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SECTION 1
INTRODUCTION

The FY2019 Annual Report of Program Activity organizes the work of the Arkansas Development Finance Authority into two catego-
ries:

Lending Programs— Activities include Affordable Housing, Development Finance, Venture Capital, and Student Loans
and

Non-Lending Programs—Activities include Housing Compliance Monitoring, Bond Indebtedness, and research and analysis con-
ducted by the Economic Policy Division



SECTION 2
Part1

Affordable Housing includes reported data from ADFA’s Single Family Homeownership Programs, Multifamily Housing, and HOME
departments.

e FY 2019 Single Family Mortgage Loans by County — Sorted A-Z

e FY 2019 Down Payment Assistance Loans by County—Sorted A-Z

e FY 2019 Arkansas Dream Down Payment Assistance Program Loans by County—Sorted A-Z

e FY 2019 Mortgage Credit Certificates by County—Sorted A-Z



PART 1. SINGLE FAMILY HOUSING PROGRAMS

ADFA Move-Up First Mortgage Loan Settlements
Sorted by County July 1, 2018—June 30, 2019

County Number of Loans Total Amount
ASHLEY 6 $658,110.00
BAXTER 1 $80,750.00
BENTON 134 $20,200,480.00
BOONE 1 $132,554.00
BRADLEY 4 $378,127.00
CARROLL 4 $457,468.00
CHICOT 1 $52,250.00
CLAY 2 $140,056.00
CLEBURNE 2 $319,305.00
CLEVELAND 2 $201,611.00
CONWAY 2 $218,469.00
CRAIGHEAD 51 $6,941,742.00
CRAWFORD 11 $1,151,211.00
CRITTENDEN 43 $5,149,546.00
CROSS 2 $225,330.00

CONTINUED



County

DALLAS
DREW

FAULKNER

FRANKLIN
GARLAND
GRANT
GREENE
HEMPSTEAD

HOT SPRING

INDEPENDENCE

IZARD

JACKSON

JEFFERSON

JOHNSON

LAWRENCE

ADFA Move-Up First Mortgage Loan Settlements
Sorted by County July 1, 2018—June 30, 2019

Number of Loans

11

47

27

17

12

Total Amount

$77,021.00
$1,454,945.00

$6,209,006.00

$83,838.00
$3,215,368.00
$337,531.00
$2,096,491.00
$182,244.00
$267,071.00
$1,271,339.00
$172,958.00

$123,717.00

$1,182,775.00

$333,226.00

$72,200.00

CONTINUED



County

LITTLE RIVER
LONOKE

MADISON

MILLER

MISSISSIPPI

MONTGOMERY

OUACHITA

PERRY

POINSETT

POLK

POPE

PULASKI

RANDOLPH

SALINE

SEBASTIAN

ADFA Move-Up First Mortgage Loan Settlements
Sorted by County July 1, 2018—June 30, 2019

Number of Loans

33

134

59

36

Total Amount

$165,938.00
$3,841,480.00

$515,843.00

$319,729.00
$1,885,922.00
$318,927.00
$164,725.00
$59,897.00
$376,448.00
$231,079.00

$984,300.00

$15,639,397.00

$543,075.00
$8,632,088.00

$3,730,200.00

CONTINUED



ADFA Move-Up First Mortgage Loan Settlements
Sorted by County July 1, 2018—June 30, 2019

County Number of Loans Total Amount
SHARP 4 $327,170.00

ST. FRANCIS 3 $291,587.00
UNION 10 $1,341,673.00
VAN BUREN 1 $61,750.00
WASHINGTON 68 $9,488,217.00
WHITE 16 $1,861,577.00
YELL 1 $132,554.00
TOTAL: 822 $104,300,315.00



County

ASHLEY
BAXTER

BENTON
BOONE
BRADLEY
CARROLL
CHICOT
CLAY
CLEBURNE
CLEVELAND
CONWAY
CRAIGHEAD
CRAWFORD
CRITTENDEN

CROSS

PART 1. SINGLE FAMILY HOUSING PROGRAMS

ADFA Down Payment Assistance (DPA) Loans
Sorted by County July 1, 2018—June 30, 2019

Number of Loans

47

11

33

Total Amount

$29,056.00
$8,000.00

$893,129.78
$12,063.00
$31,100.00
$17,026,25
$5,500.00
$5,610.00
$19,940.00
$3,728.00
$10,000.00

$369,783.00

$57,720.00
$215,238.00

$9,560.00

CONTINUED



County

DALLAS
DREW

FAULKNER

FRANKLIN
GARLAND
GRANT
GREENE
HEMPSTEAD
HOT SPRING
INDEPENDENCE
IZARD

JACKSON
JEFFERSON

JOHNSON

LAWRENCE

ADFA Down Payment Assistance (DPA) Loans
Sorted by County July 1, 2018—June 30, 2019

Number of Loans

29

20

17

12

10

Total Amount

$5,877.00
$57,889.00

$212,280.24

$0
$156,095.00
$10,300.00
$128,110.00
$9,500.00
$18,129.00
$94,208.00
$10,000.00

$6,000.00

$79,460.09

$31,435.00

$7,500.00

CONTINUED



County

LITTLE RIVER
LONOKE

MADISON

MILLER

MISSISSIPPI

MONTGOMERY

OUACHITA

PERRY

POINSETT

POLK

POPE

PULASKI

RANDOLPH

SALINE

SEBASTIAN

ADFA Down Payment Assistance (DPA) Loans
Sorted by County July 1, 2018—June 30, 2019

Number of Loans

23

77

40

24

11

Total Amount

$18,619.00
$155,536.00

$10,000.00

$29,871.00
$97,060.00
$25,900.00
$12,780.00
$4,500.00
$26,100.00
$18,000.00
$56,550.00
$519,932.00

$27,100.00

$311,136.00

$140,317.00

CONTINUED



County

SHARP
ST. FRANCIS

UNION

VAN BUREN
WASHINGTON
WHITE

YELL

TOTAL:

ADFA Down Payment Assistance (DPA) Loans
Sorted by County July 1, 2018—June 30, 2019

Number of Loans

4
3

11

62

10

640

12

Total Amount

$26,100.00
$20,217.00

$61,275.00

$6,500.00
$493,712.00
$58,432.00

$7,040.00

$4,640,914.00



County

ASHLEY
BAXTER

BENTON
BOONE
BRADLEY
CARROLL
CHICOT
CLAY
CLEBURNE
CLEVELAND
CONWAY
CRAIGHEAD
CRAWFORD
CRITTENDEN

CROSS

PART 1. SINGLE FAMILY HOUSING PROGRAMS

Arkansas Dream Downpayment Initiative (ADDI) Loans
Sorted by County (A-Z) July 1, 2018—June 30, 2019

