Cleveland Counties HO-REHAB $26,592.00 Michael Loan Closed YES

Warren Housin ••Authoritv--McCov. Nonna
Various sites/Warren. New Edinburg. Rison/Bradley,

2'4'2015Cleveland Counties HO-REHAB $25,000,00 Michael Loan Closed YES

Warren Housinp Authorilv--Tumer, Annena & Wesley
Various sites/Warren, New Edinburg. Risnn/Bl'3dley,

Fullv Funded 13'2015Cl"veland Counties HO-REHAB $25.000.00 Michael 11 YES

Warren Housin ••Authority- Smith. Sherrv
Various sites/Warren, New Edinburg. Rison/Bradley,

Fullv Funded 9115/2015Cleveland Countit's tlO-REHAB $25.000.00 Michael YES

Various sites/Warren, New Edinburg. Rison/Bradley,
214/2015Warren Housine Authoritv .. Wel1s, MaxIne Cleveland Coulllies HO.REHAB $25.000.00 Michael Loan Closed YES
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APPLlCANT NAME CONTACT PROJECTNAME/CITY/COUNTY TYPE OF FUNDiNG #OFHOME TOTAL REQUEST FINAL REVIEW IIRC fiTA},F RESULTS BOARD REVIEW liD-REHAB TOTAL PROGRAM PIPELlNESTATUS DATEOF fR

UNITS/ DATE TOTAL of APPROVED OFFfCER STATUS Complete
TENANTS SUPPORTiNG Ye5/No

PROIECTS
Ma~k Ball, Ir.,
810-865-8015.

Chi(ot Countv
chicotjudge@l:m

Various sites/Eudora/Chico! County HO-REHAB/RECON 2/9/Z01S 02/19/15 2121 2015ail.com 6 UNITS $519,487,20 APPROVED 519,487.20 Michael YES

Chicot Cou ntv--Ad ministr.ltion Various sHes/Eudord Chico! Counhl HO-ADMIN S49,OBI.20 Michael Committed 2/21/Z015 YES

Chicot Countv- Butler_ Doris Various sites/Eudora/Chicot Counhl HO-RECON $90,000.00 Michael Fullv Funded 117/2016 YES

(hicotCoun .-Ho s Lucell and rosephin~ Various sites/Eudora/Chicot Countv HO-RECON $90000.00 Michael Committed 2/27 2015 YES

Chicot Counl --rohnson, Lesia & Robert Various sires/Eudora/Chicol Countv HO-RECON $90000,00 Michael Fullv Funded 1 7 2016 YES

Chicot Countv--Smith, Elm ra Various sit •.•s Eudo", Chicot Countv HO-RECDN $90000.00 Michael Full Funded 1 7 2016 YES

Chicot Countv--Thomnson. Ramona A Various sites/Eudora/Chicot Countv HO-RECON $90,000,00 Michael Fullv Funded 117/Z016 YES

ChicotCoun --Kincade, Susan M. Variouss;tes/Eudora/Chicol Countv HO-REHAB $ZO.406.00 Michael Fullv Funded 11'23 2015 YES
Sue Bryan, 501'
676-2721,

Central Arkansas Plannin" and Develonmenl District, Inc.
sue.hryan@Cill-'d Various sites/Hazen, Oarendon, Coy, Scon/Prairie. Monroe,

02/19'ISd.or Lonoke Counties HO-RECON 4 UNITS S393.800,00 2 9 2015 APPROVED 393,BOO.00 An ie 3 5 2015 YES
Cent",1 Arkansas Planning and Development District lnc_-- Various sites/Hazen. Clarendon, Coy, Scott/Prairie. Monroe.

3/5/2015Administration Lonoke Counties HO.ADMIN $35600.00 An Ie Committed YES
Centr.ll Arkansas Planning and Development District Inc. Petty, Various sites/Hazen. Clarendon, Coy. Scott/Prairie. Monroe,

4/161201SBobbv Lonoke Counties HO-RECON S69,500.00 An ie Loan Closed YES
Central Ari<.ansas Planning and D•.•velopment District Inc..- Various sites/Hazen, Oarendon, Coy. Scott/Prairie, Monroe.
8rewer, imm & Carla Lonoke Counties HO-RECON $89.500.00 An Ie Loan Closed 4 30 2015 YES
Centr.ll Ark::IMsas Planning and Development District-Inc,- Various sites/tlazen, ClaTl'ndon, Coy, S~ort/Prairie, Monroe.
Will ard David & Sand", Lonoke Counties HO-RECON SB9.S00_00 An!!ie Loan Closed 4 30 2015 YES
Cent",l Arkansas Planning and Development District,lnc.--Polk, Various sites/Hazen. Clarendon, Coy, 5~ott/Pr.lirie, Munroe,
Canie Lonok" Counties flO-RECON S89.500.00 An ie Loan Closed 5 1 Z015 YES

Samantha 6eny,
870-367.3973, "0-
dcp1b@sbcglobal

Various sites/Dumas.Dennott/Desha.Chlcot Cou nties
REHAB/RECON/MF

4/6/2015Drew Co, Public Facilities Board .net /lOME REPLACE 6UNITS S284.54900 3/9/201S APPROVED 03/19/15 261,194.00 An,,;e YES

Drew Co, Public FacUlties Board--Administ",tion Various sites/Durnas,Dennon/Desha,Chicot Counties HO-ADMIN $2,500.00 S25.349.00 An!!ie Committed 4 6 2015 N A
Drew Co, Public Facilities Board.-Fisher. Georgia replaces

Various sites/Dumas.Dermolt/Desha.Chicot Countieswithd",wn a licant, Williams, Maxin •.• IIO-MH REPLACE S90,950.00 An!!!e Loan Closed 1 6 2016 YES

Drew Co. Public Facilities Board freeman. eWl'l Various sites IDumas.Dermott/Desha,Chicot Counties HO-REHAB $Z5.000.00 An II." Full Funded 12 2 2015 YES

Drew Co. Public Facilities Board--Gibson. Calvin Various sites/Dumas.Dennon/Desha.Chicot Counties HO-REIlAB S2S,OOO.00 An ie Loan Closed 4/6/2015 YES

Drew Co. Public l'acHities Board--Ha ('s, tani'" Various s!tes/Dumas.Dermott/Desha.Chicot Counties HD-REHAB $25.000.00 AnKle Full Funded 6 17 2015 YES

Drew Co, Public Facillties Board--Kerce, Alice Various sites/Dumas,Dennott IDesha,Chicot Counties HO-REHAB $25.000.00 DE-DB LIGATED fUNDS $0.00 An ie De.Ohl! ated Funds B 26/2015 YES

Drew Co. Public Facilities Board Sandlin. Dan Various sites/Dumas.Dennott/Desha,Chicot Counties HO-MH REPLACE S89.89S.00 An ie Fullv Funded 9/26/201S YES
Woody
Wheeless, B70-
739-3200 or

Ctinenden Countv-Phase I
Barbara Erby. Various sites-Phase I/West Memphis, Jericho,

S/II/2015 OS/21/15 6 1012015501-241-BlI8 CrawFordsville Crittenden Countv HO-RECON 5 UNITS $516.931.60 APPROVED 5Z3.431.60 Micha"l YES

CriU"nd"n Counhl-Phase I--Administration
Various sites-Phase l/West Memphis.jericho.

6 10/2015 NfAC",wFordwitle Crittenden Coun HO-ADMIN S47.175.60 Michael Committed

Crittenden Counhl-Phase I--DolSon Eddie and Martha
Various sites-Phase l{West Memphis, Jericho,

7/23/201SCrawfordsville Crittenden Coun HO-RECON S9S 439.00 Michael Loan Closed YES
Various sites-Phasl' I/West Memphis.lericho.

7/Z312015Crittenden County-Phase 1•• lenkins, Gloria R. C",wfordsville Criuenden Countv HO-RECON $9S,439,OO Mlchael Loan Closed YES

Crittenden Coulltv-phase l--Iones, Fr.mk & Elnora VariO~~~;~~~~~el{~~;~:~~~~~~riChO. 1I0-RECON S95439.00 Michael Fullv Funded 12/17/2015 YES

Crittenden Countv.Phase I--Pavne. Eddie M.
Various Sites-Phaseel{test Memphis, Jericho,

Fullv Funded 12/17/2015 YESCrawfordSVIlle Crittenden Countv HO-RECON S94,500.00 Michael
Various sites-Phase I/West M•.•mphis. Jericho,

7/24'2015Crinenden Countv-Phase I--Smith, Sr_, Robert L & Milton, Sandl"3 Crawfordsville/Crittenden County HO-RECON S95,439.00 Michael Loan Closed YES
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PRO'£CTS

Jimmy Jones, fllO
352-5656,
james.jones@ark

Various sites-Phase l/Carthaee/Dallas County 5/11/2015 OS '21 'IS 5/28/2015Dallas County Phase i ansaS.eov HO.R£CON 5 UNITS $495.000.00 APPROVED 495,000.00 Michael YES

Dallas Counn, Phase i--Admlnistrarinn Varinus sites-Phase I/Cartha e Dallas Cnun'" HO.AOMIN $45,OOO.OU Michael Committed 5'2R 2015 N'A

Dallas County Phase I.-Bennet Louise Various sites-Phase I/Cartha~elDallas County HO-R£CON $90,000.00 Michad Loan Closed 7129 2015 YES

Dallas County Phase I.. Fountain, Keith & Darlene Various sites-Phase r/Cartha I' Dallas Coun'" HO.RECON $90.000.00 Michael Loan Closed 7'24 2015 YES

Dallas County Phase I.. Hawkins, lames Various sites-Phase l/Cartha"e/Dalias COUnN HO.RECON $90,000.00 Michael Loan Closed 7/29 2015 YES

Dallas County Phase I-.Iohnson. lames IIIKathleen Various sites-Phase I/Cartha e Dallas CounN HO-RECON $90,000.00 Michael Loan Closed 7/24 2015 YES

Dallas CounlY Phase 1--Tonev, Willie & Gail Various sites-Phase I/Cartha"e/Dallas County HO-RECON $90,000.00 Michael Loan Closed 7f24 Z015 YES
jimmy Jones. 870
352-5656,

Dallas Counhl Phase II
james.jones@ark

Various sit",s-Phase Il/Cartha eDallas Coun 5 '11 2015 05'21'15 5'28 ZOl5ansas. oV 1I0.RECON 3 UNITS $297,000.00 APPROVEO 297,000.00 Michael YES

