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ARKANSAS DEVELOPMENT FINANCE AUTHORITY
BOARD OF DIRECTORS MEETING

Thursday, January 21,2016
12:30 p.m.• Executive Loan Session (Bond Guaranty Loans)

1:30 p.m.• Public Board Meeting
****************************

AGENDA FOR PUBLIC MEETING

• Roll call and note of absences.
• Approval and adoption of minutes from the December 17,2015 meeting of the Board

of Directors.

I. OTHER BUSINESS:

o Loan Committee

o Board Committee Reports:
* Board Housing Review Committee
* Board Audit Committee
* Board Professional Selection Committee

II. NEW BUSINESS:

Resolution NO.1. A resolution authorizing payment to non-state employed board members
ofa per-meeting stipend of not to exceed Eighty-Five Dollars ($85.00).
(Presenter- Layne Anderson)

Resolution No.2. A resolution concerning the Arkansas Venture Capital Investment Act of
2001 and matters pertaining thereto. (Presenter- Brad Henry)

III. ADJOURNMENT

The next regular meeting of the ADFA Board of Directors is scheduled for Thursday,
February 18,2016, in the Second Floor (2nd) Conference Room, 900 West Capitol,
Little Rock, Arkansas.



ARKANSAS DEVELOPMENT FINANCE AUTHORITY

A RESOLUTION AUTHORIZING PAYMENT TO NON-STATE EMPLOYED
BOARD MEMBERS OF A PER-MEETING STIPEND OF NOT TO EXCEED

EIGHTY-FIVE DOLLARS (S85.00)

WHEREAS, Act 1650 of 2001 of the Arkansas General Assembly permits the
Board of Directors, by a majority vote of its total membership cast during its first
regularly scheduled meeting of each calendar year, to authorize payment of a per meeting
attended stipend, not to exceed Eighty-Five Dollars ($85.00) (the "Stipend"), to each
board member other than state employees, in addition to customary expense and travel
reimbursements; and

WHEREAS, pursuant to Act 1650, the question of the authorization of the
Stipend for the calendar year 2016 has been submitted to the Board; and

WllEREAS, a majority of the total membership of the Board has voted in favor of
authorizing payment of the Stipend for calendar year 2016 commencing with its first
regularly scheduled board meeting on January 21, 2016.

NOW, THEREFORE, BE IT RESOLVED BY THE AUTHORITY AS
FOLLOWS:

The Arkansas Development Finance Authority is hereby authorized, empowered
and directed to pay each board member, other than state employees, the sum of not to
exceed $85.00 for each regular or special meeting attended for calendar year 2016
commencing with the January 21,2016 meeting. The payment of the Stipend shall be in
addition to customary expense and travel reimbursement.

ADOPTED this 21 st of January, 2016.

ARKANSAS DEVELOPMENT FINANCE AUTHORITY

By: _
Dr. Richard Burnett, Chair
Robert "Sonny" Jones, Jr., Vice-Chair

ATrEST:

Aaron S. Burkes, President and Secretary



A RESOLUTION CONCERNING THE ARKANSAS VENTURE
CAPITAL INVESTMENT ACT OF 2001 AND MATTERS
PERTAINING THERETO.

WHEREAS, the Arkansas Venture Capital Investment Trust (the "Trust") has been
formed for the purpose, among others, of assisting Arkansas enterprises by making equity and
near-equity investments therein, and otherwise carrying out the purposes and goals of the
Venture Capital Investment Act of 2001 (Ark. Code Ann. 15-5-1401, et seq.) (the "Venture
Capital Act");

WHEREAS, the Arkansas Development Finance Authority (the "Authority") IS the
beneficiary of the Trust on behalf of the State of Arkansas (the "State");

WHEREAS, during 2003, the Trust and Cimarron Capital Associates I, LLC (/imnerly,
USPSI, LLC) ("Cimarron") entered into that certain First Amended and Restated Limited
Liability Company Agreement (the "LLC Agreement") of Arkansas Institutional Fund, LLC
("AIF");

WHEREAS, on or about December 23, 2003, the Authority, AIF (formerly, u.s.
Partnership for State Investment, LLC), and Cimarron, entered into that certain Amended and
Restated Designated Investor Group Agreement, as amended (the "DIG Agreement"), in
connection with implementation of the provisions of the Venture Capital Act;

WHEREAS, in December, 2014, the Board of Directors of the Authority approved the
extension of the DIG Agreement until December 31, 2015, at which time the DIG Agreement
would terminate; and

WHEREAS, the Board of Directors of the Authority now desires to take certain actions
relating to the termination of the DIG Agreement.

NOW, THEREFORE, BE IT RESOLVED that the Board of Directors of the Arkansas
Development Finance Authority finds and determines as follows:

Section 1. The Board hereby ratifies and approves (i) the termination of the DIG
Agreement effective December 31,2015, (ii) the removal of Cimarron as "Fund Manager" under
the LLC Agreement, and (iii) the appointment of the Trust as "Replacement Fund Manager" of
AIF.

Section 2. The Board finds and determines that, in accordance with the Act, All'
is hereby reappointed as the "Designated Investor Group" as defined under Ark. Code Ann.
Section 15-5-1403(5).

Section 3. The Board hereby finds that the purposes of the Act will be furthered
by the formation of an Arkansas limited liability company under the name "Arkansas Venture
Development Fund, LLC" ("AVDF"), as a wholly-owned subsidiary of the Trust. The Board
hereby ratifies and approves the formation of AVDF.
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Section 4. The President of the Authority, and such other employees or agents of
the Authority designated by the President, are hereby authorized and directed to provide further
advice and assistance to the Trust in connection with the matters described in the findings and
resolutions above and to take such actions as may otherwise be deemed necessary or appropriate
in connection therewith.

ADOPTED: January_,2016.

ARKANSAS DEVELOPMENT FINANCE
AUTHORITY

ATTEST:
By _

Chair

President

(SEAL)

2
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ARKANSAS DEVELOPMENT FINANCE AUTHORITY
MEETING OF THE BOARD OF DIRECTORS

December 17,2015

The Board of Directors of the Arkansas Development Finance Authority held its regular board
meeting on Thursday, December 17, 2015, at approximately 1:30 p.m., in the Bessie B. Moore
Conference Room, 900 West Capitol, Little Rock, Arkansas.

ADFA Board members present: Dr. Richard Burnett, Chair; Robert "Sonny" Jones, Vice Chair;
Anthony Brooks; Jesse Sharp; Stan Green; Charley Baxter; Alan Turnbo; Paul Louthian, designee
for Larry Walther, Director, Arkansas Department of Finance and Administration; Jennifer Ronnel;
John Cooley; Tom Spillyards; Jim Harris, Chief of Staff, Office of State Treasurer and Aaron
Burkes, President and Board Secretary of the Authority.

Absent: None.

ADFA Staff present: Nancy Covington, Assistant to the President; Patrick Patton, Vice President of
Internal Audit; Layne Anderson, General Counsel; Brad Henry, Vice President-Economic
Development; Kristy Cunningham, Controller; Don Pennington, Multi-Family; Charlie Lynch,
Finance & Administration; Derrick Rose, Communications; Cheryl Schluterman, Vice President of
Finance & Administration; Chuck Cathey, Development Finance; Ben Van Kleef, Vice President of
Housing and Katherine Hall, Loan Servicing Manager.

Others present: Jim Hathaway, Kutak Rock; Edmond Hurst, Crews & Associates; Anne Parker,
Mitchell Williams; Shep Russell, Friday, Eldredge & Clark; Jack Williams, Williams and Anderson;
Jim Fowler, Rose Law Firm; Jacob White, Rose Law Firm; Shelli Jordan, Regions; Michael Moyers,
Friday, Eldredge & Clark; Michele Allgood, Mitchell Williams; John Bryant, Mitchell Williams;
Yulunda White, NLRHA; Belinda Snow, NLRHA; Mattyc Jones, Coats Rose and Art Schuldt, HSA.

NEW BUSINESS - COMMITTEE REPORTS

ADFA's Loan Committee. Dr. Burnett called on Brad Henry to present any loans for the board's
consideration.

Minutes. The committee approved the minutes from the November 19,2015 meeting of the loan
committee.

Consolidated Construction Co. The committee recommended approval of a request for ADFA's
SSBCI Small Business Loan Guarantee (SBLG) Program between Simmons First National Bank and
Nabholz Construction Services in the amount 01'$75,000 (ADFA 's Guaranty will be $60,000-80%).
Mr. Cooley made a motion to approve the request. Mr. Turnbo seconded the motion. By roll call, all
present members voted, and the motion passed.
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BluelnGreen. Board Member, Stan Green, abstained from all discussions of this project, due to a
possible conflict of interest. The committee recommended approval ofa request for ADFA's SSBCI
Small Business Loan Guarantee (SBLG) Program between First Security Bank and BlueinGreen for
(I) a 6 month renewal of ADFA's Guaranty Agreement -$200,000 (ADFA's guaranty is $140,000-
70% dated March 4, 20 15) with First Security Bank, and (2) a new ADFA Guaranty Agreement -
$128,000 (ADFA's guaranty is $89,950 - 70%) with First Security Bank for 6 months with option to
renew for additional 6 months, if necessary.
Mr. Turnbo made a motion to approve the loan. Mr. Cooley seconded the motion. By roll call, all
members present voted, with one abstention by Stan Green, and the motion passed.

Movista. The committee recommended approval to exercise a Warrant 10 purchase I ,754 units for a
total investment amount not to exceed $ I0,000. Mr. Baxter made a motion to approve the purchase.
Mr. Jones seconded the molion. By roll call, all present members voted and the motion passed.

SFC Fluidics. Board Member Stan Green abstained from all discussions of this project, due to a
possible connict of interest. The committee recommended approval to exercise a Warrant to
purchase 2,673 units for a total investment amount not to exceed $23,150. Mr. Jones made a motion
to approve the purchase. Mr. Spillyards seconded the motion. By roll call, all members voted, with
one abstention by Stan Green, and the motion passed.

Board Housing Review Committee. Dr. Burnett called on Mr. Baxter to present the report from the
Board Housing Review Committee.

Minutes. The committee approved the minutes from the November 19,2015 Board Housing Review
Committee.

HOME:
Eastern Arkansas Community Outreach & Development Corporation-Scattered Sites. West
AIemphis (Crittenden County). The committee reviewed and approved a request for $495,000.00
(includes construction and project delivery) in HOME Funds for live (5) homeowner occupied
reconstruction units.

Application Spreadsheet. Board Housing Review Committec reviewed and approved the HOME
Program Application Spreadsheet.

MULTI-FAMILY:
Alden Torch Financial- Chapel Ridge of Lillie Rock (Chenal Par!ovav), Chapel Ridge of Texarkana.
Brookstone Park of Clarks viI/e. Chapel Ridge of Forrest City, Phase II. Chapel Ridge of Texarkana.
Phase II. and Park Ridge of Monticel/o. The committee reviewed and approved a request for
approval of Alden GP-AR, LLC as the replacement general partners on the above-referenced
developments.

Alden Torch Financial-St. Anthony's Senior Living Limited Partnership, Morrilton. The committee
reviewed and approved a request from Alden Pacific Asset Management, LLC, who is the authorized
representative of AMTAX Iioidings 507, LLC, the investor limited partner ("Limited Partner") of
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the Partnership, for approval of Ariel Housing, Ine. as the new General Partner and a ehange in
the management eompany to Moriah Management from First Capital Residential.

Arrington Apartments!! Limited Partnership-Arrington Apartments II, North Lillie Rock. The
committee reviewed and approved a request for approval of RB Affordable Housing (Arrington II)
GP, LLC as the new General Partner.

Cherry Bark Apartments. LLC - Cherry Bark Apartments. in Pine Bluff The committee reviewed
and approved a request by C&P Developers, LLC, for approval to aequire the Special Member
Interest in the Company.

Hargis Limited Partnership - Deer Run. in Huntsville. The committee reviewed and approved a
request for approval of Carolyn Hargis as the "incoming Limited Partner" for the Partnership.

LHW, LLC - Walker Courts North, & Walker Courts South. Jonesboro. The committee reviewed and
approved a request by the Partnerships for approval of the General Contractor, National Capital
Investment, LLC, a Tennessee entity with an Arkansas contractor's license.

Silver City Courts, North Little Rock. Mr. Baxter recused himself from all discussion of this
decision. Mr. Spillyards served as temporary Chair of the Committee because Mr. Baxter's reeusal
and abstention. Mr. Spillyards asked for a motion to approve and Alan Turnbo made a motion to
approve. This motion was not seconded and thus the waiver request was denied.

SINGLE FAMILY:
Mortgage Credit Certificate Program (MCC). The committee reviewed and approved a request for
approval of a new 20 I5 Mortgage Credit Certificate (MCC) Program. Mr. Cooley made a motion to
approve the new 2015 Mortgage Credit Certificate (MCC) Program. Mr. Spillyards seconded the
motion. By roll call, all present members voted and the motion passed.

UPDATES:
Drew Count)! Public Facilities Board - Scattered Sites (Desha and Drew Counties). The committee
reviewed replacing homeowner reconstruction applicant Maxine Williams with mobile home
replacement applicant Georgia Fisher; and to de-obligate funds for homeowner Alice Kerce.

Mr. Baxter made a motion to the full board to accept the report. Mr. Spillyards seconded the motion.
By roll call, all present members voted, and the motion passed.

Board Investment Committee. Dr. Burnett called on Ms. Ronnel to present the report from the
Board Investment Committee.