Number of Loans

13

Total Amount

$4,525.00
$7,800.00

$265,213.00

$4,800.00

$4,800.00

$5,400.00

$48,081.00

$55,789.00

CONTINUED



County

DALLAS
DREW

FAULKNER

FRANKLIN
GARLAND
GRANT
GREENE
HEMPSTEAD
HOT SPRING
INDEPENDENCE
IZARD

JACKSON
JEFFERSON

JOHNSON

LAWRENCE

Arkansas Dream Downpayment Initiative (ADDI) Loans
Sorted by County July 1, 2018—June 30, 2019

Number of Loans

14

Total Amount

0
0

$107,875.00

$0

$41,175.00

$12,060.00

$5,987.00

$5,050.00

$4,560.00

$9,010.00

CONTINUED



County

LITTLE RIVER
LONOKE

MADISON

MILLER

MISSISSIPPI

MONTGOMERY

OUACHITA

PERRY

POINSETT

POLK

POPE

PULASKI

RANDOLPH

SALINE

SEBASTIAN

Arkansas Dream Downpayment Initiative (ADDI) Loans

Sorted by County July 1, 2018—June 30, 2019

Number of Loans

14

57

18

15

15

Total Amount

0
$104,836.54

$7,200.00

0

$373,589.10

$134,625.00

$110,322.38

CONTINUED



Arkansas Dream Downpayment Initiative (ADDI) Loans
Sorted by County July 1, 2018—June 30, 2019

County Number of Loans Total Amount
SHARP 0 0

ST. FRANCIS 0 0

UNION 1 $4,194.00

VAN BUREN 0 0

WASHINGTON 9 $64,234.00
WHITE 7 $42,181.00

YELL 0 0

TOTAL: 206 $1,433,542.00
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County

ASHLEY
BAXTER

BENTON
BOONE
BRADLEY
CARROLL
CHICOT
CLARK
CLEBURNE
CLEVELAND
CONWAY

CRAIGHEAD

CRAWFORD
CRITTENDEN

CROSS

PART 1. SINGLE FAMILY HOUSING PROGRAMS

Mortgage Credit Certificates Issued

Number of MCC’s Issued

42

22

57

17

Sorted by County (A-Z) July 1, 2018—June 30, 2019

Total Amount Mortgages

$73,641.00
$187,373.00

$9,189,775.00
1,063,473.00
$390,846.00
$220,583.00
$152,152.00
$247,424.00
$333,205.00
$45,166.00
$385,582.00

$5,020,084.00

$3,199,033.00
$6,756,607.00

$359,599.00

CONTINUED



County

DALLAS
DESHA
DREW

FAULKNER
FRANKLIN

GARLAND

GRANT
GREENE
HEMPSTEAD
HOT SPRING

HOWARD

INDEPENDENCE
IZARD

JACKSON
JEFFERSON
LAWRENCE

LINCOLN

Mortgage Credit Certificates Issued
Sorted by County July 1, 2018—June 30, 2019

Number of Loans

18

Total Amount

$29,292.00
$277,521.00

$762,612.00
$3,084,165.00
$89,351.00

$534,104.00

$192,292.00
$1,779,962.00
$182,244.00
$224,450.00

$116,868.00

$132,779.00
$131,562.00
$53,257.00

$466,981.00
$497,040.00

$215,822.00

CONTINUED



County

LITTLE RIVER
LOGAN
LONOKE

MADISON

MILLER

MISSISSIPPI
MONTGOMERY
NEWTON
PERRY

PIKE
POINSETT
POLK
POPE

PULASKI

RANDOLPH
SALINE

SEBASTIAN

Mortgage Credit Certificates Issued
Sorted by County July 1, 2018—June 30, 2019

Number of Loans

94

31

27

19

Total Amount

$165,938.00
$84,848.00
$2,428,506.00

$294,932.00

$315,138.00

$752,710.00
$187,877.00
$129,609.00
$234,848.00

$81,908.00

$589,603.00
$424,789.00
$391,039.00

$11,030,031.00

$587,435.00
$4,088,420.00

$3,005,854.00

CONTINUED



Mortgage Credit Certificates Issued
Sorted by County July 1, 2018—June 30, 2019

County Number of Loans Total Amount
SHARP 2 $114,740.00

ST. FRANCIS 5 $506,600.00
UNION 12 $1,319,416.00
VAN BUREN 10 $969,767.00
WASHINGTON 32 $4,799,460.00
WHITE 6 $588,889.00
WOODRUFF 1 $83,131.00

YELL 2 $154,191.00
TOTAL: 588 $70,144,379.00

20



SECTION 2
Part 2

MULTIFAMILY HOUSING FY2019

Affordable Multifamily Housing includes reported data from ADFA’s Multifamily Housing Division / Low Income
Housing Tax Credit Program and HOME Investment Partnerships Program. It also includes other Federal program housing
commitments that include: Finance Adjustment Factor (FAF), New Below Market Interest Rate (NBMIR) Program, Commu-

nity Development Block Grant (CDBG)-Disaster Credits Program, National Housing Trust Fund and Neighborhood Stabili-
zation Program.