Dallas County Phase ll--Administration Various sites. Phase IrICartha"eDallas County llO-ADMIN $27000.00 Michael Committed 51Za Z015 N'A

Dallas Countv Pha,e 1I•• Erb M, Louise Various sites. Phase II/Cartha eDallas Coun HO.RECON $90,000.00 Michael Loan Closed 7 31 2015 YES

Dallas County Phase Il.-Smith Catherine Various sites-Phase ll/Cartha"eDallas County HO-RECON $90,000.00 Michael Loan Closed 7/Z4 ZOl5 YES

Dallas Coun Phase II--Whitaker, Demetres.' Variol.lS sltl's-Phase II 'Cartha eDallas COI.II\ HO.RECON $90000.00 Michael Loan Closed 6 1 ZOl5 YES
Woody
Wheeless, 870-
139-3200or
Baroar.J Erby. Various sites. Phase II/Proctor & West Memphis/Crittenden

5/11/Z015 05 '21 '15Crittenden County.Phas" II 501-247-811a County HO-RECON 5 UNITS $524,914,50 APPROVED 5Z4,914.50 Michael 6/10 2015 YES

Crittenden Countv.Phas •• ll--Administration
Various sites-Phase II/Proctor &West Memphis/Crittenden

County HD.ADMIN $47719.50 Michael Committed 6 10 2015 N A

Crittenden County. Phase II-_Green, Rupert & Bessie replaces Various sites-Phase II/Proctor &West Memphis/Crittenden
6/1012015Brown, Ola 8. & Oliver, Fredonia Coun UO-RECON $95.439.00 Michael Committed YES

Various sites-Phase "/Proctor & West Memphis/CrlUl'nden
Crittenden Countv.Phase [I--Clark, Annie Ruth Countv IID-RECON S95,439.00 Michael Loan Closed 9/23 2015 YES

Variolls sites. Phase II/Proctor & West Memphis/Crittenden
Crittenden Coun -Phase II--MilIer, Cora Coun IIO.RECON $95,439.00 Michael Loan Closed 9 ZZ 2015 YES

Crittenden COuntv.Phase II-.Milow, Cleola P.
Various sites-Phase II/Peoctor & West Memphis/Crittenden

Countv HO-RECON $95439.00 Michael LoanCrosed 9 ZZ 2015 YES
Various siles-Phase ll/Proetor & West Memphis/Critlenden

Crittenden Countv-Phas •• J1--5u~"s. anet County HO-RECON $95.439.00 Michael Luan Closed 9 2Z 2015 YES

111 832.71 ,7'7 05.61

MULTI-FAMILY. NEW CONSTRUcnON AND REIIAB
APPLICATIONS:

Clifton Eo Bates,
lZ4 One Madison
Plaza, Ste 1500,
Madison. M5
39110-(601)321-

Ashdown Anartmentsl Ashdown IUrtie River Countv Acn/REHAB
5 HOME/56

8110'2015 APPROVEO.W ITC Oa'ZO/15Ashdown Partners, loP, 7623 UNITS $450,000.00 $450000.00 Tax Credit Board A roved 8 20 2015 N A

Cliftnn Eo Bales.
124 Doe Madison
Plaza, Sle 1500,
Madison, M5
39110-(601)321-

Ross ADartments/ Arkadelohia/Clark COUnlY ACO/REIlAB
5 HOME /49

8 '10 '2015 OR'20 '15 8120/Z015 NfAArkadel hla Partners loP. 7623 TC UNITS $450.000,00 APPROVED-W TC $450,000.00 Tax Credil Board Anoroved

Clifton E. Bates.
lZ4 One Mallison
Plaza, 5te 1500,
Madison. M5

Ro"ers Partners loP.
39110.{(01)3Z1-

Meadow Park-IRo ers/Benton Coun'"' AcniREHA8
5 HOME /70

8'10'2015 08'ZO'I5 8/20/Z01576Z3 TC UNITS $450,000.00 APPROVEO.W TC $450000.00 Tax Credit Board Aooroved N A
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liom~ Applic.otions Pip••.•in~ Report
A.oI1I1t/20)6

APPLICANT NAME CONTACT PROJECTNAME/CITY/COUNTY TYPE OF FUNDfNG # OFHOME TOTAL REQUEST FINAL REVIEW IfRC ~TAFF RFSUI.TS BOARD REVIEW I/O-RElfAB TOTAL PROGRAM PIPELINESTATUS DATE OF £R

UNITS/ DATE TOTAl. af APPROVED Of'FlCER STATUS Camplete

TENANTS SUP~:TlNG Yes/No

PRO CCTS
SIeve Perry. 109
E. Madison.
Bastrop,lA

Emerald VlIIa eat 'onesboro LP
71220 (318) 281

Emerald Villa 'e"onesboro'Crai head Coun"
5t10ME/44

8'10'2015 APPROVED.TC w 'HOME & FA!' 06 '20 'IS lI'20 2015 N'A1974 eNC TCUNITS $250.000.00 $250,000.00 Tax Credit Board ADoroved
lason Spellings.
214 Key Dr., Ste
1000, Madison,

Cedar Hill Aoartments II LP,
MS 39110 (601)

Cedar Hill II 'Monticello'Drew County Acn REHA6
5 HOME /60

IJllO'20IS APPROVED-wITC 06'20'15 6/2012015 N'A906.4243 TC UNITS $450000.00 $450,000.00 Tax Credit Board A roved

Jason Spellings,
214 Key Dr .• Ste
1000, Madison.
MS 39110 (601)

Place'Nl'w rt"ackson Coun" AC" REHAB
5 HOME /70

S'lO'20t5 APPROVED-w t'TC 08'20'15 8'20 2015 N'AHarmon Place LI', 906--4243 Harmon TC UNITS $450.000.00 $450000.00 Tax Credit Board Aooroved

TCCM
Dl'velopment,
LLC. Otfton Bates

Acn'REtlAB
36 UNITS/ 5

7'7'20t4 APPROVED-W ITC 07'17114Marianna Partners II, LP 601-321.7623 Foster Collier Gordon/MaManna/Ll"e County HOME $450,000.00 $450,000.00 Tax Credit Loan Oosed 1011 2015 YES

KWL Properties.

Meadows at Forrest City. LP
LLC Steve Perry

Meadows/Forrest Cltv/St Frands County
4BUNITS/5

7'7'2014 APPROVED-W ITC 07'17'}4 10/3012015318-281-1974 'NC HOME $450000.00 $450,000.00 Tax Credit Loan Closed '"C1, on He; hts -Housin£ De •••Solutions Clavton Hei~hts/Fort Smith/Sebastian COUlltv RNCISF DETACHED $450,000.00 6'6'2011 APPROVED.W t'TC& FAF 06'16'11 $250,000.00 Tax Credit LoanClosed 1112912012 YES

TCCM
Development,
I,.LC.Clifton Bates

5'6'2013 APPROVED W ITC 05'16'13Flinni" Partners lP 601-321-7623 HHlside/FlI""in/MaMon CounfV Acn REHA6 48 UNITS $450.000.00 $450,000.00 Tax Credit loan Closed 10128 2014 YES

Elizabeth Small
501-666-9629;
PDC Companies
Richard Pien:e

Hoxie Parkwood lP 501-666-9629 Parkwooo 'Hoxie'lawrence Coun 'NC 24 UNITS $219.300.00 5 '6'2013 APPROVED W t'TC 05 '16'13 $219,300.00 Tax Credit Loan Closed 12 19 2014 YES

TCCM
Development,
LLC. Clifton 8ates

Acn'REHAB
50 UNITS/ 5

7'7'2014 APPROVED-W ITC 07'17/}4Eudora Partners lP 601-321-7623 Chicot Anartments Eudora/Chicot Countv HOME $450.000.00 $450.000.00 TaxCndit Loan Closed .• 8/2015 YES
KWI. Properties,
LLC 5teve Perry
318-281-1974;
Ed Wiles- 48 UNITS/ 5

Emerald Villa eat Ho e. LP Consultallt Emerald Villa e'Ho Hem stead Coun 'NC HOME $450,000.00 7'7'2014 APPROVED-W ITC 07'17'14 $450.00000 Tax Credit Loan Closed 6 30 2015 YES

TCCM
Development,
LLC. Olfton Bates 56UNITS/5

7'7'2014 APPROVED-W ITC 07'17/14Marianna Partners lP 601.321-7623 Hlckv Garden Marianna Lee Countv Acn'REHAB HOME $450,000.00 $450000,00 Tax Credit Loan Closed 6 2 2015 '"
Hu ••hes Villas lP II

Billy Bunn 870-
Hu"hes Villas II 'Hu"hes/St. Francis CounN ACniREHAB

21 UNITS/9
7'7'2014 07'17'14 3124 2015246,6709 HOME $250.000.00 APPROVED-W fTC & FAF $250,000,00 Tax Credit Loan Closed YES

Roo
McDowell,114
Sisco Avenue.
Harrlson.AR
72601-(870)741-

Countrvside ViIlaslHuntsvillelMadison County
S HOME/40

B12012015 N'ACountryside Villas.l.lC 5522 'NC TCUNITS 5450,000,00 DENIED-NOT RECOMMENDED $0.00 Tax Credit Denied
Falicia M.
Samuels, 2229
Moortown Dr.
NLR, AR 72117.