Minutes. The committee approved the minutes from the November 19,2015, meeting of the Board
Investment Committee.

General Fund Investment Policy. The committee reviewed and approved the General Fund
Investment Policy as presented to the Board.
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Ms. Ronnel made a motion to accept the report as presented. Mr. Jones seconded the motion. By roll
call, all present members voted and the motion passed unanimously.

Board Audit Committee. Dr. Burnett called on Mr. Cooley to present the report from the Board
Audit Committee.

Minutes. The committee approved the minutes from the November 19,2015 meeting of the Board
Audit Committee.

Internal Audit ofthe Accounting/Controller Department. The committee approved the report of the
Internal Audit of the Accounting/Controller Department.

Reviell' o/Trustees and Mortgage ServiceI' Reports /SSAEI6/USAP). The committee reviewed and
approved the Review of Trustees and Mortgage Servicer reports (SSAE 16/USAP).

HUD J-JOivlEProgram. The committee reviewed and approved the HUD HOME Program review.

Mr. Cooley made a motion to accept the report as presented. Mr. Turnbo seconded the motion. By
roll call, all present members voted and the motion passed unanimously.

Board Professional Selection Committee. Dr. Burnett called on Mr. Jones to present the report
from the Board Professional Selection Committee.

Minutes. The committee approved the minutes from the November 19,2015, meeting of the Board
Professional Selection Committee.

Economic Development Bond Professionals: The committee reviewed and approved the following
Professionals for an initial term of two (2) years (term can be extended for additional one (I) year
terms, with a maximum of five (5) extensions, at the discretion of the Board), subject to successful
fee negotiations:

EDRB Bond Counsel- Mitchell Williams and the Issuers Counsel Pool will be utilized if a
eontlict arises during the term.

EDRB Trustee - Simmons

The selection of the ADFA Financial Advisor was postponed until the January 2016 Board Meeting.

Mr. Jones made a motion to accept the report. Mr. Baxter seconded the motion. By roll call, all
present members voted, and the motion passed unanimously.

NEW BUSINESS - MINUTES AND RESOLUTIONS
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Minutes. Dr. Burnett asked for approval of the minutes from the November 19, 2015 Board of
Directors Meeting. Mr. Cooley made a motion to approve the minutes. Mr. Spillyards seconded the
motion. By roll call, all members voted and the motion passed unanimously.

Resolution No.1. Dr. Burnett called on Layne Anderson to present the resolution identified under
Tab 1, authorizing the issuance of2015 Mortgage Credit Certificates ("MCC") and the continuation
of the ADFA MCC Program; authorizing the President to file one or more MCC elections with the
Internal Revenue Service; authorizing the President to determine the MCC tax rates, terms and
criteria; and authorizing the President to give notice as required by the Federal Tax Laws of the
implementation of the MCC Program. Mr. Baxter made a motion to approve the resolution. Mr.
Spillyards seconded the motion. By roll call, all present members voted, and the motion passed.

Adjournment. Dr. Burnett stated the next Board meeting would be held on Thursday, January 21,
2016, at 900 West Capitol, Little Rock, Arkansas. The starting time for the executive session and
public meeting will be announced at a later date. There being no further business, Dr. Burnett
adjourned the meeting.

Minutes approved and signed this 21st day of January, 2016.

Aaron Burkes, President/Secretary

T:\NancyC\WPS\£3oard of Dircctors\D~c.2015 Board Minulcs.docx.uoc

Dr. Richard Burnett, Chair
Robert D. "Sonny" Jones, Jr. Vice-Chair



.A~~FA
ARKANSAS DEVELOPMENT

FINANCE AUTHORITY

MEMORANDUM
TO:
FROM:
DATE:
RE:

ADFA Board of Directors
Aaron Burkes, President M-IJ
January 14, 2016
Board Report

• The Board will need to select a new Chair and Vice-Chair this month. Nancy
spoke with Mr. Jones and he is resigning from the board and has sent a letter to
that effect. In addition, please give some thought about the committee or
committees you would like to serve on in the coming year.

• We would like to welcome Kent Vestal to the ADFA team. He is ADFA's new
Multi-Family/HOME Programs Manager. Kent is an attorney and accountant with
experience in multi-family housing development and property management.

• To better provide fair housing and fair lending enforcement, ADFA has renewed
its Memorandum of Understanding with the Arkansas Fair Housing Commission.

• ADFA is working with the state building authority regarding the financing and
purchase of office space for a number of state agencies.

• An RFP is being prepared in order to explore the possibility of refunding existing
tobacco settlement debt.

The schedule for Thursday, January 21,2016, is as follows:

9:00 a.m.

10:00 a.m.
10:30 a.m.
11 :00 a.m.
11 :30 a.m.
12:30 p.m.
1:30 p.m.

Board Housing Review Committee

Board Audit Committee
Board Professional Selection Committee
Non-Public "Loan Review Session"
Lunch will be served - 3rd Floor Conference Room
Non-Public "Loan Review Session"

Public Board meeting

P.O. Box 8023 • Little Rock, Arkansas 72201 • 501-682-5900 • www.arkansas.gov/adfa
EO\JAL I<lUSING
OPPORTUNITY

http://www.arkansas.gov/adfa
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MEMORANDUM

TO:
FROM:
DATE:
SUBJECT:

ADFABoard Members
Ben Van Kleef, Vice President of Housing vI(
January 11,2016
Monthly Board Reportof Housing Division Activities for December2015

MULTI-FAMILY

Carryover Allocation Certificates were sent out to each developer who received
an award of 2015 low income housing tax credits.

Multifamily housing staff met with several individuals who are interested in
entering the tax credit program.

Ben Van Kleef, Don Pennington and other members of ADFA staff has been
interviewing for the position of Multi-family Housing Programs Manger.

Alison Keator, Lornea Wells, Ben Van Kleef and Aaron Burkes met with the
Arkansas Housing Trust Fund Committee.

Beginning January 12, 2016, the Multi-Family Housing Department is assuming
the responsibility of Asset Managing the 37 properties financed with TCAP and
1602 Exchange funds. Managing these assets will create additional non-program
income in 2016 for the Authority. We are now actively managing these properties
for their 2015 and 2016 TCAP Compliance reporting.

HOME

1) Owner-Occupied Applications Received and not yet approved
a) Ten (10) projects requesting approximately $4 million in HOME funds are:

i. Arkansas Land and Farm Development Corporation (ALFDC)
application# 150047 is requesting $478,500.00 in HOME Funds
inclusive of construction and project delivery costs to assist seven
(7) homeowners in St. Francis County. Staff review and
environmental clearance are complete and the Project will be
scheduled for consideration of Housing Committee and Board
approval.



ii. Drew County Public Facilities Board (DCPFB) Drew County Phase I
application # 150048 is requesting $280,353.00 in HOME Funds
inclusive of construction and project delivery costs to assist five (5)
homeowners. In November the Board approved the three
rehabilitation projects allowing time for the Applicant to bring their
reconstruction costs within cost cap. DCPFB has brought the
reconstruction and manufactured home replacement within the cost
cap. An action memo requesting approval to amend the original
Phase I project is planned for the Housing Committee and Board
approval in January 2016. The approval will increase the homeowner
participants from 3 to 5 and the HOME funding award from
$82,353.00 to $280,353.00 inclusive of construction costs and
project delivery.

iii. Drew County Public Facilities Board (DCPFB) Drew County Phase II
application # 150049 is requesting $396,000.00 in construction and
project delivery costs to assist 4 homeowners in the Drew and
Desha Counties. Staff review and environmental clearance are
complete and the project is scheduled for consideration of Housing
Committee and Board approval in January 2016.

iv. East Arkansas Community Outreach Development Corporation
(EACODC) application # 150054 reduced their HOME request within
allowable cost cap and requests $495,000.00 in construction and
project delivery costs to assist five (5) homeowners in Crittenden
County, AR. Environmental review is complete and Project
underwriting is nearing completion.

v. City of Magnolia application # 150055 is requesting $525,800.00 in
construction and project delivery costs to assist five (5)
homeowners in the city of Magnolia, AR. The Project's cost exceeds
the ADFA HOME Program allowable construction cost cap. Staff is
currently providing technical assistance with the City addressing
the deficiency of the application. The environmental review has not
been scheduled for this project.

vi. City of Bald Knob application # 150057 is requesting $360,000.00 in
construction and project delivery costs to assist five (5)
homeowners in the city of Bald Knob, AR. The environmental
review has not been scheduled for this project and staff review is
underway.

vii. City of Fordyce application #150058 has modified its request to
$450,000.00 in construction and project delivery costs to assist four
(4) homeowners in the city of Fordyce, AR. The environmental
review has not been scheduled for this project and staff review is
underway.
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viii. Boys, Girls and Adults Community Development Center (BGACDC)
application # 150059 is requesting $404,885.69 in HOME funds for
construction, contingency and project delivery costs to assist nine
(9) homeowners in Phillips County. The environmental review has
not been scheduled for this project and staff review is underway.

ix. Warren Housing Authority application # 150061 is requesting
$495,000 in HOMEfunds for construction and project delivery
costs to assist five (5) homeowner reconstructions in the city of
Warren, AR. The environmental review has not been scheduled for
this project and staff review is underway.

x. Arkansas Land and Farm Development Corporation (ALFDC)
application # 150062 is requesting $495,000.00 to assist five (5)
homeowners in Cross and St. Francis Counties. Not assigned to
staff.

b) Project and Activity Status - approved with HOME funds and underway
that are homeowner-occupied; rehabilitation, reconstruction and
manufactured home replacements.
i. There are 18 approved active homeowner projects that make up 89

individual project activities. There are 31 homes complete, 53 are
in various stages of completion and 5 home owners have
withdrawn.

ii. Staff completed several homeowner loan closings, agreements
and amendments. Technical Assisted (TA) was provided to current
HOMEApplicants with low performing projects. TA was also
provided to various consultants and contractors in addressing the
firmness of the cost cap restrictions in the HOME fund requests.

2) CHDO Homebuyer Applications (Community Housing Development
Organization)

a) Staff executed the HOMEAgreements and closed both Better Community
Development's (BCD) Apple Blossom Phase II and Crawford-Sebastian
County Community Development Corporation (C-SCDC)Bluebird
Subdivision projects. Pre-construction conferences are complete with
changes the following changes after closing.
i. BCD Apple Blossom has closed on 5 of the proposed 10 site

development. The construction is averaging 25% complete on the
5 development site locations. Lenders are currently working with
homebuyer's to purchase some of the units.

ii. C-SCDCBluebird project as closed all 7 lots with construction
underway on 2 locations. Construction is underway at two
locations, with pending buyers.
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3) Ownership Transfers
There 65 individual files with deceased mortgagors. ADFA housing,
compliance and loan servicing departments are working together to assist
probate attorneys and families with maintaining ownership and HOME
program requirements. One probate transfer, Anderson to Crawford, is near
complete pending the execution and receipt of the administrator's deed.

4) HOME Funded Rental Activities
Staff is working with Project owners requests on closing six (6) 2015 Tax
Credit/HOME developments. Technical assistance and program information
were provided in a meeting with representatives of Conway County regarding
housing issues in Morrilton.

5) Tenant Based rental Assistance (TBRA)
LifeStyles, Inc. application # 150063 is requesting $72,784.00 in TBRA Funds
to assist twenty (20) tenants in Washington and Benton Counties in
Northwest Arkansas. Staff review is complete and the application request is
scheduled for consideration of Housing Committee and Board approval in
January 2016.

6) Workshops/Trainings
Staff provided technical assistance with various entities and consultants with
current and underperforming projects.

Single Family Division Homeownership Programs

MBS Program Comments: For December, interest rates continue to be near
historically low levels. The average rate on our "HomeToOwn" first mortgage
averaged 3.75% on government loans and 4.25% on conventional loans. That rate
was at or slightly above the regular market interest rates. The rates have been
about the same for the last six months

1) "Home-To-Own" First Mortgage Loan: A 30 year fixed rate first mortgage
loan. Funded by selling Mortgage-Backed Securities to Raymond James.

"Home-To-Own" Program Reservations

January- December 2014 2015
Amount $ 45,721,662 $ 46,041,057

# of Loans 458 461
Average Loan Amount $ 99,828 $ 99,872
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2) Down Payment Assistance (DPA) Second Mortgage: The interest rate is
4.00"10. It is a second mortgage, minimum $1,000 up to a maximum of
$6,000 amortizing over 10 years. The source of these funds is the ADFA
General Fund.

Down pavment Assistance (DPAI Reservations

January- December 2014 2015
2015 $1,483,114 $ 1,790,607

# of Loans 284 331
Average Loan Amount $ 5,222 $ 5,409

3) Arkansas Dream Down Payment Initiative (ADDI): A "soft" second
mortgage at 0"10interest with a five year affordability period. Funded by the
HOME Investment Partnership Program (HOME). ADDI is not a grant.

ADD I Loan Reservations

January - December 2014 2015
Amount $ 1,483,905 $ 2,034,185
# of Loans 264 343

Average Loan Amount $ 5,620 $ 5,930

NOTE: The reservation totals shown in 1, 2, and 3 above do not reflect loans that
have been cancelled from the Internet Reservation System. These numbers are
used only to show trends in program activity. We normally experience about a
15"10cancellation rate.

4) Mortgage Credit Certificate ("MCC") Program

a) 2014 Mortgage Credit Certificate Program:

1) Average amount of first mortgage loan = $113,520

2) 326 Mortgage Credit Certificates issued.

4) $23 million committed in Federal tax benefit to MCC applicants.