21



PART 2. MULTIFAMILY HOUSING PROGRAMS FY2019

Home Applications Pipeline Report
July 1, 2018-June 30, 2019

APPLICANT NAME PROJECT NAME/CITY/COUNTY #0F TOTAL REQUEST EOARD TOTAL APFROVED PIPELINE DATE OF
HOME REVIEW STATUS STATUS
UNITS /
TENANTS
HOME-CHDO SET ASIDE APPLICATIONS:
Pulaski County Neighborhood Alliance For
Habitat Pulaski County Neighborhood Alliance
5/11/2017--#170044 Habitat/Little Rock/Pulaski County 16 UNITS $1,584.000.00 | &/15/2017 £1,584.000.00| Committed 7/1/2018
Crowley's Ridge Development Council TBRA assistance for flood victims/Crowley’s Ridge
6/5/2017--5170061 Development Council/ Craighead County 10 UNITS $22.000.00 | 5/18/2017 $22,000.00| Committed 7/1/2018
Crowley's Ridge Development Council Plainview Terrace Apartments/Bono /Craighead
1/12/2017--#170001 County 46 UNITS $1,500,000.00 [ 1/19/2017 $1,500,000.00|Loan Closed 11/27,/2018
Bentonville & Bella Vista
10/15/2018--£180031 Various sites/Huntsville /Madison County 11 UNITS $1,237,500.00 | 1/17/2019 $1,237.500.00|Board Approved 1/17,/2019
Regional Housing Solutions Quail Run Apartments/Fort Smith/Crawford
7/10/2017--#170064 County 24 UNITS $1,245,000.00 | 8/17/2017 $1,245,000.00| Fully Funded 2/7/2013
24 LIHTC
Van Buren Housing Pariners I, LP UNITS: 10
4/3/2017--3170031 StoneBrook Park I1/Van Buren/Crawford County |HOME CHDO| §900,000.00 | 8/17/2017 $900,000.00|Fully Funded 4/12/2019
Carroll Partners, LP Carroll House-scattered sites/Berryville, Eureka |/64 TC
3/7/2016--#160005 Springs, Green Forrest/ Carroll County UNITS $900,000.00 | 8/18/2016 $900,000.00|Fully Funded 6/5/2019
Community Development Corporation of
Bentonville & Bella Vista Greenhouse Limited
5/28/2019--#190037 Partnership/Bentonville /Benton County 20 UNITS $200,000.00 | 6/20/2019 $200,000.00|Board Approved 6/20,/2019
Community Development Corporation of
Bentonville & Bella Vista Osage Gardens-CHDO Operating Funds Set-Aside-
5/28/2019--#190038 2020/Bentonville/Benton County 45 UNITS $350,000.00 | 6/20/2019 $350.000.00|Board Approved | 6/20/2012
Community Development Corporation of
Bentonville & Bella Vista Osage Gardens-CHDO Operating Funds Set-Aside-
5/28/2019--#190038 2019 /Bentonville /Benton County 45 UNITS $350,000.00 | 6/20/2019 $350,000.00| Committed 6/20/2019
HOME-CHDO SET ASIDE APPLICATIONS:
Total $8.288,500.00 £8,288,500.00
HOMEOWNER - CONSTRUCTION AND
REHAE APPLICATIONS:
Habitat For Humanity Of Central Arkansas | Habitat for Humanity of Central Arkansas/various
5/11/2017--2170045 sites/Little Rock/Pulaski County 12 UNITS $1,188.000.00 | 6/15/2017 $1,188,000.00| Committed 7/1/2018
Habitat For Humanity Of Central Arkansas | Habitat for Humanity of Central Arkansas/various
5/11/2017--#170046 sites/Loncke County 12 UNITS $1,188.000.00 | 6/15/2017 $1,188,000.00 | Committed 7/1/2018
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Home Applications Pipeline Report
July 1, 2018-June 30, 2012

APPLICANT NAME PROJECT NAME/CITY/COUNTY #0F TOTAL REQUEST EBOARD TOTAL APPROVED PIPELINE DATE OF
HOME REVIEW STATUS STATUS
IINITS /
TENANTS
Habitat for Humanity of Saline County,
Arkansas Habitat for Humanity of Saline County/various
5/12/2017--#170048 sites/Saline County 12 UNITS $1,188.000.00 | 6/15/2017 $1,188,000.00 | Committed 7/1/2018
Habitat For Humanity Of Greater Jonesboro,
Inc Habitat for Humanity of Greater Jonesbors,
5/15/2017-£170051 Inc.fvarious sites/Joneshore/Craighead County |12 UNITS $1,168,000.00 | 6/15/2017 $1,158,000.00| Committed 7/1/2018
Habitat for Humanity Of Independence
County, AR Habitat for Humanity of Independence
5/15/2017--£170052 County fvarious Sites/Independence County |4 UNITS $396,000.00 | 6/15/2017 $396.000.00| Committed 7/1/2018
Habitat For Humanity El Dorado, AR Habitat for Humanity El Dorado various sites/El
5/15/2017--#170053 Dorado/Union County 6 UNITS §550,000.00 | 6/15/2017 $550,000.00| Committed 7/1/2018
Habitat for Humanity of White County, AR
Inc. Habitat for Humanity of White County/various
5/15/2017--#170054 sites/White County 5 UNITS $396,000.00 | 6/15/2017 $396,000.00| Committed 7/1/2018
Habitat for Humanity Of Washington
County, Arkansas Habitat for Humanity of Washington
10/6/2017--#170068 County/varigus sites,/Washington County 3 UNITS $297,000.00 | 11/16/2017 $297,000.00| Committed 8/2/2018
Habitat for Humanity Of Washington
County, Arkansas Habitat for Humanity of Washington De-Obligated
10/6/2017--£170068 County,/various sites/Washington County |5 UNITS $693,000.00 | 11/15/2017 $0.00|Funds 8/2/2018
Warren Housing Authority
5/15/2017--#170055 Various sites/Warren/Bradley County 3 UNITS $82,500.00 | 8/17/2017 12/11/2018
Warren Housing Authority--Administration Various sites/Warren/Bradley County $7.500.00|Fully Funded 12/11/2018
Warren Housing Autherity--Henry, Paula Various sites/Warren/Bradley County $25,000.00 | Fully Funded 12/11/2018
Warren Housing Autherity--Hempstead,
Tammy Various sites/Warren/Bradley County $25.000.00|Fully Funded 12/11/2018
Warren Housing Authority--Davis, Sabrina Various sites/Warren/Bradley County $25,000.00|Fully Funded 12/11/2018
Crawford-Sebastian Commmunity
Development Council, Inc.--Osborme, James
& Jann replaces Rogers, Joyce
2/19/2015--£150005 CSCDC-Various sites/Fort Smith/Sehastian County |1 UNIT $90,000.00 | 7/16/2015 $90,000.00|Fully Funded 12/20/2018
Crawford-Sebastian Community
Development Council. Inc.--Skelton, Donald
& Janet replaces Wilson, Glen
2/19/2015--#150005 CSCDC-Various sites/Fort Smith/Sebastian County |1 UNIT $87.877.00 | 7/16/2015 $67.877.00|Fully Funded 1/18/2019
Garland County Habitat for Humanity Garland County Habitat for Humanity fvarious De-Obligated
9/28/2017--#170067 sites/Garland County 10 UNITS $990,000.00 | 11/16/2017 $0.00|Funds 1/30/2019
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Home Applications Pipeline Report
July 1, 2018-June 30, 2019