Bradle Villas II, LP. 50i1282-5059 8radle Vi1las'8radle l.afa ette COUll ACn'REHAB 20TCUNITS $0.00 DENIED-NOT RECOMMENDED 50.00 Tax Credit Denied 820'2015 N'A
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Home Applieation. Pip"!in,, Report

A. of 1/11/2016

APPLICANT NAME CONTACT PROJECTNAME/CITY /CDUNTY TYPE::OFFUNDfNG II OF HOME TOTAL REQUEST FtNAL REVtl:W HRC STAFF RESULTS BOARD REVtfW HO.REIIAB TOTAL PROGRAM PfPELlNESTATUS DATE OF FR

UNITS/ DATE TOTAL of APPROVED OFFICER STATUS Complete

TENANTS
SU;:O~;;:'~G

Yes/No

Denick
Hamilton, 119 N
Robinson Ave,
5te630,
Oklahoma City.
OK 73102 (405)

Garden Walk/DeWitt/Arkansas Coun" AC""REHAB
5 HOME/32

8120 2015 N'ARural Housin olOeWi LP. 604-5074 UNITS $450000.00 DENIED-NOT RECOMMENDED $0.00 Tax C•.••dit Denie-ll

Denick
Hamilton,119N
Robinson Ave.
Sfe 630.
Oklahoma City.
OK 73102 (405)

Garden Walk/Van Bu •.••n/Crawford Countv ACOIREHAB
5 HOME!29

Rural Houslnf' olMeadowvlew, LP. 604-5074 TCUNIT5 $450.000.00 DENIED-NOT RECOMMENDED SO.OO Tax C•.••dlt Denied 8 20 2015 N ,
Tanya Peebles.
17200 Chenal
Pkwy. Sfe 300
#237, little Rock.
AR 72223 (501)

Peaks lEI Dorado Union Coun"" 8/20/2015 N'APeaks at EI Dorado LP. 225-3227 RNC 38TC UNITS 50.00 DENIED-NOT RECOMMENDED $0.00 Tax Credit Denied
Mike Shepard,
1180 Highway
71S,Mena,AR
71953 (501) 276

Dalton's Place/8enton/Saline N ,Dalton's Place alBentan LP. 8883 RNC 40TC UNITS sO.OO DENIED-NOT RECOMMENDED $0.00 Tax Credit Denied 8 20/2015

Mark Lovell.
2700 N.
Colilerville-
Arlington Rd,

WM Housln" Parnters II LP. E;~;; ~~7~~~~~ Barton Court lllWest Memnhis/Crittende" CounN ACO/REHAB
5 HOME /79

812012015TCUNIT5 5450,000.00 DENIED-NOT RECOMMENDED $0.00 Tax Credit DenIed NA
Ka•.••n Phillips,
4831 Armour
Ave, fort Smith.
AR 72904 (479)

Stone Rid 'e'Siloam S rin S Benton Coun""
5 HOME/53

8 20/2015 N"Siloam 5 rln Housln Partners, LP. 785-2303 RNC TCUNIT5 $450.000.00 DENIED-NOT RECOMMENDED sO.OO Tax Credit Denied

Morgan Warden.
1$01 N
University,Ste
740, Little Rock.
AR 72207 (SOl)

Cedar Branch !Hazen IPrairie CounlY ACOIREIlAB
6 HOME /24

8 20'2015Cedar Branch, LP 666-9629 TCUNITS $2$0,409.00 DENIED-NOT RECOMMENDED SO.OO Tax Credit Denied NA
Morgan Warden,
1501 N
University,5te
740. Little Rock.
AR 72207 (501)

Ed e Oaks DeValls Bluff/Prairie Coun" AC'" REHAB
6 HOME /24

B 2012015 N"Ed eOaks,LP. 666-9629 TCUNIT5 $240,002.00 DENIED-NOT RECOMMENDED SO.OO Tax Crt'dit Denied

Russell Altizer.
13200W.
Marltham. Ste
lOB, Little Rodl.
AR 72211 (501)

Camden Meadows/Camden/Ouachita CounN ACOIREHAB 8 20'2015 N'ACamden Meadows, L.P. 227-7730 50TCUNlTS $0.00 DENIED-NOT RECOMMENDED $0.00 Tax Credit Denied

Adron Gilbert,
P.O. Box 241667.
Little Rock. AR

Onvx at Forrest Cltv, LP.
72223 (501) 5S1

Onvx/folTI'st Citv/5l francis CounlY
5 HOME/42

BI20/2015 N"2708 RNC TC UNITS $450.000.00 DENIED-NOT RECOMMENDED $0.00 Tax Credit Denied

Steve ficklin, 224
W, BowlesSI,
Dumas, AR
71639 (501) 838

Westview Arms Dumas/Desha Coun AC"'. REIlA8 8'10'2015 APPROVED-TConl" OB/20'15 8120/2015 N'AWoodland Develo men! L.P. 1100 60TCUNITS $0.00 $0.00 Tax Credit Other fundin Sources-no HOME
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Home Applicalions Pipeline R.porl

A. of VII/2016

APPLICANT NAME CONTACT PROJECTNAME/CITY/COUNTY TYPE OF FUNDfNG # OFHOME TOTAL Rt::QUEST FINAL Rt:VnW HRC STAFF RESULTS BOARD REVIEW HO-REHAB TOTAL PROGRAM PfPELINESTATUS DATE OF ER
UNfTS/ DATE TOTAL of APPROVl::O OFFICER STATUS Complete
TENANTS SUPPORTfNG Yes/No

PROJECTS
W. Carr Hagan,
111,900 S. Gay St.,
KnoJ(Ville, TN
37902-(865)549-

Walker Courts North lIonesborolCrnil!head County ACO/REHAB 811012015 08/20/15 '"Walker Courts North, LP. 7448 49 TC UNITS SO,OO APPROVED.TConlv $0.00 Ta"Cn'dit Other Fundin Sources-no HOME 8 20 2015
W. Carr Hagan,
1I1,900S. Gay St.,
Knm<vilIe, TN
37902.(86S)S49.

8/20/201S '"Walker Courts South, LP. 744B Walker Courts Southllonesboro Crni head Count.. ACO/REHAB 64 TCUNITS $0.00 BItO 201S AYPROVED.TConl 08/20/15 1.0.00 ra"Cre<!it Other Fundinll Sources-no HO~lE
Billy Bunn, 901
Main St.
Arkadelphia. AR
71923- (B70)

HUi!h"s TowerslHu£heslSt Francis County ACO/REHAB 8/1012015 OB/20/1S II 20/2015 '"Hu hesTower.>,LP.1I 246.6709 20 TCUNITS 50.00 APPROVED.TConlv 1.0.00 Ta"Credit Other Fundin Sources-no HOME
Donald lones,
1014CenterSt..
lonoke,AR
720B6 (SOl) 676 9 HOME/24

812012015 'fAWoodlake ADartments LP. II 5131 Woodlake Anartments/Lonoke llonoke Countv ACO/REflA8 TC UNITS $0.00 8'10 2015 APPROVED. TC & PRlF onl 08/20/15 1.0.00 Ta"Credir Other Fundin" Sources-no HOME
/lmlansen,1403
Hospital Drive,
Pocahontas, AR
72455 (870) B92

Black River lIousinl!:/Pocahontas/Ranclolph County
5 HOME/32

B/I0/2015 08120/15 8 20/2015BRAD Dlack River Housin l.P. 4547 R" UNITS $0.00 APPROVED-TC &MSF only 1.0.00 Ta"CN'dil Other Fundin Sources-no IIOME "Derrick
Hamilton, 119 N
Robinson Ave,
Ste630.
Oklahoma City,
OK 73102 (405)

Savannah Park/Charieston/FrankHn County ACO/REHAB
5 HOME /52

08120/15 8 20/2015Rural Housin ofCharlestorl, LP. 604-5074 TCUN1TS $0.00 8/10/201S APPROVED.TC & PRI.F onlv 50.00 Tax Credit Other Fundinl!: Sources-nll HOME ,.
Steve Perry. 109
E. Madisnn..
8astTop,LA

Briarwood Estale al lanesboro, LP.
11220 (318) 281

Briarwood/lonesboro/Crni head CounfV !I/IO/20IS 08'20/15 Other Fundin...- Sounes-no HOME 8/20/2015 'fA1974 R" 40TC UNITS 1.0.00 APPROVED-TConl 50.00 TuCredit
Thomas E.
Embach. 351 E.
4th St., Sre 2,
Mountain I/ome.
AR 72653 (870)

Delta CovelAui!usta/WoodruffCounty ACO/REI/AB
5 HOME /23

8/10/2015 08120/15 8 20/2015Delta Cove of Au sta,LP. 424-7460 TC UNITS 50.00 APPROVED-TC & PRLF onlv 50.00 Ta" Credit Other Fundin Sources-no HOME "Thomas E.
Emback, 351 E.
4th SI., Ste 2,
Moun!ain Home,
AR 72653 (870) 5 HOME/24

8/2012015 'fAHamDtonCove ofCalhllun, LP. 424--7460 Ham ton CovelHam ton/Calhoun Count.. ACOIREHAB TCUNITS $0.00 8/10/2015 APPROVED-TC & PRlF onl 08/20'15 1.0.00 Ta" Credit Other Fundin" Sources-no HOME
Thomas E.
Embach. 351 E.
4th 51.. Ste 2,
Mountain Home,
AR 72653 (870)

Walnut Lane/Cotler/Bader County ACO/REHAB
5 HOME /24

8/10/2015 08/20/15 8 20/201SWalnut lane Sr. Citi1:ens LP, 424-7460 TC UNITS $0.00 APPROVED-TC & PRLF onlv $0.00 Ta" Credit Other Fundin Sources-no HOME "Tarn Burleson,
1201 Military
Rd., PM8134,
Benton,AR

Cotta"es at Conwav II LP.
72015 (501) 778

Cotta eat Conwa 11lConwa 8/10/2015 OB'20/15 8 20/2015 'fA9198 Faulknl."r Coun "" 32TC UNITS $0.00 APPROVED.TCon! $0.00 Ta" Credit Other Fundin Sources.no HOME
Tarn Bur1eson,
1201 Military
Rd., PMB 134,
lIenton.AR
72015 (501) 778

8/2012015 'fAVallev Estates ofMtn.llome II, LP. 9198 Vallev Estales II Mountain Home/8a"ter CounlV "" 38TCUNITS 50.00 8/10/2015 APPROVED-TConl OB/20/15 50.00 Ta" Credit Other Fundin" Sources-no HOME
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Hom~ Application. P;p.!'n~ R~po'l

Mofl/II/2016

APPLICANT NAME CONTACT PRO]f:CT NAMEjCITY jCOUNTY n'PE OF FUNOING # OF HOME TOTAl REQUEST FINAl HI..VIEW HRCSTAFFRESUlTS BOARD REVIEW HO.REHAB TOTAL PROGRAM PIPEl.INESTATUS DATE OF ER
UNITSj DATE TOTAL of APPROVED OFFICER STATUS Complete
TENANTS SUPPORTING Yesj No

PRO/ECTS
Rob~rt Garth,
692'1 jFK Blvd,
"20.173, NLR,
AR 72116 (SOl)