5) 82 applications in pipeline.

6) 46"10of the initial $100 million has been allocated.

7) Approx. $231,582 in Issuance Fees to be collected by ADFA.

b) 2014 Mortgage Credit Certificate Program is the only active MCC Program
at this time. The 2015 MCC Program has been approved by the ADFA
Board but we don't expect to start issuing MCC's until the middle of 2016.
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EVENTS ATTENDED BY ADFA PERSONNEL IN DECEMBER 2015

December 8 & 9,2015 - Catrina Donahue, Don Pennington, Susan
Gardner and Tammy Hanson participated in Managing L1HTC
Compliance Course in Little Rock, AR. The Course was presented by
Zeffert & Associates.

December 10 - Bank of England - Searcy, AR - Lender Training - Barbara
Whittaker and Joey Walsh

December 16 - Centennial Bank - Jonesboro, AR - Lender Training - Barbara
Whittaker and Joey Walsh

December 17 - Crawford Sebastian CDC - 50th Anniversary Celebration - Ft.
Smith, AR -- Barbara Whittaker and Joey Walsh
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HOME Program Monthly Board Rcpol.t
HUD REPORT

Through the period endiug Deccmhcr 31,2015

FY TOTAL ITOTAL TOTAL TOTAL COMMITTED TOTAL DOLLARS BALANCE

ALLOCATION PROGRAM RESERVED FOR FOR POJECTS (AS DISBURSED REMAINING TO BE

INCOME ADMIN OPER OF 12131115) DISBURSED

2009 14,001,56300 1,696431.72 1 400,156,30 13.617,493.34 14.532,06584 1,165,908,66

2010 13983,36100 1,929.209.90 1,396,336.10 12,425656,79 13.456,90670 2,455,664.20

2011 12.269,07900 2,407,90763 1,226,907.90 11,574591,52 12187475.30 2,489,511,33

2012 7,725,281 00 3,940,63050 772,52810 8,713,307.33 8,725,902.37 2,940,00913

2013 7,314,340.00 2,142,031.18 731,434,00 4,531,647.85 4,750.06564 4,706,30554

2014 7,56559800 3,323.656.06 756,569.80 7,524,997,40 5,384.72101 5,504,63305

2015 6,525,50300 1,264,412,52 652,55030 1,446,349.01 1,603,138.10 6,572,008,46

TOTALS

ALL
YEARS 69,384,82500 16,704,27951 6,938,482.50 60,034,04324 60,640,294.96 25.834,040.59

HOME PROGRAM

A licatlons Pendm A roval of Board HRC 1/21116:
CHDO 0 eralin
CHDO Set Asiae

Homeowner New Construcllon & Rehab
Mutti-Family New Construction & Rehab

Tenant-Based Renlal Assistance

Tolal Pending Applications

INSPECTIONS AND PROJECTS

In December 2015, HOME spent $11,845.93 in outsourced inspections.

$594,00000

$72784.00



December 201 5 Compliance Monitoring Actiyjties

proneny Name _Owner _Contact l!...llniU Reyiew Ty:pe Review pate Reyiewed By #Ngn-Compliant Reyiew Grade
(ltLjfe Threatenjng) I

# linUs I # fjles

Reyiewed

H!lll::;
laDel Ridae of Bethel Heights fka CR of Springdal '" Desk Audit 1210112015 Jeanne Johnson 0(0) I 0/140 No Findings
lethel Heights Housing Associates lP • Elena Montero

lapel Ridge of Sherwood 160 Desk Audit 12101/2015 Jeanne Johnson 0(0) / 4/160 No Findings
.herwood Housing Associates lP - Elena Montero

~DC Jackson Homes 10 HOME/lIHTC 12116/2015 Calrina Donahue 5 (0) 1 5/5 5 - 51% Non.Compliance
:RDC Jackson Homes lP. Tim Wooldridge

'press Grove - lake Village 36 lIHTC Compliance 12117/2015 Tammy White 0(0)/ 15/15 No Findings
;GH of lake Village AR 2011 lP - Gary Gibbs

Igland City of HOME 12106/2015 Jeanne Johnson 0(0)1 2/2 No Findings:ngland, City of. Danny Maynard

tpenal Homes South 56 lIHTC/FAF 12102/2015 Tammy Vvhite 2(0) 1 23/23 1 • 0.15% Non-Compliance
mperial Homes Soulh 2010 llC. Gerald Krueger

~slie Sr Citizen Apartments 10 HOME 12/03t2015 Jeanne Johnson 0(0) t 5/5 No Findings
Jorthwest RegIonal Housing Authority. Ken McDowell

:Neil Apartments II 11 HOME 12/10/2015 Jeanne Johnson 0(0) / 7/. No Findings
\rkansas Land & Farm Development Corp - Calvin King Sr

!adowBrook Park of Marianna 11 29 Desk Audil HM Only 12101/2015 Jeanne Johnson 0(0) / 0/13 No FindingsJ1arianna Housing Partners lP. Calvin King Sr

dtown Park fll:a Plaza Towers 131 ltHTCITE Bonds 12114/2015 Calrina Donahue 11 (1)1 22122 5 - 51% Non-Compliance
'15 Investors GP1 llC. S Pierce ledbetter Jr

)rth Pointe II " Desk Audit HM Only 12(02/2015 Jeanne Johnson 0(0) 1 0/10 No FindingsJorth Pointe II Inc. Kennelh Pyle

'1112016 Housing COmpli:lflee. Bo.ardSumm.IlYReport Page 1 cf4



Property Name - Owner - Contact lL..Il.!:lit.5. Review Type Reyjew pate Reviewed By ItNnn-CQrnnljant Review Grade
(#1 ire Threateningl{

H !JniU ( # FUes

Reyjewed

~
Irk Plaza Apartments III " L1HTC Compliance 12/04/2015 Tammy VVhrte 0(0) / 11 111 No Findings
:ritlenden County Parlners lP - JH Thames Jr

led Property Group Desk Audit 12/07/2015 Jeanne Johnson 0(0) 1 0/. No Findings
~eed Property Group IllC - Scott Reed

chwood Apartments 2S Desk Audit HM Only 12/07/2015 Jeanroe Johnson 0(0) / Of 10 No Findings
Vhile River Regional Housing Authonty - Dennis 'Niles

dgeway 32 Desk Audit HM Only 12/3112015 Jeanne Johnson 0(0) / 0/13 No Findings
-he Ridgeway Monticello lP - Bennie Ryburn III

luthern Crossing rka Crossroads 55 HOMEllIHTC/FAF 12115/2015 Tammy VVhite 0(0) / 23/20 2 - 16-30% Non-Compliance
:rossroads Development lP - Jeannie Epperson

SQuthNfr C""~'ng tIr~c,.,,~ 15$r11I."" ••ltlnll ~"'*. Units ~_t be _r-up In WCMSU"til ••1/~ ,. ••-'~. # 0'11"". Non-C4llnpHant; 6
luthern Place Apartments 19 HOME 12130/2015 Catrina Donahue 1 (1)/ 515 2 - 16-30% Non-Compliance
'Vest Helena lP - John French

vifton Scattered Sites 18 Desk Audit HM Only 1212212015 Tammy Wlite 0(0) 1 7/7 No Findings
:rowley's Ridge Development Council - Tim Wooldridge

.lIey Estates of Mountain Home 48 Desk Audit HM Only 12107/2015 Monica Smith 0(0) / 015 No Findings
lalley Estates lP - Tara Burleson

ctoria Woods Apartments Z5 Desk Audit HM Only 12/07/2015 Monica Smith 0(0) / 0/6 No Findings
'rotessional Property Management- Ashley OliVO

lIage of Seven Mornings fka Conway Senior Citize 50 Desk Audit HM Only 12/30/2015 Tammy White 0(0) / 50' 50 No Findings
:onway Senior CitiZen Apartments lP • Mary Boyd

lIage Park South II so Desk Audit HM Only 12/07/2015 Monica Smith 0(0) / 0/10 No Findings
lillage Park Scuth 112007 llC ~Gerald Krueger

lias at Country Club 51 Desk Audit HM Only 12/0212015 Monica Smith 0(0) I 0/9 No Findings
~ichSmilh Development llC - Arby Smith

/11/20Hi Houling Compliance- 808rd Sumrmry Report Page 2 014



Property Name. Owner - CODtact ReviewTvne Reyiew Dale Reviewed By "NoD-Compliant
(#1 ife Threatening)(

" Ifojts (" fUes
Reviewed

Reyjew Grade

N!lt<>
lias of Jonesboro 48 Desk Audit HM Only 12/02/2015 Monica Smith
ne Villas of Jonesboro lP - Arby Smith

lias of Texarkana 51 Desk Audit HM Only 12/02/2015 Monica Smith
ne Villas of Texarkana lP - Arby Smith

edinaton Place Senior Apartment3 " Desk Audit HM Only 12/02/2015 Monica Smith
~orthwest Regional Housing Authority - Neal Gibson

est View Apartments 12 Desk Audit HM Only 1210212015 Monica Smith
Vest VieW Apartments lP - Karla Gray

estside Apartments fka Westside Manor Apts 28 lIHTC Compliance 1210912015 Jeanne Johnson
l~kwood Manor One LP • Elizabeth Small

illow Street Apartments HOME 12/21/2015 Jeanne Johnson
;hidester, City of - Bobby Box Sr

ilmar City of Desk Audit HM Only 12/14/2015 Monica Smith
~Imar, City of - Curlee Jackson

om~ction to the April Board Report: Delta Dream Builders had 6 Units ReVIewed and 4 NOn-Compliant Units.

Properties Monitored in December 2015 • 30

0(0) /

0(0) /

0(0) /

0(0) f

0(0) /

0(0) /

0(0) 1

0/5

0/9

0/10

0/12

1016

5/5

0/5

No Findings

No Findings

No Findings

No Findings

No Findings

No Findings

No Findings

11112016
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December 2015 HOME Program. HomeOwner/HomeBuyer Activities

Project Name Process Type Review Date Reviewed By # Homes

There were no Homeowner Rehab Projects Monitored in December 2015: o

Any entity that receives lederal funds, tax credit or other flnancial assistance through ADFA ror eligible projects must be monitored for compliance wrth program laws and
regulations. Each program is governed by its own unique laws.

Non-Comnliance SCore. A Non-Compliance score will be used to determine the overall non-compliance of existing properties The non-compliance score will be based on information
provIded to the IRS Via form 8823 Report of Non-Compliance. The score witt be calculated as follows:

The Total Number of Units Determined to Have Non-Compliance Issues
Divided By

The Total Number of Units Reviewed by Agency
Equals

Percentage of Units with Non-Compliance Issues

The percen~ge of units with non-compliance issues will determine the non-compllance score, not to exceed 51% or 20

51% or more units monitored with non-compliance issues
41-50%
31-40%
16-30%
0-15%

Non-Compliance Score of 20
Non-Compliance score of 15
Non-Compliance score of 10
Non-Compliance score 015
Non-Compliance sCale of 0

/1112016

Reports of non-compliance, 6823s, issued in 2015 Will be considered during the 2016 UHTC application process as well as other apolications for ADFA Housing resources. Negative Points
Will be assessed for Non-Compliance.

Housing Compliance. Board Summary Rllpor1 Pa\}e4cf4



Monthlv Commitment Report
on Certain Housing Programs
As of December 31, 2015

FAF/NBMIR

fAF/NIlMIR Ilan. Balallce at 11/31/2015

len: Ollhlandlng CommltmenU'
CioSin8 Dale Development Name

3/n/2015 Hughes Villa. I!--Hughe. Vlllas••Hughes-(201<l UHle recipillntl
not closed Old Fon Sm,lh HomeleU (oalllIOn-Rive",iew HOPE Campus-Phase HI. 5 S
no;>!clo~ed Emrrald Vllla8r at Jonr.borD, LP-(2015 lIHTC rrtipienl) S
TOlal Commitmentt iIlnd Funding' S

fAF/NBMIR SalallCl! Available al 11/31/2015

"ppl,,~llon~ reUIV11d~ul nul .ubmtll~d f<;" bOl'd ~~prO\l~1v~t:

nu""-------1.365.441 'Ii dmount dva,lal>le II ~,1t1l1lonalappMall-olll/requesl. ",e'" al>prnvctl

NSP 1

Grant "","ded Irom HUD

Committed
115,761.00 S
271.166.56 S
200.000.00 5
58&.927,56 $

funded
104,185.00

104,185.00

1,848,184.49

Leu: lalarlee RemainIng
lobe funded

It,S16.00
271,166.56
200,000,00
482.142.56

1,365,441,')]

19,6OCl,000.00

,,,Mlal
nr>li"Miros

not in Mi'oJ

Grant Awarded frum HUO fur Construcllon
Grallt Awarded from HUD for Administration (DriglnallV 10'1'1
Granl A••••ard A.vall.ble
Federal O::lllars 5pent for Construct,on and AdminiWatlon
Unspent Federal A",ard from HUD

Program Income re(e;~ed lif•••10 dale
Interellincom •••r•••t •••'~ed III•••to dale
Income A~allabl •••
l"ss: Program Incum" 5pt."fll for CrHlstruction and Admin;Slralion
UIl'pent Program 'ncome per Trust Account (casll balilllce" df U/ll/10IS)

s
s
s
s
s
s
S
$
$
S

11,640,000,00
1,960,00000
19,600,000.00
(18.448.292.511
1,151,707.48 IJI

2,257,65004 13)
151'1.16

2,257,808,20
(tOn,SlS,lS)
1,185,Z93.0SO A

ALSManagem •••nt-South CI••••••hide

The M""dow. of Rogers
R••••••d Propert~-Sr:altered Sit"l
Forrl P'npcrtles II(lme~, llC