APPLICANT NAME PROJECT NAME/CITY/COUNTY #0OF TOTAL REQUEST EOARD TOTAL APPROVED PIPELINE DATE OF
HOME REVIEW STATUS 5TATUS
UNITS /
TENANTS
Drew Co. Public Facilities Board
5/11/2017--#170047 DCPFB-various sites-Monticello-Drew County |3 UNITS $62,500.00 | 8/17/2017 10/11/2018
Drew Co, Public Facilities Board--James, Johnny
5/11/2017--#170047 DCPFB,/Various sites/Monticello/Drew County 8/17/2017 $25,000.00| Fully Funded 8/14/2018
Drew Co. Public Facilities Board--Dean, Debra
5/11/2017--#170047 DCPFB,/Various sites/Monticello/Drew County 8/17/2017 $25,000.00| Fully Funded 8/15/2018
Drew Co. Public Facilities Board--Russ,
Clementine DCPEB/Various sites/Monticello/Drew County 8/17/2017 $25,000.00| Fully Funded 10/11,/2018
Drew Co. Public Facilities Board-—-
Administration DCPFB,/ Various sites/Monticello/Drew County 8/17/2017 $7.500.00|Fully Funded 10/11/2018
HOMEOWMNER - CONSTRUCTION AND
REHAE APPLICATIONS: Total £8.416,877.00 £6,733.877.00
MULTI-FAMILY - NEW CONSTRUCTION AND
REHAE APPLICATIONS:
Gateway Semior Apts, LP Gateway Senior Apartments /Rogers,/Benton 30 LIHTC
4/3/2017--8170011 County UNITS $219,100.00 | 8/17/2017 $219,100.00|Loan Closed 7/2/2018
PIM Hot Springs LP LIHTC
3/5,/2018--£180005 Heights at Seneca/Hot Springs/Garland County  |UNITS $450,000.00 | 7/19/2018 $450,000.00|Board Approved | 7/19/2018
Mill Street Mansion Senior, LP 5 HOME/50
3/5/2018--#180008 Mill Street Mansion/Springdale /Washington | TCUNITS $450,000.00 | 7/19/2018 $450,000.00| Beard Approved 7/19/2018
West Memphis Partners II, LP Frisco Park at Avalon fla Park at Barton/West | 5 HOME/64
3/5/2018--£180010 Memphis,/Crittenden County TCUNITS $450,000.00 | 7/19/2018 $450,000.00| Board Approved 7/19/2018
Ridge at Little Rock, LP 5 HOME/48
3/5/2018-#180014 Ridge at Little Rock/Little Rock/Pulaski County | TCUNITS $450,000,00 | 7/19/2018 $450,000.00| Board Approved | 7/13/2018
Ridge at Texarkana Phase IIL. LP Ridge at Texarkana Phase IIl/Texarkana/Miller |5 HOME /45
3/15/2018--#180015 County TCUNITS $450,000.00 | 7/19/2018 $450,000.00|Board Approved 7/19/2018
Valley Estates Mabelvale IIL LP 5 HOME/48
3/5/2018--£#180022 Valley Estates I /Mabelvale /Pulaski County TCUNITS $450,000.00 [ 7/19/2018 $450,000.00|Board Approved 7/19/2018
Rural Housing of Charleston, L.P. 5 HOME /52
3/2/2015--£150020 Savannah Park/Charleston/Franklin County TCUNITS $450,000.00 | 8/20/2015 $450,000.00| Fully Funded 7/24/2018
Fred Parris Towers, LLC De-Obligated
7/8/2016--#160044 Fred W, Parris Towers/Little Rock/Pulaski County | 250 UNITS $250,000.00 | 11/16/2017 $0.00|Funds B/16/2018
Cumberland Towers, LLC De-Obligated
7,/8/2016--160045 Cumberland Towers/Little Rock/Pulaski County |178 UNITS $250,000.00 | 11/16/2017 $0.00|Funds 8/16/2018
Jesse Powell Towers, LLC De-Obligated
7/8/2016--#160046 Jesse Powell Towers /Little Rock/Pulaski County |169 UNITS $250,000.00 | 11/16/2017 $£0.00|Funds 8/16/2018
Ridge at North Little Rock IIL, LP UNITS; 5
4/3/2017--8170026 Ridge Il at NLR/North Little Rock/Pulaski County |HOME $450,000.00 | 8/17/2017 $450,000.00|Loan Closed 8/17/2018
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Home Applications Pipeline Keport
July 1, 2018-June 30, 2019

APPLICANT NAME PROJECT NAME/CITY/COUNTY #0F TOTAL REQUEST BOARD TOTAL APPROVED PIPELINE DATE OF
HOME REVIEW STATUS STATUS
UNITS /

TENANTS
Cedar Hill Apartments IL L.P. 5 HOME /&0
3/2/2015--£150023 Cedar Hill I1/Monticello/Drew County TC UNITS $450,000.00 | 8/20/2015 $450,000.00 Fully Funded 9/11/2018
Harmwny Place, L.P. 5 HOME /70
3/2/2015--#150024 Harmony Place /Newport,/Jackson County TC UNITS $450,000.00 | 8/20/2015 $450,000.00 | Fully Funded 9/11,/2018
Emerald Village at Joneshoro, LP 5 HOME /44
3/2/2015--#150022 Emerald Village /Jonesboro/Craighead County | TCUNITS $250,000.00 | 8/20/2015 $250,000.00|Fully Funded 10/16/2018
Heritage Heights LHC, LLC Heritage Heights Apartments/Mountain 9 HOME/S0
7/19/2018-#180027 Home/Baxter County UNITS $900,000.00 | 7/19/2013 $900,000.00| Fully Funded 11/19/2018
Peaks at Springdale, LP Peaks at Springdale/Springdale/Washington  |UNITS:S
4/3/2017--8170023 County HOME $450,000.00 | 8/17/2017 $450,000.00| Loan Closed 12/7/2018
Mountain View Heights, L.P. Mountain View Heights /Hot Springs/Garland (5 HOME /
11/18/2019--#160058 County 305 UNITS $450,000.00 | 1/19/2017 $450,000.00|Loan Closed 1/2/2019
Hickory View RAD GP. LLC Hickory View/Cedar Gardens /North Little HOME,240
8/1/2018--$180036 Rock/Pulaski County TCUNITS $450,000.00 | 1/17/2019 $450,000.00(Board Approved 1/17,/2019
Maple Place GP, LLC Maple Place/0ak View/North Little Rock/Pulaski |HOME/281
8/1/2018--#180037 County TCUNITS $450,000.00 | 1/17/2019 $450,000.00|Board Approved 1/17/2019
Village at Gulpha Creek, LP Village at Gulpha Creek/Hot Springs/Garland  [UNITS; 5
4/3/2017--#170039 County HOME $450,000.00 | 8/17/2017 $450,000.00|Loan Closed 1/28/2019
Ridge at West Memphis III, LP Ridge III at West Memphis/West Memphis/ UNITS; 5
4/3/2017--8170027 Crittenden HOME $450,000.00 | 8/17/2017 $450,000.00| Loan Closed 2/25,/2019
Siloam Springs Housing Partners, LP StoneRidge Duplexes/Siloam Springs/Benton  [HOME/59
3/5/2018--#180020 County TCUNITS $2,000,000.00 | 7/19/2018 $2,000,000.00|Loan Closed 3/19,/2019
WM Housing Pamaters IT, L.P. 5 HOME /57
3/7/2019--£160003 Barton Court II/West Memphis/Crittenden County | TC UNITS $450,000.00 | 8/18/2016 $450,000.00| Fully Funded 4/18/2019
Meadowbrook at Jacksonville LP Meadowbrook at JacksonvilleJacksonville /Pulaski |5 HOME /64
3/5/2018--£180007 County TCUNITS $450,000.00 | 7/19/2018 $450,000.00| Loan Cloged 4/19/2019
Horseshoe Bend, LLC Horseshoe Bend TOTAL
2/25/2019-#190007 Complex/Batesville/Independence County  |UNITS $540,000.00 | 3/21/2019 $540,000.00| Loan Closed 4/23/2019
Marion Housing Parimers LP 5 HOME/s0
3/5/2018--#180018 StoneBrock of Sunset/Sunset/Crittenden County |TC UNITS $450,000.00 | 7/19/2018 $450,000.00(Fully Funded 5/3/2019
Robindale East, LP 5 HOME /55 De-Obligated
3/7/2016--£160025 Rohindale East/Blytheville /Mississippi County | TC UNITS $450,000.00 | 8/17/2017 $0.00|Funds 5/8/2019
Wedington Apartments, LP Wedington Apartments/Fayetteville /Washington (40 LIHTC De-Obligated
4/3/2017--£170040 County UNITS $398,551.00 | 8/17/2017 $0.00|Funds 5/8/2019
College Park Independent Center, LLC College Park Independent/Little Rock/Pulaski
2/25/2019--#190009 County 18 UNITS $720,000.00 | 6/20/2019 $720,000.00|Board Approved 6/20/2019
Fort Smith Housing Authority
6/12/2019--#190036 Cedar Creek/Fort Smith/Sebastian County 11 UNITS $1,198,040.00 | 6/20/2019 $1,198,04%9.00|Board Approved 6/20/2019
Nottingham Apartments LLC Nottingham Apartments/Siloam Springs,/Benton
5/06/2019--#190039 County 15 UNITS 5450,000.00 | 6/20/2019 $450,000.00|Board Approved 6/20,/2019