8/2012015 NihVinevards at Monticello LP 244-'1777 Vin~vards/Montic~llo/Dr~w Countv 'N' 311TC UNITS 50.00 8/10 2015 APPROVED.TC onl OSt20ltS $0.00 Tax Credit Other Fundin" Sources.no HOME

Arby Smith. '1800
Maumelle Blvd,
NLR,AR 72113

Rid e Estates of1onesboro, LP. 5011758-0050 Ridl!e Estatesllonesboro/Crai~h~ad County 'N' 35 TC UNITS $0.00 8/1012015 APPROVED.TConlv 08/20/15 $0.00 Tax Credit Other Fundin Sources.no 110MI': 8/20 201S N ,

Arby Smith, '1800
Maumelle Blvd,

Rldl!.eatMorrllton LP. N5~i)A7RS~.~~~~ Rid"e! Morrilton/Conwav Cou ntv RNC 38 TC UNITS 50.00 11/10/2015 APPROVED-TConl 08/20/15 50.00 Tax Credil Other Fundin" Sources-no HOME 8/2012015 N"
Morgan Warden.
1501 N
Univ~rsiry. 51"
740, Little Rock,
AR 72207 (SOl)

Columbia Hei bts/Camden'Ouachita County ACO/REHAB
9 HOME /32

8/1012015 OB/20/1S a!2o 2015Columbia He! hts, LP. 666.9629 TC UNITS $0.00 APPROVED.TC & PRLF only $0.00 Tax Credit Other Fundin Sources.no HOME N'

MULTI-FAMILY. NEW CONSTRUCTION AND REHAB
APPtlCAnONS:Total $6569100.00 55919.'00.00

TBRAAPPLlCAnONS:
Dottie Hattal-47'1

UteS'""les Inc 521-3581 lifeStyles, Jnc.lWashinl"ton & Benton Counties TBRA 20 TENANTS 572 784.00 1/1112016 REVIEW $0.00 An!!ie Needs Committee A roval 1/11 2016 N A
MoUye
McCalman.870-
894-3554.
mollyeconway@

12/3/2012 NfABradlev Housin!!' Authoritv ahoo.com Bradle Housin Authori'" Lab etteCoun TB'" 22 TENANTS S'I7.416,OO 11/5/2012 APPROVED ll/1St12 5'17.416.00 An ie Committed
I MIKeMCLrelgnt.
501-'182-0528,
mmcreight@palh

Palhfinder Jnc.lPulaski County 6/10/2013 06120/13 6124 2013Pathfinder Inc. finderinc.orl! TB'" 17 TENANTS $134,095.20 APPROVED 5134.0'15.20 An!!ie Committ •.d N A
Dottie !lattal.

lifeStyles Jnc.lWashinl"ton & Benton Counties 2/1012014 02/20/14Life S les Inc. 479-521-3581 TBRA 20 TENANTS $65,120,00 APPROVED 565,120.00 An ••ie Commilt ••d 3 5 2014 N ,
Katy Blevins, 870
36B.5200,
kblevins@wrrha. White River Regional Housing Authority _Grant l/Ash Flat.

Nf'White River Re .onal Housin Authoritv fGrant 11 <om Melbourne ll.ard,Sha • Stone COllnti"s TB'" 66 TENANTS $225,000.00 1017/2013 APPROVED 10/17/13 $225000.00 An ie Committed 11/25/2013
Kary Blevins. 870
368-5200, White River Regional Housing Authority _Grant 2/Augllsta,
kblevins@wrrha. Bradford, Swifton, Tuckennan, Newport.

Nf'White Rlv •.r Re lonal HOllSln Authoritv (Grant 21 <om McCro lnde endence. While,lackson. WoodruJJClIunties TB'" 60 TENANTS $225,000.00 10/7'2013 APPROVED 10/17'13 $225,000.00 An ie Committed 11/2512013
Ken McDowell, Northwesl Regional Housing Authority/Baxter, 800ne.

Nortbwest R,,[!ional Houslnl! Authority 870-741-5522 Carron, Madison. Marion. Newton. SearCY Counli"s TB'" 91 TENANTS 5223.704.00 12/9/2013 APPROVED 12119/13 5223,104.00 An"ie Committed 1 6 2014 N ,

Brenda
Slint'buck, 501-
624-7710,
bstinebuck@ar- Spa Area Living Independent Living Services. Inc/Garland

S a Area Inde endent Uvln Services, Inc. sails.o Saline and Hot Sprin ••Counties T'''' 31 TENANTS $225.000,00 717/2014 APPROVED 07/17/14 5225000.00 An ie Commitled 7/17 2014 N ,

Shonda McElw~e,
501-340.6157.
smcelwee@p"las

4/612015 Nf'Pulaski Counlv Community Services klcoun"',nel Pulaski Coun,"" Communi'" ServiceslPulaski Coun'" TB'" 37 TENANTS $221.556.00 2''1t2015 APPROVED 02/1'1115 S221S56.00 An Ie Committed
Katy 8levins, 870
368-5200, White River Regional Housing Authority - Region I/Ash

White River Reldonal Housinl!. Authorllv rRe ion 11
kblevins@wrrha. Flat. Melbourne. Van Buren/Cleburne, Crawford. Izard.

11/1012015 Nf'<Om Sham, Stnne Counties T'''' 65 TENANTS 5225.000.00 IOt5/2015 APPROVED 10 15/15 5225,000.00 An ie Committed

PJg~llofl2



Ii"",e Appliution. Pipeline Report
A, 011/11/2016

APPLICANT NAME CONTACT PROJECTNAME/CITY/COUNTY TYPE OF FUNDING # OF HOME TOTAL REQUEST FINAL REVIEW HRC STAFF RESULTS BOARD REVIEW nO-REHAB TOTAL PROGRAM PfPELlNESTATUS DATEOF FR
UNITS/ DATE TOTAL of APPROVCD OFFICER STATUS Comple!e

TENANTS SUPPORTING Yes/No

PRO'CCTS
Katy Blevins, 810
368-5200. White River Regional Housing Authortty - Region
kblevins@wrrha. 2/Augusta. Bradford. Swifton. Tuckerman. Newport.

11/1012015 NfAWblte Rlv",r Relrional Housln" Authorl'" fRe on21 <om McCro Inde endence. Whire lad.son, WoodNffCounties TBRA 60 TENANTS $225,000.00 10 5 2015 APPROVED 10 15 15 $225000.00 An ie Committed

TBRAAPPUCAnONS,Total - '1,939.675.l0 $1,866891.20

Grand Total $27,24-0,807.91 $18,256,496.81
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STAFF HOUSING REVIEW COMMITTEE
ACTION MEMORANDUM

Staff HRC Meeting: January 11, 2016 Prepared by: Lornea A. Wells

I

Name of Developments: Delta Cove
Hampton Cove
'rValnut Lane
Woodlake Apartments II
Savannah Park of Charleston I and II
(the "Developments")

ACTION REQUESTED

ADFA requests approval to award HOME funds and de-obligate PRLF funds for Delta
Cove, Hampton Cove, Walnut Lane, Woodlake Apartments II and Savannah Park of
Charleston I and II.

BACKGROUND INFORMATION

• The Developments received awards of 2015 tax credits and PRLF funds .

• The original applications were underwritten using HOME terms-1% for 30 years and
had acceptable debt service coverages (above 1.15 minimum) .

• ADFA has an excess of HOME funds that it must expend by July 31,2016 .

• The return of the PRLF funds will enable ADFA to fund stand-alone rural development
rehabilitations .

• At the request of ADFA, the Developments have agreed to switch the awards of PRLF
funds to HOME funds.

- ~- - - - - -- -- -

FINAL RECOMMENDATION OF STAFF HOUSING REVIEW COMMITTEE

Staff recommends approval.



STAFF HOUSING REVIEW COMMITTEE
ACTION MEMORANDUM

Staff HIlC Meeting: January 11, 2016

HOUSING PARTNER

Prepared by: Lornea A. Wells

Name of Entity: ,.

Address of Entity:

Contact Person:
Phone:'
Email Address:

~ame of Development:
Development Address:

Ariel Housing, Inc.

Post Office Box 768
Ruston, Louisiana 71273

Larry Hoss
318-242-0156
ourplanb@att.net

DEVELOPMENT INFORMATION
Donaghey Court (the "Development")
Conway, Arkansas

ACTION REQUESTED

Request for a change of an "all special needs" designated development to a
"multifamily with special needs" designated development.

BACKGROUND INFORMATION
• The Development was awarded 2003 tax credits under the designation of a special

needs development. It was given points based on the fact it was 100% for special
needs tenants.

• The Development has struggled with its vacancy rate because of the designation of
being a special needs development.

• There are 2 units at 30%, 30 units at 60% and 8 market rate units. The
Development has a year-to-date average vacancy rate of 13.40%.

• The new General Partner, Ariel Housing, Inc., a non-profit, believes it can lower the
vacancy rate by allowing families, along with special needs tenants.

• On an average, 85% of all prospective tenants are multifamily type households. The
General Partner intends to continue to lease to special needs tenants but would like
to be able to market to multifamily Conway residents.

• If this status change is permitted, the Development will be able to pull from 27.38%
of the income qualified population.

• The $500 change fee has been received (not yet as of 01/05/2015).

Staff recotnnlends temporary approval for a period of three years.

mailto:ourplanb@att.net


STAFF HOUSING REVIEW COMMITTEE
ACTION MEMORANDUM

Staff HRC Meeting: January 11, 2016

HOUSING PARTNER

Prepared by: Lornea A. Wells

Name of Entity:

Address of Entity:

Contact Person:
Phone:
Email Address:

Name of Development:

Development Address:

Dominium

2905 Northwest Boulevard, Suite 150
Plymouth, MN 55441

Kit Bennett
763-354-5622
Chris. bennett@dominiuminc.com

DEVELOPMENT INFORMATION
The Gables of Maumelle Apartments (the
"Development")
The Gables of Maumelle Apartments LP.
("Partnership")
Maumelle, Arkansas

ACTION REQUESTED
Request for approval of the replacement Limited Partner and the replacement
General Partner of The Gables of Maumelle Apartments and change of
management company from LEDIC to Dominium Management Services, LLC.

BACKGROUND INFORMATION
• The Development received 2004 LIHTC and Bonds. The Bonds are currently

outstanding.
• The current owner, Affordable Multi-Family, LLC approached Dominium, because

the property was in distress due to two floods within the past 5 years. The
Development needed major capital improvements over that time frame. Occupancy
dropped and the Development became unstable.