1,148.915,03 S
5,696,159,10 S 19,'500.30
413.400.00 S

1,31l.809.03 S 732,895.9'

Outtlandlng CommltlTllmt"
ClOSIn. Date Ol!valopm •••nt N••mll

MultJ.F~mlly;
12/18/1009
3/5/2010
7/21/2CJI0
8/10/2012

Comm'tled

1,748,915.03
5,776,260.00
423.400,00

2,044,105.00

FU'lded wllh
feder,,1 DOllars

Funded with
Plollim InCdme

less; Balance Remalnln8
to be funded

inrv'o'/Ul

in Mr'1l
fll In~ro,

12M31.f41 In WolaJ (l/'1I1nl'

SlnSle Um!ly-lot"
4/16/2010 Ft. Smith Neighborhood R('newal Praj('ct 1,241,901,49 S 1,113,26489
l/18/2Inl Cltv 01 North Lillie Rod-Saring CrDS'.iProje S 1,916,0111.94 S 1,'!>8,999.00
Total Commltmenls and Fundlngs [non.Admln)H •.•."'",,,, •.•. S 19,668.358.84 S 18.163,141,65
TOlal funds Spent (Federal Sand Prcgram Incomrj'H»,» •.•.,» •.•.»•.•.,•.•.»»>>>>>>>>>>>>»)'>>

NSP-} funds A~anable to Commit at 11/31/20U

s
S 124,636.60 S
S 1n,OU9" $
$ 1.054,116,81 $
S 19,217,264,46

lSi
I"•

1,18S,293.0S :"lenB

in WoraJ
inWoWl

Admlnll1:r~t1on 451,094,38 S 285,144,87 $ 18,398,34 147,551.17

Nd11$'

(1) Thl, balance may be de.oblig"led as program Income was generaled and ~ad to be used before federal money could be d •• wn Ind the pro«'am
deadline to e~pl!nd lede •• llunds e~plred 9/6/2011.

(21 & [-41ADfA de-obligated $1.414,7113_59 at 26101$ were deeded bae. td AOfA on 3/7/2012. This mOnltV, along wllh program Income recel~ed Irdm tholl
sale of tWd lott with 1M! fl. 5mlth Nelllhborhood Renewal Project df $165,lI6.41. was It-allocaled to tommlt Ihe 'unds to ford Propenles Homet,
lLC which purchased 11 df the 26 Idts from AOfA. On 2/21/2013, an allccallon 13'$464,105.00 of administratIve 'unds wat approved for ford
Propenles Hdme., lLC to purcha.e 5 eddltlcnallots from AOFA to COntlruCt Soadditional homu.

(3) P,oceecls frdm th, nle df two lou wllh the ft. Smith Nellhborhcod Renewal Projltct In the amollnt 0' $165,216.41 will be uted to supplemefll
the funding 0' tht ford Properties Homes, LlC ~lIocatlon ltet Note 4.1 PrOBram Income lunds are gene,atltd by the tale ollots with homes "om lhe
Ft_ Smith Neighborhood Renewal Project 19 of 910tt toldl and the City 01 North little Rock Baring CrdSS Project [11 of 11 ldtt soldl It well as
rep~ymenlt on IdanS.

(SI As df 6/20/2015, $69,431.51 was remowed from the construction draw payable for Ft_ Smllh Neighborhood Renewal Project and $l1,410.06
was rem owed from the conltructlon draw payllble for Cltv 01 Nonh Uttie Rock-Baring Cross Prolect as the proJ ••cts are complete lind unlu sold.



NSP3

Gr~nl Aw~rded from HUD
Lllss: S" ~dmln fee
lllU: Projects Fl.If\ded (see del ails below)

5,000,000.00
250,000.00

'1,750,000,00

Outslandlng CommltmenlS:
CIo~lnl Dlle

6/20/2012 The Manor, LtC

Total Commllments and fundlngs

Development Name Committed
'1,7S0,00000

4,750,000.00

less; Bllenee Remalolnl
Funded to be Funded
4,7S0,OOO,(lO

4,750,000.00

NSP.3 Funds Available to Commit <1112/31/2015

Administration 250,000.00 $ 42,617.1'19 207,31'12.11

NOIIlI:

Administrative accruals not vet p<lld 101011$130.0'1, Future program In,ome will be ullllzed 10 pay thllsll fees.

AEDC.CDBG DISASTER FUNDS

Gralll Awarded rlllm HUO
Less: Projects Funded (see details belowl

le~s: OUlstandln& Commltmenls:
Closlnl Date Developmenl Name

6/7/2011 Woodmont Manur-Batesville Houslnl
6/30/2011 Cottages of GoOO Shppa,d IlP.Colta&es 01 Good Shepard I
6/10/2011 COllages of Good st,epard HlP.Collages 01 Good Shepard II
12/7/2011 Pea~~ ~t North little Rod II LP-Pe~ksll
12/1S/2011 Orchards af Mabelvale II LP.Orchards at Mabelvale II
1/1/2012 AlFD Forre~t C;ty Hou~,ng Pa'tnt, lP.5toncblOok Park
1/3/2012 Villas of NlR II, lP.ViHa$ of NlR II
1/11/2012 Villa$ at Country Cfub lIlP.Villss II
6/2212012 H"I"na R"nais$ance I lP.Old Helena High S,hool
7/18/2012 Ja~honvill" Partner~hip lor Housinl! IP. Th•• Mudo"","
7/18/2013 Leisure Home> Corporation-Park S,de Pallo Hornu orlg. $58,956.10
Total CommItments and fundlng5

(OHG fund~ Available to Commit at 12/31/2015

506,705,00 amount a,~,lilble if addilional"pplicationl/requem •••.ele ~ppooye<J

10,134,091.00
!J.627,l9l.00

less: Balilnce Remaining
Committed Funded to be Funded

$ 968,437.00 , 968,431,00 $ IIIMl'o~ (/uffJivolJie/, 1.1SO,OOQ.00 , 1,1SO,000,00 $ i"Mil"s, 1,350,00000 , 1,3S0,000,00 $ irrMo'IOI, 900,000.00 $ 900,000,00 , in MIas, 900,000.00 , 900,000.00 , ",MI"s, 900,000.00 , 900,000.00 , In ""JIOJ U<>rgiv"ble), 900,000.00 , 900,000.00 , InMI",, 900,000,00 , 900,000,00 , inMI"l, 900.000.00 $ 900,000.00 , inlY'll",

$ 500,000.00 $ 500,000.00 $ inM/os, 58,956.00 $ 51'1,956.00 $ inW/lUl

S 9,627,393.00 $ 9,627,393.00 S

S06,70S.oo III

NOles:
III As 0IlZ/31/1015, $142,0)].14 In adm.nlslratl~e leel have been paid lea .•••rl&admlnlstrallve 'unOs available 01$10,000.00.
Per HUD, admln eMpenses should be taken Irom AEDC's (DIG.DR vant admln set-aside lind Ihe full $10,134,098 mull be allocated lor afforclable rental housIng.

TAX CREDIT ASSISTANCE PROGRAM

TeAP aank aalance af 12/31/20U

BreakdOWn"
Program Income reuived lira 10 dale
Inlerest Income lecelved liIe to dale
Leu: Pro&ram In(;ome Spent lor Trusll'e fees IIII' to d81e
Unlpent PrOflram Income per Trust Account lcash balance) and funds Available to Commit al12/31/2015

A~pl".liu'" ,,,,,,,hied but I1ul 'ubmiu ••d f", bo"'d .PJ"" •• I YO'''
"one-------

'H6,39257 amount a.aU.bl" If addlllf>nal ipplkaUon$/r""l~I"1$ we,e apP,o.l'd

926,392.51

926.619.31
173.20
(460.00)

926,392.57 (1)

Notes:
(1) I\s of 12/31/2015, there lire no outstandlns ,omm1tmllnts llgalnsllhese funds. Pto&ram restrictions will be required on futute commllmenls for the~e funds.



PRESERVATION REVOLVING lOAN FUND-201S round-PRlF 2

loan Awarded from USDA-Rur.1 Dewelopment
leu: Project. Funded (nle details below)

2,125,000.00 UJ

less: Ol.ltstarldlnll CDmmltmenu:
ClQ.ilol Date Development Name

001 closed Columbl~ HeiRhl., lP'2015 L1HrCre(lpiM! $
001 closed Oella Cove of A"liusl, lP-201S UHfC redp'ent $
nOI c1o,ed Hampton Cow;,of C.llIQun, (P.l01s (IHTCre(lp,enl $
nol closed 1l",~1 HausioR of Charleston, lP-201s UHTe reciplenl 5
not closed Walnut lane Sr. Ctlllfffi, lP.10l~ UHfC rf(lPlent $
not tlosed Woodl •• e AparU••enh lP 1I.1D15L1HICreCIpient $
not cloled COlni••, Senior Hou.ln" l.P .•Pinewood ApartmflOh-201411HTe reclplenl $
Total Commitments and Futldlnll' S

PIUF 2015- Funds Available 10 Commit 8IU/n/2015

AppJ,(a~on5 received but not submllted for board approval vel:

145,111.00 amol,nt avaIlable If additlrmal application, wele .pprovf"d

Noles:
(11 loan closed wtth USDA-RD on 1/29/2015.

Committed
331.787.00 $

88,219.00 S
180.285.00 $
450,000.00 $
149,404,00 S
245,088.00 $
335,000_00

1,119,1113.00

Funded
less: Balance Remalnlnll

lobe funded
S 331,787.00
S 88,219.00
5 180,285.00
$ 450,00000
$ 149,40400
$ 245,01l1l,OO
S 335,000.00
$ 1,179,18300

~45,2V.OO

DHS.ASSISTED LIVING INCENTIVE FUNO.AlIF linter-Agency Program)

Bank BlIlance al12/31/2015 3.236,214.61

l.ss: Outstandlnc Commllmen!s;
Clostng Date Development Name

~/31/2011 St. Frands Assisted lIvlnC Cemer lP-Forrest (Ily
6/20/2'J12 The Manor, HC
'ti0/20B fordyce AJ51.ted lIv ••.•g. Inc.
TOlal Commitments and Fundtngs

Assisled llvlol B31Mce Available al12/31/2015

Apph(a~ions received but notlul>mllted lor bo.rn apprO\lal yet'
nune

Committed
162,500.00
7W,OOO.OO
HOO,OOO,OO

1,721.500.00

leu: Balance Rematnl"l
Fu••ded to be Fu••ded
161,500.00
160,000.00
HOO,OOO.OO

1.721.500.00

3,236,214.61 11)

m W,IDI UDrglw.Jble)

1"W1fQJ

In MfD' UotglvQbl~)

Notes:
(II Ad:ntnlstrallve feel are paid from the t",,, /lcCOU"t batan(e. Administrative fee. paid total $43,681.41 or 0.9" of the original $5,000,000 funding.

ARKANSAS HOUSING TRUST FUND

Stale ApP"'prlatlo" (funds hetd by DF&A)

Ollhlitfldlns Commtlmllnl.;
Grant Date Devetopmenl Name Committed

MIJltl-famlly-HomelelS Sheller:
nel yet f'.nted Old Fort Smith Homeless Coalilton.Riverview HOPE Campus.Phase t-f1. 5 5 250,000.00

51n,Ie famlly.Homeowne'-O«upled RehabtilUIlon
slgnel:! 9/15/2015 Clly of little Rock.Owner.Occupied Rehabilltanon-tlttle Rod 2~0,000.on 5

Horneten ~Cllrlty Depostf Rlf:
~tR••ed 10/27/2015 Houllng Opportun;'i". partnership bthange (HOPE COMlnl./um)-Harrl~o S 20,000.00

Total Commitments and Fundtng. [noo-Admtnl»»:»»:o»»:»»>:»»»»»u>u> 500,00000

••••.••an'a' Hou,tn, Trust funds Avellable 10 Commll at 12/31/2015

fu ••ded

500,000.00

leIS: 8atance Illlmalnlnll
10 be funded

250,000.00

no,ooo.oo

20,000.00

500,000.00

A,dmlnilOt'<ltlon ~O,OOO.DO S 34,911.16 15,028.84



Mort8i88 Settlement Funds

Reconciled Bank Balanct at 12/31/2015

ten: D1.JUlandlnK Commllml!nu:

2.044.8&6.U

253.000.00 In Mil"
351.114.00 inM.la.
509,359.20 in Mila'

324.500,00 InMil.,
494.340,00 InM,l••
409,259,00 98,400,00 I" MilaS

395,000.00 InMi,as

497,950.00 In MitH
3,566,984,10 98,400.00

75,OCO,00 I"M'la'
226.000.00 in Mna,

de,obl'gated
450,000.00 lnMIl.<
450,000.00 InMaa.
450.00000 InM".'S
175,OOO.CO ,n M,la,
353,912.75 2,081.25 In Mi,.'S

450,000.00
450,000.00 onM"as

405,000.00 45,000.00 ,,,M.,••
155.480.36 294.519.64 'nM,la.