MULTI-FAMILY - NEW CONSTRUCTION AND

REHAE APPLICATIONS: Total

$16,425,800.00

514,827,149.00

25




Home Applications Pipeline Report
July 1, 2018-June 30, 2019

APPLICANT NAME PROJECT NAME/CITY/COUNTY #0OF TOTAL REQUEST BOARD TOTAL APPROVED PIPELINE DATE OF
HOME REVIEW STATUS STATUS
UNITS /
TENANTS
[ TERA APPLICATIONS:
Northwest Regional Housing Authority Boone, Carroll, Madison, Marion, Newton, Searcy |91
8/13/2013--#130050 Counties TENANTS $223,704.00 [ 12/19/2013 $223,704.00| Committed 7/1/2018
Pathfinder, Inc. 10
11/11/2016--#160057 Pathfinder, Inc. /Pulaslkd, Saline, Lonoke Counties |TENANTS $79,280.00 | 1/19/2017 $79,280.00| Committed 5/24/2017
Pulaski County Commumnity Services Pulaski County Community Services/Pulaski |37
2/15/2017--#170003 County TEMNANTS $221,556.00 | 5/18/2017 $221,556.00| Committed 7/1/2018
Life Styles, Inc. 25
3/13/2017-#170004 Life Styles, Inc./Fayetteville/Washington County |TENANTS $105,700.00 | 6/15/2017 $105,700.00 | Committed 7/1/2018
White River Regional Housing Authority
(Region 1) White River Regional Housing-Region 1/Cleburne, (65
4/3/2017--170005 Izard, Sharp, Stone, Van Buren Counties TENANTS $250,000.00 | 1/18/2018 $250,000.00| Committed 7/1/2018
White River Regional Housing Authority White River Regional Housing- Region
(Region 2) 2 /Independence, Jackson, White, Woodruff 60
4/3/2017--170006 Counties TEMANTS $275,000.00 | 5/18/2017 $275,000.00| Committed 7/1/2018
Pocahontas Public Housing/Brad Black
River Housing TBRA assistance for flood victims /Pocahontas (40
6/5,/2017--£170060 Public Housing/Pocshontas/ Randolph County | TENANTS $106,800.00 | 5/18/2017 $196,800.00| Committed 7/1/2018
Community Development Corporation of TBRA assistance for flood victims /Community
Eentonville & Bella Vista Development Corporation Of Bentonville & Bella (20
6/13/2017-#170062 Vista/Bentonville/Benbon County TENANTS $95,274.00 | 5/18/2017 $95,274,00| Committed 7/1/2018
Spa Area Independent Living Services Spa Area Independent Living Services
(SAILS) (5A1LS) /Clark, Garland, Hot Spring and Saline |35
12/15/2017--#170071 Counties TEMANTS $250,000.00 | 1/18/2018 $250,000.00| Committed 7/1/2018
Pulaski County Comnumity Services Pulaski County Community Services/Pulaski |42
1/31/2018-#180001 County TEMANTS $273,246.00 | 2/15/2018 $273,246.00 | Committed 7/1/2018
Spa Area Independent Living Services
(SAILS) Spa Area Independent Living Services/White |35
4/20/2018-#180024 Hall/Tefferson County TENANTS $232,000.00 | 5/18/2018 $232,000.00| Committed 7/1/2018
Houseaboutit Comm and Economic
Development Houseaboutit Comm and Econcmic 37
7/17/2018-£180028 Development/Little Rock/Pulaski County | TENANTS $27.500.00 | 9/20/2018 $25,920.00| Committed 10/2/2018
Restore Hope of Arkansas Restore Hope of Arkansas /Fort Smith/Crawford, (15
11/14/2018--2180034 Sebastian Counties TEMNANTS $56,340.00 | 1/17/2019 $56,340.00| Committed 2/4/2019
Fayetteville Housing Authority 41
4/23/2019--#190031 Housing Authority of the City of Fayetteville TEMANTS $225,000.00 | 5/16/2019 $225,000.00 | Committed 5/20/2019
TEBRA APPLICATIONS: Total $2,511,400.00 £2,509,820.00

Grand Total

$£35.642,577.00

5$32,359.346.00
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ARKANSAS DEVELOPRENT FINAMCE AUTHORITY
OTHER HOUSING PROGRAN COMMITMENTS
Juby 1, 201E to June 30, 2019

AFPFLICANT NAME FROJECT NAME,/CITY/COUNTY 7 TOTAL REQUEST BOARD TOTAL AFFROVED FIFELINE DATE OF STATUS
HOME REVIEW STATUS
UNITS /
TENANTS
FAF/NBMIR Program:
Emerald Village at 44 LIHTC

Emerald Village at Jonesboro LP [onesboro, Jonesboro /Craishead County UMITS $200,000.00) B/20/2015 5200, 00:.00| Fally Funded 10/29,/2018
FAF/NBMIR Program: Total 5200,000.00 200, 00000
Commumity Development Block Grant
[CDBG)-Dizaster Credits Program:

Laan

Oosed /Funding
Heritage Heights LHC, LLC Heritaze Heishts /Harrison /Beone County 50 UHITE $506,705.00) 7/19/2018 550, T05.00| in progress 5/23/2019
Commumity Development Block Grant
[CDBG)-Dizaster Credits Program: Total S506,705.00 3506, 705.00
Preservation Revolving Loan Fund-2nd
round:

35RD
UNITS OUT
Timber Manor Aparoments 111 LP. OF 40

Lefler Estates/Rodney Watson repairs,/Clinton,Van Buren County UMITS 5250,000.00{ 10/19,/2017 5250,00:0.00 Fully Funded 10/9,/2018

Board

Approved,
Meadows Crossinz Limited Parmership Meadow Crossme Tacksomalle /Pulasks County |42 UNITS 5202.111.00) 1171572018 5202,111.00| Awaitne funding 117152014
Preservation Revolving Loan Fund-2nd
round: 549211100 $492,111.00
Arkansas Housing Trust Fund [AHTF)
Program:

Board

Security and Uility deposit up to 5500 per Approved)
household with preference to victims of natural | 3500/ Funding

Program approval disasters-balance in chedking accoumt household $14,810.00| 6/20/2019 514,81 0.00[ Available 6/20/2019
Arkanzas Housing Trust Fund [AHTF)
Program: Total $14,810.00 $14,810.00
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ARKANSAS DEVELOPMENT FINAMCE AUTHORITY
OTHER HOUSING PROGRAN COMMITMENTS
Juby 1, 2018 to June 30, 2019

APPLICANT NAME FPROJECT NAME/OTY,/COUNTY #0F TOTAL REQUEST BOARD TOTAL AFFROVED FIFELINE DATE OF STATUS
HOME REVIEW STATUS
UNITS /
TENANTS
National Housing Trust Fund [NHTF)
| Frogram:
Board
Approved/
Citv of fonesboro Veterans Villaze Tonesbors /Craishead County |9 UNITS $1.058,925.00) 2/21/2019 $1.058,525.00| Awaiting funding 6/20,/2019
National Housing Trust Fund [NHTF)
| Program: Total 51,058,925.00 51,058,925.00
Neighborhood Stabilization Programs: 15t
and 3rd rounds
Loan
Pulaski County Neighborhood Alliance for Horth Heights Elementary School demolition & | EST. 10 to Oosed,/Funding
Habitat for Humanity site prep project,/ Morth Litde Rock/Pulaski County| 14 5F UNITS 549392200 4£/19/2018 5493,922.00{in progress 117142018
Board
Gorman & Company, ne, /Metropolitan B 22 2016; Approved
Housing Aathority Cumberland Towers Littde Rock Pulaski County | 178 UHITS 5700.000.00) B8/16/2018 S700,000.00) Awaiting funding 8/16/2018
Board
Gorman & Company, ne, /Metropolitan B 22 2016; Approved
Housing Aathority Jesse Powell TowersLittde Rock Pulaski County | 169 UHITS 5650.000.00) B8/16/2018 3650,000.00) Awaiting funding 8/16/2018
Board
Hahitat for Humanity of Greater Jonesboro various Approved /
Habitat for Humanity of Greater [onesboro sites/Jonesboro, Craighead County 9 UNITS 5346,802.00] 9/20/2018 3346,802.00{ Awzitng funding 9/20,/2018
Board
Habitat for Humanity of Central Arkansas-Heo Approved
Habitat for Humanity of Central Arkansas project)Keo)/Lonoke County 1 UNIT 5$34,500.00) 10/18/2018 334,500.00) Awaitne funding(  10/18,/2018
Board
Habitat for Humanity of Central Arkansas various 171772019 & Approved
Habitat for Humanity of Central Arkansas sites/Cabot,/Lonoke County 12 UNITS 5333.000.00] 4/18/201% 5333,000.00{ Awaitng funding 4718/2019
Board
Habitat for Humanity of Central Arkansas-509 Approved
Habitat for Humanity of Central Arkansas Thaver Street/Little Rock /Pulaski County 1 UNIT 522.890.33) &/20/2019 522 B90.33) Awaiting fimding 6,/20/2019
land and
demalition
supplement Board
o NHTF Approved
City of [onesboro Veterans Villaze Tonesbors /Craishead County | project 532.300.00 &/20/2019 332, 300.00{ Awaitng funding 6/20/2019
Neighborhood Stabilization Programs: 15t
and 3rd rounds Total 5261341433 5261341433
Grand Totzl §4,885,965.33 §4,885,965.33
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2019 TAX CREDIT RECIPIENTS