• The parties are:
GP Seller: Affordable Multi-Family, LLC (Robert W. Tetrault)
GP Purchaser: Maumelle Leased Housing Associates I, LLC (affiliate of

Dominium)
LP Seller: Multi-Housing Tax Credit Partners XXXI (Michael Costa)
LP Purchaser: Maumelle Leased Housing Associates LP I, LLC (affiliate of

Dominium)
• The new Limited Partner and General Partner intend to refinance the bonds

concurrently with the closing the scheduled of February 29, 2016. The Purchase and
Sale Agreement has been signed by all parties.

• Property management will be changed from LEDIC to Dominium Management
Services, LLC. The principals, Paul Ween and Armand Brachman have 42 yearE of
experience in property management with over 160 properties in their portfolio of
LIHTC and market rate developments.

• The $500 change fee has been received.

FINAL RECOMMENDATION OF STAFF HOUSING REVIEW COMMITTEE

Staff recommends approval.

mailto:bennett@dominiuminc.com


STAFF HOUSING REVIEW COMMITTEE
ACTION MEMORANDUM

Staff HRC Meeting: January 11, 2016

HOUSING PARTNER

Prepared by: Lornea A. Wells

Name of Entity:
Address of Entity:

Contact Person:
Phone:
Email Address:

Name of Development:

Fennell Purifoy Architects
100 Morgan Keegan Drive, Suite 320
Little Rock, Arkansas 72202

Colley Burrow
501-372.6734
colley@fennellpurifoy.com
DEVELOPMENT INFORMATION
Not Applicable

ACTION REQUESTED

Colley Burrow, Architect and principal of Fennell Purifoy Architects, would like his
company to be approved to prepare capital needs assessments on behalf of ADFA
developers.

BACKGROUND INFORMATION

• Fennell Purifoy Architects is a full-service architectural firm based in Little Rock.

• The firm has been the architects for several historical ADFA developments. They
also conducted a secondary capital needs assessments for Buhrman-Pharr in
reference to "The Lofts" Phase II, in Texarkana, Arkansas.

• Mr. Burrow has delivered his firm's resume, and a sample of a capital needs
assessment.
- - -- -----

FINAL RECOMMENDATION OF STAFF HOUSING REVIEW COMMITTEE

Staff recommends approval.

mailto:colley@fennellpurifoy.com


STAFF HOUSING REVIEW COMMITTEE
ACTION MEMORANDUM

Staff HRC Meeting: January 11, 2016

HOUSING PARTNER

Prepared by: Lornea A. Wells

Name of Entity:
Address of Entity:

Contact Person:
Phone:
Email Address:

Gideon LLC
157 Shady Oak Train
Cabot,AR
Jason McVay
501-838-1989
Jasonmcvay684@gmai1.com
DEVELOPMENT INFORMATION

Name ofDeve1opment:
Not Applicable.

ACTION REQUESTED

Mr. McVay requests, on behalf of Gideon, LLC, a waiver and/or determination of the
minimum experience requirement as outlined in Paragraph 17, Section C. Threshold
Requirements of the 2016 QAP.

Specifically, Mr. McVay requests approval from ADFA to proceed for the 2016 tax credit
round, through Gideon LLC, as a development team consultant that can provide the
"minimum required experience, "where the affordable housing developer and/or owner do
not meet the minimum experience requirement for the application in Arkansas."

- - -- ~ - -- - - - - - - - --- - -- -

BAC~GROUNDINFORMATION

• Mr. McVay worked for ADFA from August 2010 as a construction specialist in
ADFA's multi.family housing department. In January, 2012 he became ADFA's Tax
Credit Manager and managed the multi.family department until March, 2014.

• He underwrote two application rounds-2012 and 2013

• Additional experience and list of various training, certifications and licenses can be
found on his resume which is attached.

mailto:asonmcvay684@gmai1.com


STAFF HOUSING REVIEW COMMITTEE
ACTION MEMORANDUM

Staff HRC Meeting: January 11,2016

HOUSING PARTNER

Prepared by: Lornea A. Wells

Name of Entity:
Address of Entity:

Contact Person:
Phone
Email Address:

Name of Development:

Hughes Spellings Development
214 Key Drive, Suite 1000
Madison, Mississippi 39110

Jason Spellings
769-300-2097
j spe llings@HughesSpellings.com
DEVELOPMENT INFORMATION
Stuttgart Apartments
Stuttgart, Arkansas

ACTION REQUESTED

Requests approval of a waiver, per the 2016 QAP/Guidelines, to submit two (2) LIHTC tax
credit applications for one potential acquisition/rehab development in Stuttgart, AR.

BACKGROUND INFORMATION

• Per the 2016 QAP/Guidelines (Additional requirements Section D.15), Applicants
wanting to apply for a dual allocation of LIHTC tax credits must submit a waiver
request writing to the Board prior to March 7, 2016. Such requests can only be made for
Acquisition/Rehab projects .

• Hughes Spellings Development is asking permission to apply for two LIHTC allocar,ions
in the 2016 round for one project due to the number of units at the existing developn:ent.

• Stuttgart Apartments is an existing 112-unit property that is over 30 years old. It has
an existing HUD project-based Section 8 contract for rental assistance on all units.

• Each phase will consist of 56 units. The office will be in Phase I. The development
consists of 1, 2 and 3 bedroom units .

• The current maximum allocation of $600,000.00 per development is not feasible to Cl'leet
the capital needs, ADFA Minimum Design Standards and energy efficiency standards of
all 112 units.

mailto:llings@HughesSpellings.com


STAFF HOUSING REVIEW COMMITTEE
ACTION MEMORANDUM

Staff HRC Meeting: January 11, 2016

HOUSING PARTNER

Prepared by: Lornea A. Wells

Name of Entity:
Address of' Entity:

Contact Person:
Phone
Email Address:

Name of Development:

RichSmith Development, LLC
9800 Maumelle Boulevard
North Little Rock, Arkansas 72113

Arby L. Smith
501-758-0050
ar by@richsmithdev.com
DEVELOPMENT INFORMATION
Polo Run Apartments
Hot Springs, Arkansas

ACTION REQUESTED

Requests approval of a waiver, per the 2016 QAP/Guidelines, to submit two (2) L1HTC
applications for one potential acquisition/rehab development in Hot Springs. AR.

BACKGROUND INFORMATION

• Per the 2016 QAP/Guidelines (Additional requirements Section D.15), applicants who
want to apply for a dual allocation of L1HTC must submit a waiver request in writing to
the Board prior to the application submission deadline on March 7, 2016. Such requests
can only be made for Acquisition/Rehab projects.

• RichSmith Development, LLC is asking for permission to apply for two allocations in the
2016 round for the one project due to number of units at the existing development. Polo
Run Apartments consist of one and two bedroom residential units.

• Polo Run Apartments is a 148-unit property that is 40+ years old. Each phase will
consist of approximately 74 units. Phase I will include the Office/Community Room.

• The current maximum allocation of S600,000 pel' development is not feasible to address
the deferred capital needs, meet ADFA Minimum Design Standards and satisfy energy
efficiency standards for all 148 units.

mailto:by@richsmithdev.com


STAFF HOUSING REVIEW COMMITTEE
ACTION MEMORANDUM

Staff HRC Meeting: January 11, 2016

HOUSING PARTNER

Prepared by: Lornea A. Wells

Name of Entity:
Address of Entity:

Contact Person:
Phone
Email Address:

Name of Development:

RichSmith Development, LLC
9800 Maumelle Boulevard
North Little Rock, Arkansas 72113

Arby L. Smith
501-758-0050
ar by@richsmithdev.com
DEVELOPMENT INFORMATION
Colony Square Apartments
Springdale, Arkansas

ACTION REQUESTED

Request for approval of a waiver, per the 2016 QAP/Guidelines, to submit two (2) L:HTC
applications for one potential acquisition/rehab development in Springdale, AR.

BACKGROUND INFORMATION
• Per the 2016 QAP/Guidelines (Additional requirements Section D.15), applicantE who
want to apply for a dual allocation of LU-ITCmust submit a waiver request in writing to
the Board prior to the application submission deadline on March 7, 2016. Such requests
can only be made for Acquisition/Rehab projects.

• RichSmith Development, LLC is asking for permission to apply for two allocations it: the
2016 round for the one project due to number of units at the existing development.

• Colony Square Apartments consist of one, two, three and four bedroom residential units.
Each phase will consist of approximately 56 units. Phase I will include the
Office/Community Hoom.

• Colony Square Apartments is a 120-unit property that is 40+ years old .

• The current maximum allocation of $600,000 pel' development is not feasiCle to
addresses the deferred capital needs, meet ADFA Minimum Design Standards and
satisfy energy efficiency standards of all 120 units.

mailto:by@richsmithdev.com


ACTION MEMORANDUM - BOARD UPDATE

Date: January 2016 Prepared by: Michael D. Gilliard

Name of Entity:

Address of Entity:

Crittenden County - Phase II

100 Court Street
Marion, AR 72364

Application # 150003

Contact Persons:

Name of Development:
Development Address:

Judge WoodyWheeless; judgewheeless@critto.com

Barbara Erby, Project Consultant
Third Party Consultant, Inc.; bapps42@hotmail.com

DEVELOPMENTINFORMATIO~
Scattered sItes
West Memphis and Proctor
72301 & 72376

870-739-3200

501-247-8118

• Crittenden County request ADFA's approval of Mr. & Mrs. Rupert Green as a qualified
replacement for a reconstruction in lieu of Ola Mae Brown for the Phase II Project.

'-. BACKGROUND INFORMA'fION:

• On May 21, 2015, Ola Mae Brown was approved for a $95,439.00 reconstruction in Crittenden
County's Phase II application group .

• As the closing documents were being prepared, ADFA was notified that Ms. Brown had
transferred the ownership of her property and is no longer an eligible participant in the Project.

• Barbara Erby, the Project's consultant, submitted Mr. & Mrs. Rupert Green's reconstruction
application as an eligible replacement for Ms. Brown.

• Approval of this request does not change the construction or project delivery funding in the
Project group.

,. STAFF RECOMMENDATION

Recommend:
• Approval to allow the Ola Brown project to be replaced by Mr. and Mrs. Rupert Green's as a
qualified reconstruction replacement in the Crittenden County Phase II application group; and

• Amend the HOME Agreement with the Amended Attachment A.