1,740,393.)1 U41.606.89

173,833.44

1/24/"lC13

1/25/2013
3/27/20B
3/27/2013

3/26/2013
5/6/2013
6/24/2013

9/25/2013

12/S/2013

5/30/20B
12/19/2014
returned obligation
12/11/2013
2/7/2014-
1O/25/20B
Un/20B
B/20/2015
nut .i~ned vet
3/31/2015
3/31/2015
12/14/2015

not appi;[abl,.

onl ."pllcahle

nOI appllcabl,

OtvI!lopmtnt Namt
tWurgwnpf 8Ctybllll,llonI8rt"oollorct!oo'
Ea~lern Arhnsas (ommuniIY Oul'uch & D~veloomenl Co,o.
lformer 51. Frands (OUl'lly Community Developmenl Co'o approved Io~nl
(,tyofReed
Drew County Public Facililles Board
EaSlern AfkanSi. Communllv Dutreac'! & Development Corp,-
various sa", In Proctor. Ma,ion and West Memphi.
(ltv of 5tultga't II
A,kansas lind & hrm Deyelopmenl (orp.-Variou •• ltu.Dermol!
Centra! Arkansal P1anninll and Development Di.lrict-Yarlo,,~ sil"'l
in tonok"'. Scolt, England and DeValis Bluff
Third Party Consulti"i.lnc. (formtrlv CATI,ya,lo""s sites
in Garl.nd, HollVGro"e, Kina.land, Wriahh"ille
City of McGe~ee

Tn Crtdl! PfoPCr1IeJ'
Edgewood AoarlmenU, LP-Lewi,vllie
S&B Dey",looment.Deer Ru".Hamburl
Belmont Development'Ga(den Walk on 2nd'Olark-RETURNfD $450K obligallon
b"e"v at EIDorado lP.EI Dorado
le"1.Jre Homes (orporaIIOll'M.je.lic View.Mo1.Jntaln Home
Parago1.Jld HO<lslngD~v (o,p-Rolli"g Hills-Paragould
Pi"e (ove Apartme"ts-fordy"
H1.Jnt.ville Town Branoh Lp.. Town Br.n"Il-H1.Jnlsv~le
Housinc Solutions Aliian(e-NII'I. AA-5il,,~r CltVCourt,.-2014 UHTC(l!tif'l~nt
JPM Developmenl .. MjlwClod Place.C1.rks",lIe
lPM D~velopm~"I.A'~ ••"sas Affortable Two lP_West Hele"a V,lIaee-Well Hel~ni
BAAD-Black AI"",rH01.Jslnl. LP-2nt511HTC recipienl

HomC1m P'p!'O'
Old ft. Smith Homel ••" Coal;tiO'l.Aivervi",w HOPE Campus Pha ••• '-0"1 ,,1!OCallon
Old ft. Smltro H!lmel",s. Co.lition.~lve •••••iew HOPE Campus PlliS" "revolvpd f<lnd!

N"llhborWork, Tralnlnl

Commltl"d

351.862,00

253,000.00
351,714.00
509.359.20

324.500.00
494,340.00
507.659.00

395.000.00

497,950,00
3,685,384.10

75.00000
226.000.00

450,000.00
450,000.00
450,000.00
175,000.00
~56.000.00
450,000.00
450,000.00
450,000.00
4~.00D.OD

),912,000.00

1211,BOBO
45,028.14
113,1133.44

540,000.00

185,000.00

50,000.00

funded

351,862.00

540,000.00

285,000.00

46.456.25

len: 8.l.:Inc" Remalnlnl
tobe Fundl'd

3.543.75

Tollol (omm!l",.,."t. and fundlnuI' Indudlnl frvolv"d fund. & Inlefe.t rl\ld leu ,.el!

Senl ••ment Fund5 Av.!I~ble rt 12/31/2015

8,716,217.64 7,198.833.56 1,517,384.08

521,482.04

REVI5EDBUDGET PER' 18/WU a. 2 19/20J5'" 5 U/20t5110AILD ME01NCU

(urre"t'" Av,lIeble
RequeJU for Bo'rd Avalleble upon Board

A"oroved 8ude",t ADorovl'd h 1000fd 10 Ullt Aonrov,l AGoroyal

Homebuyer Counselor fns S 540.000.00 S 5~0 000.00 S S S

r.e'I:""Q(workS
Traioing C01.Jrle, for
110mebuyer S 50,000.00 S 50,000.00 S S S

Mortgaee Default COlJmelme S 285000.00 S 285.000.00 S S S

Homeowner Rellab/R,con S 3,696,194.70 S 3.&85,384.20 S 10.BIO.50 S S 10.810.50

Muill-Fnlilv Rental Reh.b (I••• credill) S 4,300.000.00 S 3,982,000,00 S 318.000.00 S S 3111.000.00

Hom~les. PrOleet (3pproved usage of
'evolved f"",d. ~"d Intorr>lleu Ivn a.
011131/15- $45 028,14 with orl., HO S 173,lIB.44 S 173,833.44 S S S

Interest urnln ,/NSf fee.! coll",cted S S S 337.34 S S 337.34

loan Re a merIts Reoetved IP&I) S S S 199273..20 S S 199.273.10

Trustee fee~/Oth,.r Eopen~,.~ S S S (939,00 S S ('.H'HIl]

Glilnd Tot~1 S 9.045.028.14 S 8.716.217,64 S 527,48204 S S 527,4g2.04
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ARKANSAS DEVELOPMENT
FINANCE AUTHORITY

Memorandum

TO:
FROM:
DATE:
SUBJECT:

•

•

ADFA Board of Directors
Derrick Rose
January 13,2016
Board Report

ADFA's website redesign is nearing completion. I have started adding the final pieces
to the puzzle which are the various program forms and applications. Once I've
received the new 2016 forms and applications, the site will be brought online.

News clippings follow this report.

P.O. Box 8023 • Little Rock. Arkansas 7220 I • 501-682-5900 • www.arkansas.gov/adfa
EOUAlI-;()U$ING
OPPORTUNITY

http://www.arkansas.gov/adfa
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Soulhern Arkansas Unlveslty ...

Posted December 22, 2015. 11:04am

Share Share

Deadline for Year-End ..

Top 10: NO.9 New rice mill begins operations

In April, Ihe company announced iI deal With Luther King Capitallnvestmenl of Fort Worth, Texas, that allowed
Southwlnd to expand the scope, capital investment and projected jobs at the mill.

ifLQ.
'R.cu:J- c..rOQAJ

LV)

"~OfQ 'NO S101'f ar
01£ P£REI FJ.lUlV

o Donale now al
ledcross.org

from AEDC

By Ray King
OF THE COMMERCIAL STAFF

A state-of-the-art rice mill that W(iS announced for the Port of Pine Bluff in 2014
began operations in October, bringing more than 40 jObs

The opening of Soulhwind Milling was voted Ihe No 9 story of 2015 by the staff
of The Commercial.

When the project was first announced, the projected economiC investment was
$15 million but that has since increased to $34 million.

Lou Ann Nisbett, chairman and chief executive officer of the Economic
Development Alliance for Jefferson County, said she was contacted almost two
years ago by state officials who had been working with a company from
Argentina whose leuders were interested in building a rice mill and she said she
showed them the former Century Tube facility at the port, which had water
access.

"Illabysallhat building, which was 170,000 square feet for seven or eight years,
checking on the copper wire and now they've torn it down and put up something
thai is brand new," Nisbett said in May at 1:1 topping-.Qut ceremony lor the plant

Southwlnd Milling IS a member company of Optimum Group, whicrl started
farming operallOns in Jefferson Counly in 2009.

Also speaking al the lopping out ceremony was Mayor Debe Hollingsworth, who
s(lid, "It took countless hours to develop and land Southwind and it was
wonderful to see the fruits of our labor come to fruition:

Hollingsworth also said It was exciting to hear the positive things she heard from
the owners and operators of Southwind about the reception they received and to
hear about their search for the perfect location for the mill.

'With the port, the railroad and the interstates, they said it didn't get any belter
than this," Hollingsworth said. -They described it as a perfect fit."

The Arkansas Economic Development Commission and the Arkansas 1
Development Finance AuthOrity guaranteed a $10 million issue for the project,
and Soutt1wind also qualified for an income tax credit equal to 4 percenl of the
total payroll, a sales tax refund on construcliOn costs and training assistance

More videos:

1:1Dunk, of th, Wook,J,nu",y H

Marlin Arnelrano, Sou!hwind-s milling director, said lhalamong other things, the cash infusion allowed the
refurbishing of a 251,OOO-square-foot storage buildmg, also owned by Southwind and localed across the street
from the mill.

hUp :// pbcom mercia I,com/news/I oca IItop-1 O-no-9.n ew "rice"m iII"beg ins-o perations 113



1/13/2016 Magnolia's Fauxsee Innovations continues to receive state funding - Magnolia Reporter - Magnolia, Arkansas News: Colleges &amp; Universities

Magnolia's Fauxsee Innovations continues to
receive state funding

Fauxsee Innovations of Magnolia has
received a state grant to work on products
that aid the visually impaired.

Posted: Saturday, December 19, 2015 1:50 am

With assistance from the Arkansas Small Business
and Technology Development Center, Tocol
Pharmaceuticals and Fauxsee Innovations have won
state funding to support ongoing product research and

development.

The Arkansas Economic Development Commission's
Division of Sciencc and Technology recently
announced awards to the two companies. ASBTDC
has helped six technology-based companies secure
$281,86 I through state channels in 20 I5.

ASBTDC
AH~..:'~j)"~t,MII '1!\:'1t ~,~. /..r".f
ll,,~''''O_U\ i "'J~_U:'\.lI', (lf~r"1i

Business development

••••••
••• 1 ••••

•••••••••••••••
•••••••••••••••

The center helps the companies find and apply for early-stage funding through AEDC and Arkansas

Development Finance Authority, guiding them through each step of the application process,
reviewing business plans and budgets and communicating with the funding agencies.

"We are committed to providing entrepreneurs with exactly the right tools and assistance needed to
convert research into jobs and companies because technology and innovation-based small businesses
are important components of economic development in Arkansas," said Michael Singleton, ASBTDC
assistant state director and innovation program manager.

"Since traditional bank financing is generally not available to tech startups, alternative sources of
funding are essential. With the support of ASBTDC and funding partners like AEDC, entrepreneurs

increase their chances for success," Singleton said.

Tocol, a spinout company of the University of Arkansas for Medical Sciences, will receive S50,000
through the Seed Capital Investment Program. SCII' provides working capital for the startup or
expansion of Arkansas technology-based companies. The company has developed a plant-based
compound that shows promise as a safe, effective method for protecting humans against exposure to

radiation. Tocol's next step is a formulation for oral use.

Tocol founders Dr. Cesar Compadre and Dr. Philip Breen worked with ASBTDC's innovation
consultant, Rebecca Norman, throughout the summer to prepare their SCII' application.

"Rebecca Norman was essential in the development of our business plan," said Breen. "We traded
many drafts of this with her until it was satisfactory. She was invaluable as a consultant."

http://www.magnoliareporter.eom/edueation/eolleges_universities/artiele_1eba3e2e-a625-11e5-b88a-8388a1efc7e6.html?mode;:;print 1/2

http://www.magnoliareporter.eom/edueation/eolleges_universities/artiele_1eba3e2e-a625-11e5-b88a-8388a1efc7e6.html?mode;:;print


1/13/2016 Magnolia's Fauxsee Innovations continues to receive state funding ~Magnolia Reporter - Magnolia, Arkansas News: Colleges &amp; Universities

Fauxsee Innovations, based in Magnolia, received a $28, III Technology Development Program
award from AEDC to support the continued development of its navigation aid for the visually

impaired, called Roboglasses.

The Technology Development Program provides royalty financing for qualified science and
technology based projects. An ASBTDC client since 20 II, Fauxsee Innovations received extensive
support from Nom1an with the development of their TDP application and presentation. "Rebecca let
us know when we were at the appropriate stage to apply for TDP funds and then walked us through
the application process," said Brandon Foshee, CEO and president of Fauxsee Innovations. "Her
reviews of our project plan, application forms and presentation for the AEDC's Division of Science

and Technology were extremely valuable."

ASBTDC's assistance to Tocol and Fauxsee and its full array of services for science-and-technology-
based small businesses are supported by a Federal and State Technology (FAST) program grant from

the U.S. Small Business Administration.

http://www.magnoliareporter.com/education/colleges_universilies/article_1eba3e2c-a625~11e5~b88a-8388a1cfc7e6.html?mode=prinl 212



1/13/2016 Hutchinson announces appointments I Pine Bluff Commercial

Wednesday, January 13. 2016

.!) MoneyGram
,,,,,,~,,'L'~ ,,~

About Contact SubsC(lbe Menu

Search this sile

li.'l1ll'

local

I News I Sport!i

Region StfHe

I Acc(;nt I OblhliHjes I Opinion I Calendar I G.llleries I Classlfieds
Police & Fire Ctlurch News Busmess I Area Digest I Public Records

I a-Editions

Jail log I

I White Hall I Homes I Autos I Jobs

Home» News» local

Share Share
EMBRACE YOUR
LIGHT SIDE

Governor announces two ..

Posted December 17 2015. 6.36pm

Hutchinson announces appointments

Twice Upon a Christmas ...

Arkan".,:1 "lOW:. [>Ireau

LITTLE ROCK - Gov. Asa Hutchinson on Thursday announced the following
appointments:

-Rep. Charles Armstrong. O-little Rock., 10 tho Southern Regional Education
Board Legislative Advisory CounciL Appointment expires at the will of the
governor.

-Rep Sheilla Lampkin, D-Monticello, to the Southern Regional Education
Board Legislative Advisory Council. Appointment expires at the will of the
governor.