COMNCDIST.
APPLICANT DEVELOFER DEVELOPMENT COUNTY TAX
TOTALYUNITS (LIHTC) | CREDITS HOME CHIDY
DF Property FC, LP Delia Pomnte Hsg Devlprs, LLC [elta Pointe Ist 617,760 450,00
Martin Carodine Martin Carodine 1421 N Division Street 5t Francis
1421 N Division Strect 1421 N Division Strect Forrest City 72335
Forest City, Arkansas 72335 Formest City, Arkan=sas 72335 Acg/Rehalb 58 57
(W11 550-3526 (W11 550-3526
Hamlet at Conway 2019, LP Winreaux Development, LLC Hamlet 2nd 1,655,701
Britton Jones Britton Jones 3815 Donnell Ridge Rd Faulkner
1501 W Jackson Ave, Surte 113 1739 University Ave, Suite 292 Conway T2054
Oocford, Mississippl 38655 Oocford, Mississippr 18655 MNC 108 108
(b)) B1bH-2853 (b)) B1bH-2853
Heights at Shackleford LP Phillips Development Corp Heights at Shackleford 2nd 1,252 K50 4500 W)
Amanda Raible Amanda Raible 4124 5 Shackleford Pulask
1501 N University, Suite 740 1501 N University, Suite 740 Little Rock 72204
Little Rock, AR T2207 Little Rock, AR 72207 MNIC 15 LE
(501 ) hihH-SM619 (501 ) hihH-SM619
Meadows at Malvern, LP KWL Properties, LLC Meadows 4th S0, 450,00
Steve Perry Steve Perry Harper Strect Hot Spring
10 E Madison 10 E Madison Malvern 72104
Bastrop, LA 71220 Bastrop, LA 71220 NIC iz 64
(3151 251-1974 (3151 251-1974
Peaks at Little Rock, LP Bovkin Enterprises, LLC Peaks at Little Rock 2nd 1,003,297 450,000
Tonva Pechles Stults Tonya Pechles Stults 17200 Chenal Prk,Ste 3008237 Pulask:
17200 Chenal, Ste 3005237 17200 Chenal, Ste 3005237 Little Rock 72323
Little Rock, Arkansas 72223 Little Rock, Arkansas 72223 MNIC T2 11
(501) 225-3227 (501) 225-3227
Peaks at Springdale 11, LP Boykin Enterprises, LLC Peaks at Sprimgdale 11 Ard 1,003 297 450,
Tonya Pechles Stults Tonya Pechles Stults 1500 Cooper Dnive Washington
17200 Chenal, Ste 3005237 17200 Chenal, Ste 3008237 Spnngdale 72764
Limtle Rock, Arkansas 72223 Litle Rock, Arkansas 72223 MIC T2 1
(501) 225-3227 (501) 225-3227
Page 1 0f 2
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Ridge at Little Rock 11, LP RichSmith Development LLC Ridge at Little Rock 11 2nd 696,457 450,000
Arby Smith Arby Smith 1500 Leander Drive Pulaski
9200 Maumelle Boulevard 9800 Maumelle Boulevard Little Rock 72204
M. Little Rock, Arkansas 72113 M. Little REock, Arkansas 72113 MIC 48 a7
(501 758-0050 (501} 758-0050
FPDC Rogers Limited Partnership Phillips Development Corp Rogers Apartments 3rd 836,328 450,000
Amanda Raible Amanda Raible 500 M 14th Place Benton
1501 N University, Suite 744 1501 N University, Suite 744 Rogers T2756
Little Rock, AR 72207 Little Rock, AR 72207 Acq/Rehab & MNC B3 a2
(501) 666-9629 (501) 666-9629
Bentonville Hsg Partners LP Strategic Realty Advisors StoneRidge Duplexes 3rd 1,326,780 450,000
Jim C Petty/Brent Lacefield Jim C Petty/Brent Lacefield 1500 S Main Street Benton
1031 Fayetteville Rd, Suite 205 1031 Fayetteville Rd, Suite 205 Bentonville 72712
Van Buren, AR 72956 Van Buren, AR 72956 MIC LI LMl
(479) 262-6655 (479) 262-6655
Ft Smith Housing Partners I, LP Crawford-Sebastian CDC StoncRidoe 3rd TR6,240 Q0,000
Marc Baker Marc Baker Rye Hill & Chad Coley Schastian
1617 5 Lero Sireet 1617 5 Lero Street Fort Smuth 72903
Fort Smith, Arkansas 72901 Fort Smith, Arkansas 72901 M/C....Detached 51 S0
(479) TR5-2303 (479) T85-2303 NP .CHDO
Siloam Springs Hsg Piors 11, LP Strategic Realty Advisors StoneRidge 1 Duplexes 3rd 678,091 450,000
Jim C Petty/Brent Lacefield Jim C Petty/Brent Laceficld E Kenwood & Timothy St Benton
1031 Fayetteville Rd, Suite 205 1031 Fayetteville Rd, Suite 205 Siloam Springs 72761
Van Buren, AR 72956 Van Buren, AR 72956 MIC S S0
(479) 262-6655 (479) 262-6655
Page 2 of 2
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SECTION 3
Development Finance

Part 1 & 2: Development Finance includes Capital Access, State Small Business Credit Initiative, ADFA Guaranteed Revenue
Bonds, AEDC/Other Guaranteed Revenue Bonds.

Part 3: ADFA administers the programs of the Arkansas Venture Capital Investment Trust (AVCIT). The AVCIT was created
pursuant to the provisions of the laws of the State of Arkansas, including Title 28, Chapter 72, Subchapter 2 of the Arkansas Code
of 1987 Annotated. In FY 2019, the AVCIT operated five programs intended to stimulate venture capital investments in Arkansas.
Those programs were the Arkansas Institutional Fund, Arkansas Risk Capital Matching Fund (ARCM), ADFA Co-Investment Fund
(ACIF), Seed and Angel Capital Network (SACN) and the Arkansas Venture Development Fund.

In FY 2019, ADFA streamlined and simplified the Arkansas Venture Capital Investment Trust program and now administers three
programs: the Arkansas Institutional Fund, the Arkansas Venture Development Fund, and the Arkansas Venture Capital Develop-
ment Fund.
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SECTION 3— PART 1 Capital Access Program

Congressional Mumber
District County of Loans Loan Amounts
1 Baxter 1 % 30,000
Chicot 1 % 20,000
Craighead 2 3 22,500
Gresne 1 % 20,000
Lonoke 1 % 50,000
Poinsatt 1 % 35,000
2 Conway 3 % 61,000
Faulkner 3 % 141,000
Pulaski 13 % 296,548
Saline 4 ) 90,000
3 Benton 4 % 90,500
Boone 2 % 20,000
Carroll 1 % T5,000
Washington g T 229,600
4 Ashley 1 3 50,000
Bradley 1 % 30,000
Clark 2 . JBET1
Crawford 1 % 15,000
Franklin 1 % 1,000
Garland 2 % 83,500
Hot Spring 1 % 8,000
Jeffersaon B & 117,000
Lafayette 7 $ 263,118
Madison 11 & 197500
Miller 5 . 238,197
Quachita 1 % 36,000
Polk 1 $ 30,000
Union 1 % 10,000
&7 t 2,359,134
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Section 3—PART 2 Other Development Finance Program Bond Issues

Number of

Congressional District / County / City Loans Loan Amounts
ADFA Bond Guaranty Program 4 (3 10,830,000
Congressional District - 2 1 % 3,435,000
Pulaski County 1 % 3,435,000
Little Rock 1 % 3,435,000
Congressional District - 4 3 % ¥,395,000
Columbia County 1 % 1,250,000
Magnolia 1 % 1,250,000
Bradley County 1 % 3,000,000
Warren 1 % 3,000,000
Franklin County 1 % 3,145,000

Wiederkehr Village 1 % 3,145,000
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PART 3 Venture Capital

ADFA administers the programs of the Arkansas Venture Capital Investment Trust (AVCIT). The AVCIT was created pursuant to the provisions of the laws of the
State of Arkansas, including Title 28, Chapter 72, Subchapter 2 of the Arkansas Code of 1987 Annotated. In FY 2019, the AVCIT operated five programs intended
to stimulate venture capital investments in Arkansas. Those programs were the Arkansas Institutional Fund, Arkansas Risk Capital Matching Fund (ARCM),
ADFA Co-Investment Fund (ACIF), Seed and Angel Capital Network (SACN) and the Arkansas Venture Development Fund.

Venture Capital

To date, the ARCM, ACIF and SACN programs have made investments totaling $25,073,886. The specific investment activity in the State of Arkansas for
these programs during F¥2019 is outlined in the chart below.