. Approval Action : .
This action is hereby:

'Rf Approved 0 Disapproved

a?6'N4&~~
Aaron S. Burkes, President

o Recommended for Additional Review

mailto:judgewheeless@critto.com
mailto:bapps42@hotmail.com


AMENDED ATTACHMENT A

HOUSIN
DTI AMI

CONSTRUCTIO G AreaNAME ADDRESS CITY RATIO Debt to MedianNAMOUNT Incom~ Income
33% max) 43% max 80% max)

Brown, Ola B. 363 PaUerSBR.
Proctor $95,4g9.00 2&% 2&% il8-%Rd

Green, Rupert
209 S. 21" St W.

$95,439.00 12% 15% 72%& Bessie Mem his
Clark, Annie

608 S. 8thStreet W. Memphis $95,439.00 23% 23% 38%Ruth
Miller, Cora 108 Small Acres Proctor $95,439.00 il% 26% 60%
Milow, Cleola P. 621 S. 21" St. W. Memphis $95,439.00 11% 11% 59%
Suggs, Janet 915 S. 13'hSt. W. Memphis $95,439.00 21% 21% 48%

Approved Construction Cost $477,195.00
Contingency $ - 0 - (N/A)

Approved Construction Budget $477,195.00

Approved Delivery Costs $47,719.50

Approved Project Budget $524,914.50



COMPLIANCE
Jan 2016 Delinquent Fees Report

PROJECT NAME & CITY
CedarCrest Apartments

Delta Cove Apanments
Ibwthorne Apntment.
Myrtle Terraee Apartments

Property Name
Malcolm Manor
Della Cove Apartments
Families Fif'$t
Malcolm Manor
Placid Hills Senior Living
MurfntesbCH'O Villas Apanmenlll

Project'
AR.9f1.25.(OO1_010}

AR.95.11.D01
AR.OO.l0.(OOl-D40}
AR.9B.25.(D01-D10)
AR.l0.14.(D01-oa1)
AR.97.18.(OO1-D03}

OWNER & MANAGEMENT CO
William Mit'lton
H•••.man l •.••
Glynn Puryear
William Puryear

Owner Name
Malcolm Manor LP
Delta Coye of Augusta LP
United Development Co LP.2000
MaleolmMiIfIOfLP
A-Ki Step Development Corp
Murlressboro Industrial Development Corpt

BlUING DATE

6/1l¥20l5
6fl0/2014
6fl0/20lS
6/10/2015

Billed

8/26/20U
6/13/2014
5/26/2015
5/28/2015
8/18/2015
12/7/2015

Billed from Compr•••ne
Sdledule

TOTAL. DUE

"'"'00
1,200.00 -Tom Embaeh to ","y
900.00 Payment Plan - Rec•.•••ed payment on U/4/15 _$100.00

1..000.00 P""""""I Plan. R"",pmn on 1lj10/}!; - $100.00 & 1/11/16. $100.00

4,]00.00

TotalOlltstanding

""'00
150.00 • Tom Embi>chto pay

1..400.00 - UOIC r.-qu...-t.,d co~ of invoice to remit ASAP
550.00
50.00 PaM!5200 - 1/UIu
~D.oo

3,000.00



16 year plus Monitoring Fees Due
As of: 11/30/2015

As ot 12/3/Z015

PROJECT NAME & CITY
Altheimer Apartments
Cedar Crest f\partments
Delta CoveApartments
Hawthome Apartments
Kramer School Artlofts
Myrtle Terrace Apartments

Village CreekApartments

Non-compliance Fees

Altheimer
Perryville
Augusta
Prescott
little Rock
Ashdown
Newport

OWNER & MANAGEMENT CO

MACO Mgmt. Co.
William Minton
Herman lee
Glynn Puryear
Todd Rice
WilJiam Puryear
POCProperties

COUNTY
Jefferson
Perry
Woodruff
NeviJda
Pulaski
little River
Jackson

BILLING DATE

6/30/2015
5/30/2015
6/30/2014
5/30/2015
12/31/2013
5/30/2015
6/30/2015

Billed from
TOTAL DUE

1,000.00
1,200.00
1,200.00
1,000.00 Payment Plan
1,100.00

1.100.00 Payment Plan

50.00 This invoice was short p<tid. Invoice amout $1600. Amount p<lid$1550

6,650.00

Property Name Project #

Malcolm Manor AR.98.25.(OO1-010}
Dclta Cove Apartments AR.95.11.oo1
Fam~iesFirst AR.OO.10.(001..Q40)
M<llcoImManor AR.98.25.(OO1..Q10)
Pine Ridge Apartments - West Memphis AR.12.04.(OOl-013)
Placid HiDsSenior Living AR.10.14.(OO1--o07)
Senior Residences of Jacksonville AR.99.22(1-17119-21)
Arrington Apartments II AR.06.06.(OO1-D02)
Garden Walk of Camden AR.9124.(001-009)
Garden Walk of Dun.:. fka Hiffview AR.99.01.(001-Q06)
Rock Creek Apartments of Fort Smith AR.07.23.(001-006)
Birdtwood A~immen:s AR.01.02.(001-Q06)
Cedar Park Apartrnen:s AR.03.31.(001-004)
Grar"Cvi2wApal"'u'Tlena• Fayetteville AR.06.03.(001-008)
Springdale Ridge I fka Deer Run Apartmen AR.98.08_(001-009)

Owner Name
Male:a!mManor LP
De1IaCove of Augusta lP
United Development Co LP.2000
Malcolm Manor LP
Pine Ridge Partners LP

A-Ki Step Development Corp
Senior Residences of Jacksonville I LP
Arrington Apartments II LP
Camden Properties lP
Ozark Properties ttl lP
FFH of Fort Smith lP
Birchwood Apartments of lewisville LlC
Jonesboro Partners lP
GV Affordable Housing LP
Springdale Ridge Acquisition LlC

Billed

8/26/2013
6/13/2014
5/26/2015
5/28/2015
6/26/201S
8/18/2015
8/18/2015
9/24/2015
10/13/2015
10/13/2015
10/13/2015
11/5/2015
11/5/2015
11/5/2015
11/5/2015

Total Outstanding

500.00
150.00

1,400.00
550.00
50.00

250JXJ
100.00
40000
500.00
300.00
650.00
250.00
350.00
550.00
100.00

6,100.00



ARKANSAS DEVELOPMENT FINANCE AUTHORITY
Board Audit Committee

December 17,2015
Bessie Moore Conference Room

Second Floor
900 West Capitol

Little Rock, Arkansas

============================================================================
Committee Members Present: John Cooley, Chair; Tom Spillyards, Anthony Brooks, Stan Green,
Robert (Sonny) Jones, Jr. and Paul Louthian (Designee for Department of Finance and Administration)

Other Members Present: Dr. Richard Burnett, Charlie Baxter, Jennifer Ronnel, and Jim Harris
(Designee for State Treasurer).

Staff Members Present: Aaron Burkes, Patrick Patton, Judy Brummett, Ruby Dean, Tracy Green,
Katherine Hall, Murray Harding, Cheryl Schluterman, Debbie Gentry, Charlie Lynch, Paula Farthing, Hope
Lewis, Kim Poposky, Ruby Dean, Brad Henry and Ben Van Kleef.

Minutes Minutes from the November 19, 2015 were approved unanimously by the committee members
with the correction that Stan Green being added to Committee members present.

Discussion Surrounding the Internal Audit of the Accounting / Controller Department: The audit
was presented and approved unanimously by committee members. The Accounting Department staff
was complimented by Tom Spillyards for a job well done.

Discussion Surrounding the Review of Trustees and Mortgage Service Reports (SSAE 16/USAP):
Patrick Patton presented the "Statement on Standards for Attestation Engagements No. 16 (SSAE 16).
He noted the three findings do not impact AD FA's accounts. Mr. Patton also presented the "Uniform
Single Attestation Program for Mortgage Bankers (USAP)" statement. Two findings were noted. Mr.
Patton indicated there are adequate controls and reporting mechanisms in place for ADFA accounts. The
committee approved the report unanimously.

Discussion Surrounding the HUD HOME Program Review: The report of HUD's HOME Program
Review was presented to the Committee. It was noted that there was one finding of noncompliance with
federal requirements. Committee members requested staff draft a response to the findings.

Adjournment: There being no additional business to be brought before the Audit Committee, the
meeting adjourned.

Aaron Burkes, ADFA President
Arkansas Development Finance Authority



ARKANSAS DEVELOPMENT FINANCE AUTHORITY
Board Audit Committee

November 19, 2015 / Amended

Bessie Moore Conference Room
Second Floor

900 West Capitol

Little Rock, Arkansas

==============================================================================

Called to Order: John Cooley called the meeting to order.

Committee Members Present: John Cooley, Chair; Tom Spillyards, Anthony Brooks, Robert

(Sonny) Jones, Jr. Paul Louthian (Designee for Department of Finance & Administration) and

Stan Green.

Other Board Members Present: Dr. Richard Burnett, Charlie Baxter, Jesse Sharp, Jennifer

Ronnel and Jason Brady (Designee for State Treasurer).

Staff Members Present: Aaron Burkes, Patrick Patton, Judy Brummett, Ruby Dean, Tracy

Green, Katherine Hall, Murray Harding, Cheryl Schluterman, Debbie Gentry, Ro Arrington,

Charlie Lynch, Paula Farthing, Hope Lewis, Kim Poposky, Ruby Dean, Cathy Ganaway and Joe

Walsh.

Minutes: Minutes from the October 15, 2015 meeting of the Board Audit Committee were
approved unanimously by the committee members.

Discussion Surrounding the Internal Audit of the Governmental Infrastructure: Patrick Patton
presented the audit of the Governmental Infrastructure Program which had one finding. The

members of the Board Audit Committee approved the report unanimously.

Discussion Surrounding the Internal Audit of the Payroll / Human Resources Department:

Patrick Patton presented the audit of ADFA's Payroll / Human Resources Department which had

one finding. The Board Audit Committee members approved the report unanimously.



ADFA Board of Directors
I

Audit Committee
I

November 19, 2015,
Page 2

Adiournment: There being no additional business to be brought before the Board's Audit
I

Committee, the meeting was adjourned.