-Cliff Rushing, Hot Springs. to the Criminal Detention Facility Review
Committee, Judici<l! District 18 East. Appointment expires Jan. 14. 2019.
Replaces Dorothy Clark.

-Phitlip Fletcher, Conway, to the Criminal Detention Facility Review Committee,
Judicial District 20, Appointment expires Jan, 14, 2019. Replaces luther
Ratchford.

-Dr, Mark Pippenger, liltle Rock, to the Alzheimer's Advisory Council.
Appointment expires at the will of lhe governor. Replaces Dr. Kenneth Sauer.

-Susan Neyman, West Fork, to the Alzheimer's Advisory Council. Appointment
expires at the will of the governor. Replaces Allison Hogue.

-Robin leGuin. Arkadelphia. to the Alzheimer's Advisory Council. Appointment
expires at the Will of the governor. Replaces Elise Siegler.

-Rachel DaVIS, North Uttle Rock. to the Alzheimer's Advisory Council.
Appomtment expires at the will of the governor. Replaces Shane Carter.

-Mary Spainhouer, Jonesboro, to the PerfuSlonists Advisory Committee.
Appointment expires July 14,2018. Replaces Stan Butler.

-Gregory Stanfill, Rogers, to the Arkansas Development Finance Authority
Board of Directors. AppOIntment expires Jan. 14.2017, Replaces Julie Mills.

-Thomas Fortner, LonOke, to the Arkansas Slate Board of Registration for
Professional Soil Classifiers. Appointment expires Nov. 1,2020. Replaces
DenniS Hackbart

~John Trafford, PlumeNilie, to the Grade "A" Milk Program Advisory Committee.
Appointment expIres July 31, 2021. Reappointment.

-William HaClk, Gentry to ttle Grade .oA"Milk Program Advisory Committee. Appointment expires July 31, 2021.
Replaces Mallhew Simon.

-William Doerhoff, Maumelle, to the governor's Advisory Council on Aging. Appointment expires Jan. 14, 2018.
Replaces Faye Abernathy.

hltp://pbcommercial.com/newsllocal/hutchinson-announces-appointments

1:11Dunks ofthe Week: J,nu,,,, 1-7
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ARKANSAS DKVELOIJ~.fENT
FINANCE AUTHORITY

MEMORANDUM

To:
From:
Re:
Date:

ADFA Board of Directors j) J /_

Brad Henry, Vice President Development Finance ~
Monthly Activity Report
.January 21,2016

Economic Development Bonds. ADFA Bond Guaranty & Conduit Bond Issues
We are starting off the New Year more streamlined and concise with the handling of the loans,
projects and reports. We are completing site visits and taxes and financials are being reviewed.
Staff also continues to meet with co-lenders, borrowers, and attorneys regarding different
aspects of some of our projects. Staff will be available at this meeting to address any questions
and concerns you may have regarding any of our loans.

Governmental & General Obligation Bond Issues
Staff review of draw requests on various state agency projects continues as normal.

State Small Business Credit Initiative (SSBCI)
Staff is beginning to focus on the 2015 Fourth Quarter and Annual reports for SSBCI.

Venture Capital and Seed/Angel Capital
The pipeline for 2016 is filling quickly and we expect an extremely active year in Venture
Capital.

Volume Cap
The State of Arkansas currently has $302,875,000 of available volume cap. There was a balance
of $299,515,000 left of 2015 volume cap that was awarded to Single Family Housing as
carryforward.

Capital Access, Arkansas Credit Reserve, and Small Business Guarantee Programs
Capital Access now has processed a total of 539 loans with 27 loans in the ArCash program. The
majority of the CAP loans are being enrolled under the SSBCI umbrella, but we still have some
that are a part of our 'legacy' program. Bev Lambert is actively marketing these programs, as
well as our other programs, to various lenders across the state. Summaries of the CAP and
ArCash program activity through the end of December are included for your review.

P.O. Box 8023 • Little Rock. Arkansas 7220 I • 501-682-5900 • www.arkansas.gov/adfa
EQUAL HOUS'fIIGOPPORTUNITY

http://www.arkansas.gov/adfa
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Lapltal Access Loan Program ICUlllulative Program Activity
1":,1"1' I I [-Jan-IS
It" INntlSTRY

No. of % of
Guaranteed Loan Amt.

Puhlic % arTolal Average
Industn Sector Loall~ Loan.•• Funds "'\luds Loan Amount

11: Agriculture. Forestry. Fishing. Hunling 178 33.02% $7.617.856.43 SI94.130.54 30.02% $42.797
21: Slone Mining. Rock Quarry I 0.[9% $3,000.00 $135.00 0.02% $3.000
23: Conslmction 36 6.68% $1.204.413.92 $42.712.65 6.6[% $33.456
31.32. 33: ~Ifg - Food-Wood-Metal 38 7.05% $1.717.936.00 $66,993.28 10.36% $45.209
-12. -14-45: Wholesale I Retail Trade 100 18.55% $3,[13.247.15 $ll6.0m.80 [9.49% $31.132
48-49: Transportation I Warehousing 23 4.27% $792,583.02 $31.675.18 4.90% $34,460
51: Infonnation 2 0.31% $13.000.00 $585.00 0,09% $6,500
52: Finance & Insurance 3 0.56% $46.000.00 $1,680.00 0.26% SI5.333
53-81: All Other Services (excenl Public Admin) 158 29.31% $4.910.284.16 5182.654.]6 28.25% 531.078
TIIlals 531) 100.00% $1 I).~IK_1211.6H )646.561).81 IlHJ.OO'i'~
BY OlN • , c~ .,
Benlon 14 2.60% 171.000.00 8.055.00 1.25% $12.214.29
Boone 33 6.12% $734,562.54 533.055.57 5.11% $22.259.-17
Bradley 94 17.-14% $4.124.271.91 $113.183.69 17.51% $43.875.23
CilIToll 9 1.67% $159,150.00 $7.161.75 1.11% 517.683.33
ChicO! I 0.19% $10.000.00 $450.00 0.07% $10.000.00
Clark 63 11.69% S\,513.855.78 $52.672.70 8.15% $24.029.-16
Clay I 0.19% $200.000.00 $9.000.00 1.3')% $200.000.00
Columbia 2 0.37% SI21.145.00 $3.635.00 0.56% $60.572.50
CTilighead I 0.19% $18.000.00 5RIO.OO 0.1.'% 518.000.00
Crillenden 2 0.37% $55.000.00 $2,475.00 0.38% $27 ,500.00
Crawford 3 0.56% $40,000.00 $1.800.00 0.28% $1.1,333.33
Cross 2 0.37% $30.000.00 $900.00 0.14% $15.000.00
Dallas 3 0.56% $73,500.00 $2.985.00 0,46% $24.5oo.DO
Desha 6 1.11% $486.000.0() $12.915.00 2.00% $XI.ODD.DO
Drew I 0.19% $333,400.00 510.002.00 1.55% $333,400.00
Garland 17 3.15% $1.278.679.00 $29,590.58 4.58% $75,216.41
Hempslead II 2.04% $782.951.12 $21,590.12 3.34% $71,177.-17
Hot Spring 3 0.56% $89.500.00 $4.515.00 0.70% $29,833.33
Howard 2 0.37% $47.000.00 $1.560.00 0.24% $23,500.00
Jefferson 18 3.34% $928,702.73 $37.822.12 5.85% $51.594.60
l~lfayelle 30 5.57% $994.062.06 $24,889.52 3.85% $33.135.40
[g, I 0.19% $15.000.00 $675.00 0.10% 515.000.00
Lincoln I 0.19% 548.000.00 $2.160.00 0.33% 548.000.00
Lonoke 3 0.56% $386.000.00 $17,370.00 2.69% SI28.666.67
Madison 20 3.71% $166,300.00 $7,483.50 1.16% $8,315.00
Marion I 0.19% $10.000.00 $450.00 0,07% $10.000.00
Miller 75 13.91% $3.434.2[4.61 $&5.045.70 13.15% $45,789.53
Mississippi 2 0.37% S33,945.50 $3.360.00 0.52% $16.972.75
Monroe 9 1.67% $&95.000.00 $26.850.00 4.15% $99,444,44
Newlon 3 0.56% 530.000.00 $1,350.00 0.21% $10.000.00
Phillips 7 [,30% $1 &1.620.00 $9.700.32 [.50% $25.945.71
Pike I 0.19% $11.500.00 $345.00 0.05% $11,500.00
Poinscll 15 2.78% $482,490.50 $38,310.32 5.93% $32.166.03
Polk 2 0.37% $05.000.00 S3.675.00 057% $32,500.00
Pope I 0.19% $20,000.00 $900.00 0.14% $20,000.00
Prairie I 0.19% $62,500.00 $2,81250 0.43% $62,500.00
Pulaski 36 6.68% $662,127.70 $32.454.99 5.02% $18.392.4-1
Searcy 4 0.74% $30.000.00 $1.350.00 0.21% $7.500.00
Sevier I 0.19% $10.000.00 $450.00 0.07% $10.000.00
51. Francis 9 1.67% $221,039.7.1 58.027.30 1.24% $24.559.97
Union 2 0.37% $90,000.00 $4,950.00 0.77% $45.000.00
Van Buren I 0.19% $31,560.00 $2.840.40 0.44% $31.560.00
Wa.~hinglon 27 5.01% $306.000.00 $13,770.00 2.13% $11.333.33
Woodruff I 0.[9% $35.241.50 $3,171.73 0.49% $35,241.50
Tol.lls 5.19 1fH).n(l'7~ $19AI8320.6H )6-16.569.81 100.00'1(
Rl'~"'iER\'~:IHLANt ..:t<:S

g

RESI~Rnj.
CtA IMS hy lIurnlWt'r lBan'" :'oilll'U' 1I.\I..\NCE

Southern Filii Part [closed) $0.00 Southern Finl Part 3 $J9,67~.27
CSB I Bank or Dr-ulley $69.969.18 Community Slate Bank 7 $-129,766.91
Community First Bank $7.271.94 Community First Bank , 619 I 7.8H
Southern Bancorp $66,875.39 Elk Horn Bank ~\ Trust , $209,161,,116
Rnterprise Corp or Ihe Delta $85.602.05 Ent Corp or Ihe Ot'lta I $127 ,oon.oo
Regions Icloscd) $0.00 Region.~ [closed I
1st Jackson~'ilIe Bank Iclosed] $0.00 First Jacksonville Bank I $~.564.07
LiUll' River Bank of L{'pantll $35.985.64 Lillie Ri~'er Hank (Inacti~'e) I $47,6583J



Capital Access Loan Program
Cumulative Program Activity

11-Jan-15
Pa e 2

0-$24,999 321 59.55% $4,771,910.98
$25,000-$49,999 118 21.89% $4,162,017.87
$50,000-$74,999 38 7.05% $1,900,533.65
$75,000-$99,999 14 2.60% $909,682.92
$100,000-$124,999 14 2.60% $1,364,031.50
$125,000 and u 34 6.31% $6,310,143.76
Totals 539 100.00% $19,418,320.68

No.of]obs
Public $ Levera~e

2491
30.21 to 1

---- - - - - - - ~, ._----- ----------- - ~IT~?/.,V (~,;~ _ • I

LOANS BY AGE OF BUSINESS

10+ YEARS -------24% .___---.

C-

5-9 YEARS
17%

-----



$21,908.92
$4,025.37
$2,728.17
$3,933.00
$15,560.86
$585.00

$50,262.17

PUBLIC
FUNDS

$99,003.49
$646,569.81

15.31%

616,139.50

108,652.73

75,939.00

101,473.00

414,466.77

13,000.00

1,294,485.59

AMOUNT
OF LOANS

$2,624,156.59
$19,418,320.68

13.51%

19
8
4
6

22
2

48

NO. OF
LOANS

109
539

20.22%

Capital Access Loan Program
Minority Program Activity

January.15
P 3

II-Nonmfg-Agrieulturc
23.Construction
31. 32. 33: Mfg. Food. Wood. Metal

48-49 Nonmfg-Transp/PubUtil
42,44,45 Nonmfg-Whol/Rctail Tta
51: Information
53-81.0ther Nonmfg-Services

Program Comparative
Totals
Minority Loan Totals
Total Ca Pro ram Activitv
Percentage Minority Activity
Paid Off
Renewed

MINORITY ACTIVITY BY INDUSTRY

C II-Nonmf~-Ah'Ticulnlrc .23-(, mstnlcrjoo

031.32, 33: Mf~ - romj-Wood-.\It'tal

.42.44,45 Nonmfg-Whol/Rerail Trade

[J4R-49 N()I1mf"g.-Transp/PuhUtil

051: Informari(lll

o 5:l-81-( hhl'C NfJl1mtg-Servict's



AR CASH PROGRAM
ACR Summary TOTAL # LOAN RESERVE

ADFA FEE BORROWER
Frr rrr CLAIM 2111~LOAN 2014

21114ACCT FEE MINORIT
CURRENT 2111~Frf1/1112016 OF LOANS AMOUNT

BALANCE AMOUNT
AMOUNT YOWNED JOBS JOBS FILED BALANCE

ANNUAL I'ff
BANK NAME
ARVEST BANK Fort

25 614.291.95 52.557.42 50,370.00 6.143.65 9 93 116 5178.024.59 $4,784,270.85 49 2Smith
Southern Bam'orp

2 53.676.75 4.530.15 4,000.00 525.00 2 8 $46.553.12 $190.200.00 2 6Arkadelphia
Not updated for Nov
books

TOTALS 27 $667.968.70 557.087.57 $54,370.00 $6,668.65 10 95 12~ $224.577.71 $~,97~,470.85 51 8

Program Campara lin
Totals

MinoritylFemale Loans
Report

Total Program Activity

No,or
Loans

10

27

Amount of
Loans

$292,161.49

$667,968.70

Public Funds

$20,370.00

$54,370.00

Percentage
l\tinorit,)'/Female Loan 37%
Activily



Volume Cap Memorandum
I

To: ADFA Board of Directors------.