Aaron Burkes, President

Arkansas Development Finance Authority



ARKANSAS DEVELOPMENT FINANCE AUTHORITY

REPORT TO THE AUDIT COMMITTEE

OF THE BOARD OF DIRECTORS

AUDIT PLAN

FOR THE YEAR ENDING

DECEMBER 31,2016



January 21, 2016

The Audit Committee
Of the Board of Directors
Of the Arkansas Development Finance Authority

The Internal Audit Plan has been prepared for the Arkansas Development Finance
Authority (ADFAIAgency) for the year ending December 31, 2016. The Audit Plan has
been developed to provide the ADFA Audit Committee with continual feedback as to
how effectively ADFA is operating. The Audit activities will provide the Audit Committee
with information regarding the adequacy of accounting information and operating
controls as well as the effectiveness of compliance with Federal and State Government
regulations and Agency policy and procedures.

The Year 2016 Audit Plan is summarized as follows:

;r Substantive audit procedures to determine the accuracy of account balances
>- Procedural audits designed to determine compliance with ADFA policies and

procedures
;r Regulatory compliance procedures to test the effectiveness of compliance with

Federal and State Government regulations
;r Annual compliance disclosure reporting, required by the SEC, for bond issues

beginning in July, 1995 through the present
>- Data Processing testing will be performed to determine that the Agency is

utilizing the present systems effectively
;r Risk Assessment will be conducted annually, with Management's input, to

determine the auditable units for the Agency
>- Annual Third Party servicer reviews to insure proper controls are in place at the

servicer level (SAS 70/SSAE 16 and USAP)
>- Internal Audit will test the Agency's data for completeness and accuracy
>- Internal Audit will assist the independent auditors in the performance of the

annual independent audit
>- Internal Audit will assist the State Bank Department Examiners in the

performance of annual limited scope loan reviews
>- Internal Audit will prepare the required Statewide Risk Assessment
>- Internal Audit will maintain Agency Disaster Recovery Plan
>- Pre-audit review areas that are targeted for audit by regulatory agencies

The details of the Audit Plan are included in the attached documents.

Arkansas Development Finance Authority
Internal Audit
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Internal Audit Department Mission

The Arkansas Development Finance Authority Internal Audit Department is dedicated to
providing internal control and system reviews to improve the efficiency and accountability of the
agency.

Audit Committee Responsibility

The primary responsibility of the Audit Committee is to assist the Board of Directors (Board) in
carrying out their responsibilities as they relate to ADFA and the Agency audit processes,
internal control structure and financial reporting practices. The Committee should maintain
open communication between the Board, external auditors, internal auditors and management.
The following are specific responsibilities:

>- To recommend to the Board the appointment of external auditors at determined fees and to
approve the scope of the audit examination

>- To review and approve the Audit Plan and Audit Staff
>- To review the External Audit reports and Management's response and follow-up
>- To review the State Bank Department Examination reports and Management's response

and follow-up
>- To review the results of various internal audit examinations of ADFA and Management's

response and follow-up
>- To review the results of various Regulatory reports and Management's response and follow-

up
>- To review the ADFA financial reporting process and significant accounting policies
>- To review the ADFA strategic processes and make recommendations for improvement
>- To report to the Board a summary of the results of the audit work performed on a regular

basis

Internal Audit Responsibility

The primary responsibilities of the Internal Audit function are to assist members of Management,
Audit Committee and Board in the effective discharge of their responsibilities. To accomplish
this, the internal audit function will provide the following: (1) Audit Reports detailing any items
noted for improvement, (2) Recommendations as to the correction of the noted items,
(3) Management's response to the noted items and (4) on-going status reports as to the open
audit findings for ADFA. The Audit Plan was developed by utilizing a risk-based approach and
the guidelines established by the Committee of Sponsoring Organizations (COSO) for
administering internal controls. The Plan was also developed to comply with the provisions of
the Single Audit Act. The following are specific responsibilities:

>- Review the Departments within the Agency at appropriate intervals to determine whether
they are operating efficiently and effectively to meet Management's objectives,
policies/procedures and the mission of the Agency.

>- Determine the adequacy and effectiveness of the Agency's system of internal accounting
and operating controls and review the means of safeguarding assets and verifying the
existence of agency assets.

>- Review the reliability and integrity of financial information and the means used to identify,
measure, classify and report such information.

>- Review the established systems to ensure compliance with those policies and procedures,
laws and regulations that could have a significant impact on operations and reports and



determine whether the agency is in compliance. Suggest improvements to policies,
procedures and operations when needed.

>- Coordinate audit efforts with those of the Agency's external auditors and regulatory
authorities.

>- Assess the adequacy of the processes used in developing and maintaining information
systems. Participate in the various stages of system development of major information
systems.

>- Investigate any frauds and cooperate with prosecuting authorities if the situation should
arise.

>- Report periodically through the Audit Findings Control System (AFCS) the status of
outstanding findings.

>- Report periodically to the Audit Committee of the Board of Directors the significant audit
findings, the status of the Audit Plan, staffing issues and the results of any special projects.

>- Issue written reports to the Vice President of the area being audited, and the President of
the Agency detailing the results of the audit, recommendations and Management's
response.

Audit Organization Chart

ADFA Board of Directors

ADFA Audit Committee

Mr. John Cooley, Chair
Mr. Anthony Brooks, Board Member
Mr. Paul Louthian, Board Member
Mr. Tom Spillyards, Board Member
Mr. Sonny Jones, Board Member
Mr. Stan Green, Board Member

ADFA Internal Audit

Patrick Patton, VP for Internal Audit
Debbie Gentry, Compliance Auditor

2



Internal Audit Job Descriptions

Vice President for Internal Audit •

Reportinq Responsibility: The Vice President for Internal Audit functionally reports to
the Board Audit Committee of the Agency.

Function: The Vice President for Internal Audit has the responsibility for the entire
Audit function of the Agency, which includes performing audits and internal
compliance procedures for all Departments within the Agency. The Vice President for
Internal Audit also has the responsibility for verifying the safeguarding of Agency
assets, assessing the adequacy of the Agency's internal control structure and
adherence to the goals and objectives of the Agency's management. A formal report
is presented to the Board Audit Committee on a periodic basis detailing the Internal
Audit work performed.

Duties:

'" Performs an annual Risk Assessment to determine the risk areas that need to be
included in the annual Audit Plan.

'" Develops an annual Audit Plan that is presented to the Board Audit Committee for
approval.

'" Schedules audits to ensure that each risk area is audited within the appropriate
timeframe.

'" Plans audits ensuring that the activities identified in the risk areas are within the
parameters of the appropriate audit standards.

'" Ensures that auditing procedures for information systems are developed and
tested as required.

'" Conducts audits in accordance with prescribed auditing standards.
'" Prepares detailed audit reports noting any irregularities, exceptions or

recommended improvements to the systems.
'" Presents to the Board Audit Committee the audit reports issued during the month.
'" Monitors outstanding Internal Audit findings for adequate resolution.
'" Coordinates the Internal Audit program with outside examiners and external

CPA's.
'" Reviews and analyzes, for improvement, the effectiveness of the audit program

and audit tools.
'" Directs internal security and loss investigation activities.
'" Monitors financial activity through the use of internally generated reports.

Job Requirements:

'" College degree and at least four (4) years of audit experience required.
'" Professional certification (CPA, CIA, etc ... ) required.
'" Good Management and communication skills, both oral and written.

Internal Compliance/Audit Officer
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Reporting Responsibility: The Internal Compliance/Audit Officer is under the direct
supervision of the Vice President for Internal Audit. The Board Audit Committee has the
ultimate authority over all positions within the Audit/Compliance function of the Agency.

Function: The Internal Compliance/Audit Officer has the responsibility of performing
audiUcompliance procedures in all departments of the Agency and verifying the proper
safeguarding of agency assets. The Internal Compliance/Audit Officer also has the
responsibility for assessing the adequacy of the Agency's internal control structure and
adherence to the goals and objectives of the Agency's management. A formal report is
presented to the Board Audit Committee on a periodic basis detailing the Internal Audit
work performed.

Duties:

» Assists in the planning of scheduled audits.
» Assists in selecting records or activities to analyze, the extent of tests to apply and the

documentation to maintain in the workpapers.
» Assists in performing the audit in accordance with the approved program and in a

professional manner.
» Verifies adherence to security measures, operating rules, maintains control over all

reports and records involved in the audit process.
» Recommends the means of obtaining, analyzing and evaluating data as a basis for an

informed opinion as to the adequacy and effectiveness of the control of the area being
audited.

» Reviews transactions, documents, records, processes and reports for accuracy and
effectiveness.

» Prepares concise workpapers that record and summarize the audit process.
» Discusses deficiencies and recommendations with operating personnel to verify the

facts and to obtain explanations and remedies for the deficiencies.
>- Presents the report of irregularities, exceptions or recommended improvements to

Executive Management of the Agency.
» Monitors outstanding Internal Audit findings for adequate resolution.
y Assists in the performance of special reviews at the request of the Vice President for

Internal Audit and Executive Management.
» Assists in coordinating the internal audit program with outside examiners and external

CPA's.
» Assists the State Bank Examiners and external CPA's in their review of the Authority's

records.
y Maintains and prepares the Annual Disclosures for bond issues subject to the SEC

disclosure rule 15c2-12 and coordinates these efforts with the appropriate trustee.
y Monitors bond activity subject to SEC material event disclosure and verifies filing of

notices by designated indenture trustee.
» Assists in internal security and loss investigation activities.

Job Requirements:

» College Degree and at least two (2) years of audit experience required.
y Professional Certification (CPA, CIA, etc ... ) preferred.
» Good organizational and communication skills, both oral and written.