I
From: Camilla Davis, Volume CaD Assistant

I
Date: 4-Jan-16

-
Re: 2016 Monthly Summary

Carryforward Total Reservednssuedto Transfer to Balance111/16 Allotment Date General Remaining_

ADFA SFH (17%) $51,488,750
$0.00 $51,488,750

2013 SFH CF $290,645,000
$938,473,750 $290,645,000

2014 SFH CF $296,825,000 5296,825,000
2015 SFH CF 5299,515,000 5299,515,000

ADFA MFH (10%) $30,287,500 530,287,500 $0 $30,287,500

ADFA lOBs (33%) $99,948,750 599,948,750 SO 599,948,750

ASLA (10%) $30,287,500 $30,287,500
50 $30,287,500

General (30%) 590,862,500 590,862,500 $0 $90,862,500

Totals: $302,875,000 5886,985,000 51,189,860,000 50 51,189,860,000

Less: Carryforward Balances. 5886,985,000

Total Available 5302,875,000

• Carryforward balances are not available for use except by the categories to which they belong .

•• The 2015 remaining balance of 5299,515,000 has been approved for MCC carryforward.



ARKANSAS J)gVELOP:\IKN'1'
I'~I~ANCE AU'l'IIOIUTY

Board Report
December 2016

Farmer I Creditor Mediation Program

For the month of December 2015, twenty two (22) Arkansas farmers were offered
mcdiation and provided statutory notice of the right to request mediation. The amount of
debts li'om the initiating lenders totaled $5,855,849.46. There were two (2) USDA IFSA
adverse decision voluntmy mediation requests. Therc were no credit mediations
pcrformed during the month of December.

The calendar year total of the number of Arkansas farmers that were offered statutory
notice of the right to request mediation was 441. The calendar year total of the amount of
debts li'OIninitiating lenders totaled $128,334,805.04. Total number of mediations
conducted through the program for calendar year 2015 was 68 mediations.

The processing and log-in procedure for thc mediation program was automated. The
system was converted to Excel so that it will be routinely backed up enabling greater
record retention.

The scarch continues for 3 additional qualified and experienced mediators to ensure our
roster covcrs the entire state. Additional mediators are being sought to be added to the
roster for the Southeast Arkansas, Southwest Arkansas, and Mountain Home Arkansas
Regions.

The USDA Grant Mediation Program provided us our USDA signed copy of the FSA
1940-1 Request for Obligation of Funds for FY16. The FSA 1940-1 is our official
notillcation that we may begin submitting our SF-270 for FY 16 expenses.

The Steering Committee for the Conference of Agriculture Mediation Programs (CAMP)
is seeking a call for proposals for their annual conference. The CAMP conference is
scheduled for three days in the beginning of May 2016 in Santa Fe, New Mexico.

The program coordinator consistently averages a number of eases each month that request
mediation and lor arc scheduled 1'01' a mediation session. Some are ultimately settled by
phone. The pre-session settlement activity and other phone consultations by the
coordinator between the fanners, creditors and attorneys generally save time and money
for the parties.

P.O. Box 8023 • Little Rock, Arkansas 72201 • 501-682-5900 • www.arkansas.gov/adfa
EOUAl- HOUSING
OPPORTUNITY

http://www.arkansas.gov/adfa


To:
From:

Re:
Date:

ARKANSAS nEV~~LOl):\I~~NT
FINANCE Au'rnORITY

MEMORANDUM
ADFA Board of Directors r\n_
Cheryl Schluterman, CPA \.J7
Vice President for Finance & Administration
January Board Report
January 13,2016

The following items are presented for Board review:

• Bond Calls - January 2016

BO/l{lv Called, From Prepavment aad Excess Revenues

Single Fanlilv Bonds
2005 Series D
2006 Series AB
2006 Series C
2006 Series DE
2007 Series ABC
2007 Series D
2008 Series AB
2008 Series C
2008 Series D
2011 Series A/2009A-I
2011 Series B/2009A-2
2009 Series A-3
2013 Series A

Non-Guaranteed EDBR
*2012 Series C Hendrix College
*2012 Series C Hendrix College

Total Bond Calls

Amount
$150,000
105,000
530,000
165,000

2,025,000
820,000
750,000
50,000
295,000
175,000
520,000
110,000
604,750

6,299,750

250,000 (Called9/30/15)
55,000 (Called 12/31/15)
305,000

$6,604,750

.*CallNotification was received after reporting period.

P.O. Box 8023 • lillie Rock, Arkansas 72201 • 501,682,5900 • www.arkansas.gov/adfa
EOUAL HOUSING
OPPORTUNITY

http://www.arkansas.gov/adfa


• Interagency Programs as of December 31,2015. The following programs are managed by other
state agencies whereby ADFA serves as issuer and/or financial administrator. These programs are not
considered part of ADFA's financial reporting entity for purposes of the year-end auditor's report.

Loan Balance No. of loans

5228,151,485 59
5 t 72,566,464 60

5932,514 2

Program
ANRC
Wastewater RLF
Safe Drinking
Wetlands Mitigation

Higher Education
Community/Technical College
AEO-AEDC
Industry Energy Technical

Employer Ass.isted Home Energy
DHS
Assisted Living Fund

56,508,507

$128,954

5760,000

12

o

3

Net Bond Balance

538,258,803
524,990,132

• Prison Construction Trust Fund as of December 31, 2015

Bank

Balance

58,521,001

Unfunded
Contracts

$6,623,185

Unfunded
Loans

$1,122,606

Bonds

Outstanding

$26,230,000

* Represents 2009 1\ Correctional Facilities. One year's debt service is pledged
to the bonds, funded by the Prison Construction Trust Fund.

• Venture Capital Public Trust Fund as of December 31, 2015

Cash Investments Loans Total
Enterprise Development

Ark Risk Capital Matching 5649,556 $2,969,479 5200,000 53,819,035

SSBCI 1,629,291 1,629,291

Technology Validation 4,021 1,130,998 5108,000 1,243,019

Arkansas Co-Investment Fund:

Discretionary (GQAC) 8,758,730 8,758,730

SSBCI 2,024,523 2,024,523
Arkansas Seed & Angel Network:

Discretionary (GQAC) 215,000 215,000

SSBCI 2,104,049 2,104,049

Arkansas Venture Capital "General Account"

Recycled SSBCI 615,403 615,403

Undesignated 388,297 388,297

Totals $1,657,277 $18,832,070 5308,000 $20,797,347

The Arkansas Institutional Fund ("AIF'') is administered and reported on by Cimarron Capita/through
December 31. 2015.



• State Operating Budget Summary as of December 31, 2015

Actual Budget Percent
Expended

Salaries and Benefits S2,381,750 S4,614,328 52%
General Operations 366,584 825,458 44%
Travel and Education 21,788 81,715 27%
Professional Fees and Services 102,623 117,915 87%
Information Technology 105,559 264,512 40%
Capital Outlay 23,000 0%
Housing Trust Fund 45,718 0%
TOTAL OPERATING EXPENDITURES 2,978,304 5,972,646 50%

HUD HOME Program 5,626,057 16,341,215 34%
Neighborhood Stabilization Program (NSP) 1,400,000 0%
Special Federal Grants 6,600,000 0%
TOTAL FEDERAL PROGRAM EXPENDITURES 5,626,057 24,341,215 23%

TOTAL EXPENDITURES $8,604,361 $30,313,861 28%

• General Fund Programs as of December 31, 2015

Board Original 12/31/2015
Authorization Loan Outstanding

Program Name Date Amount Amount Balance

Arkansas Tourism Revolving
Loan Fund 6/18/1998 $2,000,000 $645,000 S179,547

Habitat for Humanity,
Pulaski County 12/20/2012 300,000 224,813 203,161

Habitat for Humanity, 9/18/2014 &
Saline County 11/20/2014 180,000

Speculative Building Program Unknown
(additional funding approved) 3/18/99,3/20/03 5,000,000 4,666,102 409,423

Port Authority 8/17/1997 2,000,000 54,334

Day Care Center Program 9/96 500,000 137,500

Direct Loan Program * 106,986,646 7,238,097

Single Family DPA *. revolving 6,565,797

TOTAL SI4,596,025

*ADf A has nol set a specific amount for this program.
**Principal and interest received on outstanding DPA loans are designated revolving loan funds by AD FA's Board of

Directors. (Board approval dates of 1/17/02, 5116/02, 8115/02,10117102,2/20/03.9/18/03 totaling $6.569.732,)

• Financial Statements. The November 30, 2015 financial statements arc presented for
your reView,



• Servicing Reports. Included in this month's fiscal report are two servicing reports. The first
is a Delinquency and Other Real Estate Summary, detailing delinquent loan and related portfolio
balances. The second is a Delinquency Report, which includes a set of graphs that express
delinquency figures for three loan portfolios. These graphs are designed to signal possible trends
and to measure portfolio performance.



ARKANSAS DEVELOPMENT FINANCE AUTHORITY For Internal Purposes Only

BALANCE SHEET ~UNAUDITED
NOVEMBER 30, 2015

ECONOMIC

DEVELOPMENT STATE
FEDERAL BOND & HEALTH OTHER ECONOMIC

SINGLE HOUSING MULTI GUARANTY FACILITIES DEVELOPMENT GENERAL TOBACCO AMENDMENT 82 INTER-AGENCY TOTAL
FAMILY PROGRAMS FAMILY PROGRAMS PROGRAMS PROGRAMS FUND SETTLEMENT BONO DEALS PROGRAMS

ASSETS;

Cash and cash equivalents 42,960,914 2,420,022 3,756,624 11,767,560 41,611,664 4,316,763 5,654,647 2,663,742 3,477,169 164,826,250 283,657,355
Accounts receivable 550,544 388 (3,610) 48,791 502,582 25,279,661 26,378,356
Accrued interest receivable 1,082,425 76,334 6,114 83,992 56,350 6,557 294,153 125,852 16,834 536,915 2,285,526
Accrued rent receivable 86,526 86,526
Investments, at amortized cost 284,225,711 2,918 17,565,736 2,204,720 62,929,667 4,230,085 5,200,892 118,666,084 495,025,813
loans receivable, at amortized
cost, net 83,628,737 5,118,801 47,450,747 73,134,891 3,365,967 21,483,282 58,476,720 50,000,000 408,428,809 751,087,954

Long Term Receivable 0
Real Estate Owned 74,774 1 74,775
Deferred charges 125,003 827,275 15,642 967,920
Direct FinanCing leases 3,363,344 113.280,418 116,643,762
Installment Sale Agreements 0
Capitalized Assets 50,711 50,711
TOTAL ASSETS 328,394,053 86,750,411 8,884.645 80,227,769 230,423,360 7,691,287 91,942,318 65,496,399 58,694,695 717,753,361 1,676,258,698

LIABILITIES AND FUND BALANCES

LIABILITIES;
Bonds and notes payable, net
of unamortized discounts
and premiums 218,238,335 2,125,000 59,342,500 209,145,000 84,401,719 50,000,000 63,327,629 686,580,184

Accrued interest payable 2,846,345 13,188 631,916 2,076,597 676,406 1,338,238 7,582,690
Accounts payable 369,532 1,946,182 (3,510) 7,122,892 3,773 885,276 12,796 3,424,118 25,000,882 38,761,941
OPES and pension liabilities 4,553,898 4,553,898
Deferred fees, advances,
grants and credits 3,975,237 12,077,786 22,633 1,093125 3,748,827 5,270,777 43,452 26,231,837
Total liabilities 221,084,681 2,507,720 1,946,182 63,946,143 230,422,275 26,406 6,532,299 88,839,748 58,694,895 89,710,201 763,710,550

FUND BALANCES
Restricted by bond resolution

and programs 107,309,372 64,242,691 6,938,663 16,281,626 1,085 7,664,881 (23,343,349) 0 628,043,160 827,138,129
Invested in capital assets 50,711 50,711
Unrestricted 85359308 85,359,308
TOTAL LIABILITIES AND FUND
BALANCES 328,394,053 86,750,411 8,864,845 80,227,769 230,423,360 7,691.287 91,942,318 65,496,399 58694,895 717,753,361 1,676,258,698





ARKANSAS DEVELOPMF:NT FINANCF. AUTHORITY
OElINQUF.NCY AND OTHER REAL ESTATE SUMMARY

December-IS

Number of Delin(IUenl I'a)'ments Total Total
Pr0l!:nllll louns 3 or More Dl'linquenl lOlln I'rogram loan