4



Internal Audit Department Goals

An Internal Audit Department should continue to provide value to an organization and the ADFA
Internal Audit Department has identified the following departmental goals for the 2016 Audit
Plan to accomplish this:

Goals - 2016
>- Complete 90% of the Audits/Projects scheduled for the year
>- Evaluate the secondary market disclosure filing process for improvements/changes
>- Perform detailed transaction testing for higher risk areas
>- Perform detailed reviews/audits of new programs
>- Perform in depth reviews of areas that are targeted for audit by regulatory agencies

Audit Hour Allocation

2016 Hours

Patrick Patton
Debbie Gentry

Total

Total Hours
2,080
2,080

Chargeable
50%
80%

Months
12
12

Available Hours
1,040
1,660
2,700

Hours - By Quarter

Patrick Patton
Debbie Gentry

Total

Risk Assessment

~
260
415
675

2nd

260
415
675

3'd
260
415
675

4th

260
415
675

The ADFA Audit Plan is a risk based Audit Plan. The Agency's Departments were rated based
on a risk assessment model that evaluates ten different factors, which are: (1) Turnover of
Management Team, (2) Last Internal Audit Date, (3) Number of findings in last internal audit,
(4) Accounting Process Flow Changes, (5) Department Reorganization, (6) Tenure of
Employees in the area, (7) Bankruptcy/Foreclosures within past year in area, (8) Recent
Computer changes, (9) Federal or State funding and (10) Management override. The rating
factors are then weighted, based on perceived importance to the process, and totaled. Areas
rating 2.16 and higher on the risk scale will be audited in 2016. For the Risk Assessment
Summary for the 2016 Audit Plan see Page 6.
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ADFA RISK ASSESSMENT
PREPARED BY: PATRICK PATTON

DATE:
YEAR: 2016

RISK FACTORS
F1 Turnover of Management Team
F2 Last internal audit date
F3 # of Findings in last internal audit
F4 Accounting Process Flow Changes
F5 Department Reorganization
F6 Tenure of Employees in the area
F7 Bankruptcy/Foreclosures within past year in area
F8 Recent Computer System Changes
F9 Federal or State Funding
F10 Management Override

DEPARTMENT

FACTORS
WEIGHTS

TOTAL
1.00

Finance and Administration
- Finance 3 3 1 1 1 5 1 1 0 1.67
- Investments 3 3 1 1 1 5 1 1 0 1 2.67
- Payroll/Human Resources 3 1 1 5 1 1 1 1 1 1.78
- Purchasing 3 5 1 1 1 1 1 1 1 1 2.86
- Controller/Accounting 3 1 1 1 1 1 1 1 0 1.21
- Loan Servicing 3 1 1 1 1 1 1 1 0 1.21
- ANRC Program Administration 3 1 1 1 1 1 1 1 5 1.46

Housing
- Housing Compliance 5 5 3 5 5 1 1 1 0 3.37
- Multi-Family Housing Tax Credits 5 5 2 1 5 1 1 1 0 2.72
- TCAP/1602 Exchange Asset Mgmt 5 5 1 1 5 1 1 4 0 2.98
- HOME Program (Rental Housing) 5 5 2 5 5 1 1 1 4 3.44
. Single Family Housing 5 3 2 5 5 1 3 1 0 -1 2.16
- FAF/BMIR 5 1 1 1 5 1 1 1 0 1.99
• Neighborhood Stabilization Program 5 5 1 5 5 5 1 1 0 3.27
. CDBG Disaster Program 5 1 1 1 5 1 1 1 3 2.14
- Assisted Living Incentive Fund 5 1 1 1 5 1 1 1 3 2.14

Development Finance
- Industrial Development BondsllRP 5 5 1 1 5 1 1 1 0 2.59
- Disadvantaged Business Enterprise 5 1 1 1 1 1 1 1 1 1.52
- Capital Access Program 5 5 1 1 5 1 1 1 1 2.64
- Government Financing 5 1 1 1 5 5 1 1 0 -1 1.15
- Day Care/Port Authority 5 1 1 1 1 1 1 1 0 1,47
- Venture Capital Investing Program 5 1 1 1 1 1 1 1 0 1.47

• Risk Capital Matching Fund 5 1 1 1 5 1 1 1 0 1.99
• Seed and Angel Capital Network 5 1 1 1 1 1 0 1 0 1.36
- ADFA Co-Investment Fund 5 1 1 1 1 1 0 1 0 1.36

- College Savings Bond Program 5 5 1 1 1 1 1 1 0 2.07
- Energy Revolving Loan Funds 5 1 1 1 1 1 0 1 0 1.36

General Counsel (General Review) 1 5 1 1 5 1 1 1 0 2.07

Farmer Mediation Program 5 3 1 1 5 5 1 1 1 -1 1.50

Annual Disclosures (110) To be oerformed annuallv
I I I I I I I I I

SAS 70/USAP Audit To be oerformed annuallv
I I I I I I I I I I

InsurancefTax Review To be performed in 2016
I I I I I I

Department Projects (Goals) To be performed annually
I I I I I I

External Audit Assistance I I I I I I
- External/State Bank Examiners To be oerformed annuallv

# of Areas
3
7
13
6

Very High
High
Moderate
Low

Risk Ranges
3.00 - Above
2.16 - 2.99
1.39-2.15
0-1.38

Note: All areas with a risk score over 2.16 points were selected for audits in 2016.

Risk Matrix
1/13/2016
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ARKANSAS DEVELOPMENT FINANCE AUTHORITY
INTERNAL AUDIT

AUDIT UNIVERSE. 2016

2016 Hours

Auditable Area Audit Review Project Total

Finance and Administration
- Finance -
- Investments 100 100
- Payroll/Human Resources -
- Purchasina 100 100
- Controller/Accountinq -
- Loan Servicinq -
- ANRC Program Administration -

Housinq
- Housing Compliance 100 100
- Multi-Familv Housina Tax Credits 300 300
- TCAP/1602 Exchange Asset Mqmt 200 200
- HOME Program !Rental Housinq) 300 300
- Sinqle Family Housina 300 300
- FAF/BMIR -
- Neiqhborhaod Stabilization Proaram 200 200
- CDBG Disaster Proqram -
- Assisted Living Incentive Fund -

Development Finance
- Industrial Development Bands/lRP 200 200
- Disadvantaqed Business Enterprise -
- Capital Access Proaram 100 100
- Government Financinq -
- Day Care/Port Authority -
- Venture Capitallnvestina Proaram -

- Risk Capital Matchina Fund -
- Seed and Anael Capital Network -
- ADFA Co-Investment Fund -

- College Savings Bond Proaram -
- Enerav Revolvina Loan Funds -

General Counsel -

Farmer Mediation Proaram -

Annual Disclosures 200 200

Third Party Reviews (SAS 70/SSAE 16/USAP) 100 100

InsurancelTax Review 200 200

Department Projects (Goals) 200 200

External Audit Assistance
- BKD LLP /State Bank Examiners 100 100

Total Hours 1,900 500 300 2,700

ADFAPLAN 2016
Audit Universe
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ARKANSAS DEVELOPMENT FINANCE AUTHORITY
INTERNAL AUDIT

AUDIT PLAN - BY QUARTER

2016 Hours (By Quarter)

Auditable Area 1st 2nd 3rd 4th TOTAL

Finance and Administration
- Finance -
- Investments 100 100
- Payroll/Human Resources -
- Purchasing 100 100
- Controller/Accounting -
- Loan Servicing -
- ANRC Program Administration -

Housinq
- Housinq Compliance 100 100
- Multi-Family Housing Tax Credits 300 300
- TCAP/1602 ExchanQe Asset MQmt 200 200
- HOME Proqram (Rental Housinq) 300 300
- Sinole Familv Housing 300 300
- FAF/BMIR -
- NeiQhborhood Stabilization ProQram 200 200
- CDBG Disaster Proqram -
- Assisted Living Incentive Fund -

Development Finance
- Industrial Development Bonds/IRP 200 200
- Disadvantaqed Business Enterprise -
- Capital Access Program 100 100
- Government FinancinQ -
- Day Care/Port Authority -
- Venture Capital Investinq Prooram -

- Risk Capital Matching Fund -
- Seed and Angel Capital Network -
- ADFA Co-Investment Fund -

- ColleQe Savinqs Bond Program -
- Enerqy Revolvino Loan Funds -

General Counsel -

Farmer Mediation ProQram -

Annual Disclosures 100 100 200

Third Party Reviews (SAS 70/SSAE 16/USAP) 100 100

InsurancelTax Review 100 100 200

Department Projects (Goals) 50 50 50 50 200

External Audit Assistance
- BKD LLP/State Bank Examiners 100 100

Total Hours 650 750 650 650 2,700

ADFAPLAN 2016
Quarterly Audits
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ARKANSAS DEVELOPMENT FINANCE AUTHORITY
Board Professional Selection Committee

December 17, 2015

Bessie Moore Conference Room
Second Floor

gOOWest Capitol
Little Rock, AR

================================================================================
Committee Members Present: Robert (Sonny) Jones, Jr., Chair; Jennifer Ronnel, Charlie Baxter, Stan
Green and John Cooley.

Other Board Members Present: Dr. Richard Burnett, Tom Spillyards, Anthony Brooks, Paul Louthian
(Designee for Department of Finance and Administration), Jim Harris (Designee for State Treasurer) and
Alan Turnbo.

Staff Members Present: Aaron Burkes, Patrick Patton, Judy Brummett, Ruby Dean, Tracy Green,
Katherine Hall, Murray Harding, Cheryl Schluterman, Charlie Lynch, Paula Farthing, Hope Lewis, Kim
Poposky, Ruby Dean, and Brad Henry.

Minutes: Minutes from the November 19, 2015 meeting of the Board Professional Selection Committee
were approved unanimously.

Discussion Surrounding the Selectin on EDRB Program Trustee, EDRB Bond Counsel and ADFA
Financial Advisor: Staff PSC members recommended the following Economic Development Bond
Professionals for initial terms of two (2) years (terms can be extended for additional one (1) year terms,
with a maximum of five (5) extensions, at the discretion of the Board, and subject to successful fee
negotiations:

• Economic Development Revenue Bond Counsel - Mitchell Williams and the Issuers Counsel pool
list will be utilized if a conflict arises during the term; and

• Economic Development Revenue Bond Trustee - Simmons

The selection of the ADFA Financial Advisor has been postponed until the January 2016 Board meeting.

Adjournment: There being no additional business to be brought before the Board PSC, the meeting
was adjourned.

Aaron Burkes, ADFA President
Arkansas Development Finance Authority



BOARD PROFESSIONAL SELECTION COMMITIEE (PSC)
JANUARY 2016

ADFA issued an RFP for ADFA Financial Advisor on November 10, 2015. Responses to the RFP were
received on December 7,2015.

ADFA Staff Professional Selection Committee received and reviewed the following proposals for ADFA
Financial Advisor:

~ Caine Milter
~ Crews & Associates
~ CSG Advisors.
~ Lamont Financial Services
~ Public Financial Management Inc.
~ FirstSouthwest
~ RSI Group

A recommendation may be presented and voted on by the full Board at this meeting.
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