Pnll!:rall1 Nanle Uelinquent I Pa)'menl 2 Paymenls Payments lJalance Ualance

" Rural Housing Multifamily 0 S $ $ S $ 1.228.492.48
27 Tax Credit Assistance Program (TCAP) 0 S S $ $ $ 19,536,373.63
28 Exchange Program Forgivable Loans 0 $ $ S $ S 92,869.859.00
31 Guaranteed ED 2 S $ S 110,967.82 $ 1.887.267.46 $ 57.221,082.93
J5 Arkansas Department of Correction 0 $ 5 S $ $ ..;'977,394.40
49 Assisted Li ••..ing Revol ••..ing Fund (AUF) 0 S S S $ $ 760,000.00
50 CDBG 0 S S S $ $ 7,700,000.00
52 PRLF 0 S S S S S 2,029,672.94
65 SSBCI 4 S 12.465.26 S S 182,670.24 S 1,523.568.72 S 3,996,741.50
70 Settlement Funds Repayable Loans (SH) 8 S 2.508.71 $ 1,381.00 S , 338,67\.04 S 4,015,312.74
81 FAFfBMIR 22 S S 1.106.02 S 162.543.90 $ 886.909.97 S 7.519.760.43
81 CTC (College Tech) 0 S S S $ S 6,508,506.65
81 Dp,\ ( Repurchased) 5 S S S 3,174.63 $ 7,964.01 $ 7,964.01
81 DPA (Table Funded) 32 S 386.84 S 322.20 S 3.015.66 $ 2,59\.83 $ 100.689.06
81 Habitat for Humanity 0 S S $ $ S 28,012.15
81 Project Fund (Direct Loans)" I S S S 32,187.93 S 2,140,000.00 $ 7.530.908.84
81 RECDS 0 S S S S S 28.012.15
81 Tourism Reserve Fund 0 S S S S S 179.547.42
83 Bond Guaranty Fund 0 S $ S $ $ 2,979.762.28
84 1I0ME 112 S 39,116.69 S 16,382.95 S 487,206.13 $ 9,416.313.94 S 107,505,078.84
95 Neighborhood Stabilization (NSP) 0 S $ , $ $ 15.235.580.61
96 Neighborbood Stabilization (NSp)tlI 0 S S , S S 4.750.000.00

TOTAL 186 S 54,478 S 19.192 S 981.766 S 16.203.287 S 346.708,752

DELINQUENT LOAN BALANCES
30 Da}'5 60 Da ••..s 90 or 1\1ore Total Delinquent Pro~ram Balance

Master Servicing. 8 $ 31.532.16 S S 40,386.41 S 7\.918,57 $ 297.999.62

OTIIER REAL ESTATE OWNED
Pro~ranl Propert)' Nlime Valuc

1l0ME FANNIE CAMPBELL 26.662
HOME RA YMOND ADAMS 21.632
HOME ROBERT HARRIS 27.874
NSP 3 REED PROPERTIES J

S 76,171
FINANCF.D SAlF.S OF REO

ECONOMIC DEVELOPMENT Bradley LumbcrfOuachita Hardwood Lease 418.500
ECONOMIC DEVELOI'MENT PBS LumbertVictory Lumber Lease 536.899
ECONOMIC DEVELOPMENT H&l Poultry/ Ozark Mountain Poultry 1,485.575

S 2.-140,974
INSUBSTANCE FORECLOSURES

PROJECT FUND ( DIRECT LOAN) Norphlet Chemical I
S 1

'Primarily Sinl:l~ hmit}, Whol" Loan~
•• Udinqucnt pa} ml'nt amullnt on projecl film! does nol include an)' pa)'ment~ on Calli~h loan. The Catli.,h luau arc inclllued in the "Delinquent I.uan Balance" amu"nl.
'''Vaillc li,tcu i~ba~eu IIp''n lotalllO:'tIE fllnd~ di,hllr~ed. This amullnl ••.ill he adjusted to Olarkct \'Illue "hen that is delermined.



DELINQUENCY REPORT PRESENTED TO THE BOARD OF DIRECTORS FOR DECEMBER 2015
DIRECT SERVICED - MASTER SERVICED - ECONOMIC DEVELOPMENT GUARANIY LOANS

DELINQUENCY REPORT (AS A PERCENT OF TOTAL LOAN BALANCES)

A loan is considered 90 days delinquent when it has three or more payments past due and it is not Involved In any litigation nor any special repayment agreements. The "In litigation" chart reflects any loan that Is 90 or
more days delinquent and involved in some type of litigation. Examples may be bankruptcy. foreclosure, etc. THESElOANS Will NOTAPPEARINTHEOTHERDEUNQUECYNUMBERS. A loan balance will be Included In
the "Special Repayment Agreement" chart when It Is at least 60 days delinquent and the borrower and ADFAhave reached a specific agreement to spread a delinquency over time in order to bring the loan current. If
the agreement is not kept the loan will normally proceed to the litigation category. If the agreement is kept. the loan will appear in the Special Repayment Agreement numbers until it Is less than 60 days delinquent.

90 DAYS DELINQUENT60 DAYS DELINQUENT
3.50%
3.00%
2_50%
2.00%
1.50%
1.00% 1-~.~~~ - =1=I=h.•LI=:-~.- =

No-.-140e<-1. Jan-IS Feb-IS M.r-15 Apr-lS M'V-15 )"n-15 kJl-IS A"g-IS Sep-1S Oct-1S Nov-IS 0e<-15

12.00%

10.00%

8.00%

6.00%

4.00%

2.00% I0.00%
Nov.14 [)e(:-14 Jan-IS feb-Is Mar-Is Apr-Is May-Is Jun-IS Jul-Is Aug-IS Sep-IS Oct-IS Nov-IS [)e(:-I5
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-1-

- -
- 1-
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-
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5.00% -------------------------------
4-50% ----------------------

4.00% =======1=1=1=3.50% -
3_0096

2.50% -=:---------=1=
1i~~II~I~=t=0.0096

I=-~]=- --~.~.~-~-~-~.~- --
8.00%

6.00%

4.00%

2_00%

0.00%

12_00%

10.00%
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US BANK MASTER SERVICING DELINQUENCY REPORT FOR DECEMBER 2015
THIS REPORT REPRESENTSTHE FIRST MORTGAGE LOANS (% PRINCIPAL) SERVICED BY US BANK IN THE HOME-TO-OWN PROGRAM

TOTAL DELINQUENT
28.00%

26.00%

24.00%

22.00%

20.00%

30 DAYS DELINQUENT
10.00%

8.00%

6.00%

4.00%

2.00%

0.00%
Oct-14 Oec-14 Feb-IS Apr.IS Jun-15 Aug-IS Oct-15 Dec-IS
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Arkansas Development Finance
Board of Directors Report for

December 2015 / January 2016

Research & Web Content Activity
by Judy Brummett, ADFAResearch Manager

January 12,2016



ADFA Board of Directors
January 12, 2015
Page 2

Monthly Activities

Act 36 Reports or Program Fact Sheet: [n accordance with A.C.A. 9 15-5-212(b), ADFA
has submitted the following three program fact sheets to the Arkansas Bureau of
Legislative Research and they will be presented before the Arkansas Legislative Council in
February 2016.

• Taxable Economic Development Revenue Bonds
ADFA / AEDC Guaranty Programs, Series 2015
$13,700,000 (Southwest Steel Processing LLC,$11,000,000 and Global Food Group,
Inc., $2,700,000

• State Agencies Facilities Revenue Refunding Bonds
Arkansas Department of Correction Project, Series 2015
$7,305,000

• State Agencies Facilities Revenue Refunding Bonds
Justice Building Project, Series 2015
$2,735,000

Reports are attached.

FY2015 Annual Report of Program Activity is almost complete and will be submitted by
the end of the month to the Arkansas Bureau of Legislative Research.

Web Content Project: Staff is continuing to work on the web content project.

Other: Staff prepared the Quarter 4,2015 Mitas billing report for Murray Harding.

Attachments



PROGRAM FACTSHEETIN ACCORDANCEWITH A.C.A. Ii lS-S-212(b)

FORLEGISLATIVECOUNCIL REVIEW

CY2015DF008

Taxable Economic Development Revenue Bands

ADFA/AEDC Guaranty Pragrams, Series 2015

$13,700,000

Closing
October 21,2015

Dated

Date: Date:
October 21, 2015

ADFA Guarantee Fee 5435,000

Fees:
AEDC Guarantee Fee 5250,000
Cost of Issuance Including
Underwriter's Discount 5126,949
TOTAL FEES 5811,949

Interest Rate on Bands: Serial Bonds 1.197% to 3.387%
Term Bonds 4.107%

Average Life: 6.106

Average Coupon:
2.8688%

Final Maturity Date:

Grass Spread:

Program Officers:

Issuer:

October 1, 2030

Underwriters' Discount = $74,665.00

Brad Henry, Vice President for Development Finance

Arkansas Development Finance Authority

Professionals:

Trustee: Regions Bank

Bond Counsel: Mitchell, Williams, Selig, Gates & Woodyard, PLLC,Little Rack, AR



Underwriters: Stephens, Inc., Crews & Associates, Inc., Raymond James & Associates,
Inc.

Underwriter's Bond N/A
Counsel:

Ratings:

Authority for,
Bonds:

Standard & Poor's Corporation: A+

AC.A 9915-5-101 et seq.



Use of Funds: Southwest Steel Processing LLC

$11,000,000

10 yeor term

ADFA & AWC Guoranty

"Will purchase equipment to expond forging component parts operations at

the company's manufacturing facilitieslocoted ot 4900 Lighthouse Drive,

Newport, Jockson County, Arkansas"

Globol Food Group, Inc.

$2,700,000

15 year term

ADFA Guaranty

"Will ocquire and renovote a manufocturing focilities locoted ot 245 Quality

Drive, Clinton, Van Buren County, Arkonsas"

Other Comments:

Submitted to: Marty Garrity, Bureau of Legislative Research

Roger Norman, Division of legislative Audit



Submitted by:

cc: Aaron Burkes
Brad Henry
Robert Arrington

Judy Brummett, Research Manager
Arkansas Development Finance Authority

501.682-5917

Judy.Brummett@adfa.arkansas.gov

In accordance with A.CA. 9 25-1-118, all Act 36 reports are to be posted to ADFA's website.

mailto:Brummett@adfa.arkansas.gov


PROGRAM FACTSHEETIN ACCORDANCEWITH A.C.A. Ii 1S-5-212(b)

FORLEGISLATIVECOUNCIL REVIEW

CY2015DF009

State Agencies Facilities Revenue Refunding Bonds

Arkansas Department of Correction Project

Series 2015

$7,305,000

Closing
November 1, 2015

Dated
November 12, 2015

Date: Date:

Fees:
Estimated Casts of Issuance (Including Underwriter's

Discount]: $120,052.87

Interest Rate on Bonds: Serial Bands: 3.000% to 4.000%

Average Life: 2.476

3.2963%
Average Coupon:

Final Maturity Date:

Gross Spread:

Program Officers:

Issuer:

Trustee:

November 1, 2019

Underwriters' Discount = $43,464. 75

Brad Henry, Vice President for Development Finance

Arkansas Development Finance Authority

Professionals:

I Simmons First Trust Company, N.A.



Bond Counsel: Mitchell, Williams, Selig, Gates & Woodyard, PUC, Little Rock, AR

Underwriters: Crews and Associates

Underwriter's Bond N/A
Counsel:

Ratings:

Authority for

Bonds:

Use of Funds:

Submitted to:

Submitted by:

Standard & Poor's Rating Services: "AA-"

AC.A 9915-5-101 et seq.

"(a) to refund the Authority's State Agencies Facilities Revenue Bonds
(Arkansas Department of Corrections Project), Series 2005 A;

"(b) to pay Underwriter's compensation and other legal, financing and
miscellaneous costs of issuing the bonds."

Other Comments:

Marty Garrity, Bureau of Legislative Research

Roger Norman, Division of legislative Audit

Judy Brummett, Research Manager
Arkansas Development Finance Authority



501.682.5917

Judy. Brummett@adfa.arkansas.gov

cc: Aaron Burkes
Brad Henry
Robert Arrington

In accordance with ALA. ~ 25-1-118, all Act 36 reports are to be posted to ADFA's website.

mailto:mett@adfa.arkansas.gov


PROGRAM FACTSHEETIN ACCORDANCEWITH A.CA. lj lS-S-212(b)

FOR LEGISLATIVECOUNCIL REVIEW

CY2015DF010

State Agencies Facilities Revenue Refunding Bands

Justice Building Praject

Series 2015

$2,735,000

Closing
December 1, 2015

Dated

Date: Date:
December 1, 2015

Fees:
Costs of Issuance (including Underwriter's Discount) -

$71,351.45

Interest Rate on Bonds: Serial Bonds - $2.000% to 3.000%

Average Life: 3.652

2.5940%
Average Coupon:

Final Maturity Date:

Gross Spread:

Program Officers:

Issuer:

December 1, 2022

Underwriters' Discount = $19,145

Brad Henry, Vice President for Development Finance

Arkansas Development Finance Authority

Professionals:

I Regions Bank



Bond Counsel: Mitchell, Williams, Selig, Gates & Woodyard, PLLC,Little Rock, AR

Underwriters: Stephens, Inc.

Underwriter's Bond N/A

Counsel:

Ratings:

Authority for

Bonds:

Use of Funds:

Submitted to:

Submitted by:

Standard & Poor's Corporation: A (Stable Outlook)

AC.A 9915-5-101 et seq.

"(i) refunding the Authority's State Agencies Facilities Revenue Bands (Justice

Building Project) Series 2005; (ii) establishing a Debt Service Reserve Fund;

and (iii) paying the costs of issuing the Bonds."

Other Comments:

Marty Garrity, Bureau of legislative Research

Roger Norman, Division of legislative Audit

Judy Brummett, Research Manager
Arkansas Development Finance Authority



Judy. Brummett@adfa.arkansas.gov

cc: Aaron Burkes
Brad Henry
Robert Arrington

In accordance with A.C.A.9 25-1-118, all Act 36 reports are to be posted to ADFA'swebsite.

mailto:mett@adfa.arkansas.gov
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