Mew Investments funded during the year Other Activity

Cong Dis  County Mo ARCM SACN ACIF Total Funded Return of Capital Write Downs
1 Mississippi 0 0 0 0 0 2,999,995
Congressional District 1 Total 0 0 0 0 0 2,999,999
2 Pulaski 3 200,000 0 300,000 500,000 27,797 1,245,797
Congressional District 2 Total 200,000 0 300,000 500,000 27,797 1,245,797
3 Benton 380,816 0
Washington 1 110,000 0 0 110,000 0 4,199,998
Congressional District 3 Total 110,000 0 0 110,000 380,816 4,199,998
4 Columbia 1 0 0 250,000 250,000 0 0
Congressional District 4 Total 0 0 250,000 250,000 0 0
310,000 0 550,000 860,000 408,614 8,445,794
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SECTION 4
Student Loans

The Arkansas Student Loan Authority Division of ADFA seeks to improve access to higher education funding for Arkansas stu-
dents. The ASLA Division provides a number of student loan-related services along with free college planning services to college-
bound high school students. This section contains financial statements for ASLA’s outstanding bonds along with information per-
taining to the Division’s default prevention program and financial aid awareness program.
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Student Loan Backed Reporting

Distribution Report
Issuer ASLA 826509 Bond 00002010
Deal Name 2010
Distribution Date May 28, 2019

Collection Period
Contact Name
Contact Number
Contact Email

February 1, 2018, through April 30, 2019

Mark Conine
501-682-1259

meonine@asla.info

Website www asla.infoffinancials
MNotes/Bonds (FFELP)
Class CUSIP Rate Index Original Balance Beg Princ Bal Interest Accrual Principal Paid End Princ Bal % of Securities Maturity
A-1 0411500J9 2.6510% 3ML 267,500,000 80,093,606 T26,844.29 3,303,826.71 76,789,779 28.71% 11/25/2027
Total
Portfolio Summary
Beq Balance Activity End Balance
Principal Balance 97,142,081 (3.390.413) 93,751,668
Capitalized Interest 128.291 (23.583) 104,699
Total Pool Balance 97,270,372 (3.414,006) 93,856,367
Total Accounts Balance
Total Trust Assets
W eighted Average Coupon (WAC) 4.86 (0.01) 4.85
Weghted Average Maturity (W AM) 162.79 (0) 162.75
Mumber of Loans 10,682 (465) 10,217
Number of Borrowers 4532 330 4,862
Average Borrower Indebtedness 16,353 (49) 18,304
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Funds and Accounts

EBeg Balance Activity End Balance
Resene Account 500,000 - 500,000
Reserve Amt Required
Capitalized Interest Account
Capitalized Interest Account Reguired
Callection Fund 3.473.051 620,192 4 093,242
Acquisition Account
Interest Account
Total Accounts Balance 3,973,051 620,192 4,503,242

Balance Sheet and Parity

Beq Balance Activity End Balance
Assets

Loans Receivable O7.270.372 (3.414.005) 93,856,367

Accrued Interest Receivable on Loans 2,302,240 26,431 2.328.671

Accrued Interest an Investment

Special Allowance Receivahle

Loan Payments from Servicer Receivable 181.430 (16.586) 164,844

Due from Agency Fund 5549 {5,549}

Investments 3.473.051 O7.470.074 4 593,242
Total Assets 103,232,642 (2,289,518) 100,943,124
Liabilities

Motes Payable 82.753.567 (2.658.964) 80.093.603

Accrued Interest an Motes T48 235 (37.203) 711,033

Accrued Special Allowance 137,265 (137.265)

Accrued Expenses 64 847 (2.276) 62.571
Total Liabilities 83.703.914 (2.836,707) 80,867,207
Total Parity % 123.33% 1.50% 124.83%
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Student Loan Backed Reporting
Distribution Report

Issuer

Deal Name
Distribution Date
Collection Period
Contact Name
Contact Number
Contact Email

ASLA 826509

2012

July 25, 2019

June 1, 2019, through June 30, 2019
Mark Conine

501-682-1259

meonine@asla info

38

Website www.asla infoffinancials
Notes/Bonds (FFELP)
Class CUSIP Rate Index Criginal Balance Beg Princ Bal Interest Accrual Principal Paid End Princ Bal % of Securities Maturity
A-1 041150DK6 2.904380% 1ML 160,700,000 39,896,179 96,557 .52 674,025.15 30,222 154 24.41% 11/25/2028
Total
Portfolio Summary
Beq Balance Activity End Balance
Principal Balance 52.479.079 (579.701) 51.899.378
Accrued Interest 98,629 (127,334) (28,705)
Total Pool Balance 52,577,708 (707,035) 51,870,673
Total Accounts Balance
Total Trust Assets
W eighted Average Coupon (WAC) 577 (0.02) 575
Weghted Average Maturity (W AM) 128.83 1.19 130.02
Mumber of Loans 15,216 (183) 15,033
Number of Borrowers 4291 (61) 4,230
Average Bormower Indebtedness 12,253 10 12,263




Funds and Accounts

Beqg Balance Activity End Balance
Reserve Account 300,000.00 - 300,000
Reserve Amt Required
Capitalized Interest Account
Capitalized Interest Account Required
Caollection Fund 1,068 579 (2563.582) 305,997
Acquisition Account
Interest Account
Total Accounts Balance 1,359,579 (253,582) 1,105,997
Balance Sheet and Parity
Beq Balance Activity End Balance
Assets
Investments 1,359 579 (253,582) 1.105.997
Loans Receivahle R2.577.708 (707.035) 51.870.673
Interest Receivable 2,055 703 176,616 2,232,319
Cue from 2014 Fund 09,224 4612 13,836
Loan Payments from Servicer Receivable 091,253 (36,662) 54,59
Total Assets 56,093,467 (816,051) 55,277 416
Liabilities
Motes Interest Pavable 93,032 3529 96,561
Accrued Expenses - Administrafive/Senvicing 35051 {47 34,581
Accrued Expenses - Special Allowance 46,820 23410 70,230
Motes Payable 40,826,835 {(930,660) 39,396,175
Total Liabilities 41,001,738 (904,191) 40,097,548
Total Parity % 136.81% 1.05% 137.86%
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Default Rate (%)

20.0

18.0

16.0

14.0

[y
N
o

[y
o
o

o
o

6.0

4.0

2.0

0.0

19.0

2010

Arkansas vs. National Cohort Default Rates

2011

10.1
=f@=Arkansas Rate
=f=National Rate

2012 2013 2014 2015 2016

Cohort Year

40



Cohort Default Rates — Arkansas vs. Nation

Cohort Years

Year Rate
Released

National
Default Rate

2010-12

14.7%

Cohort Default Rates

2014

13.7%

2011-13 2012-14

2015

11.8%

2013-15

2016

11.3%

2014-16

2017

11.5%

2015-17

2018

10.8%

2016-18

2019

10.1%

AR Default
Rate

19.0%

15.8%

14.5%

14.0%

12.2%

11.2%

10.4%

AR’s
National
Ranking

49t

425t

43rd

42nd

315t

30th

27th
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Default Management Services Results

Cohort Year

ASU-Beebe 20.5% 18.4% 20.0% 19.6% 13.9% 13.0% 8.0%

ASU —Jonesboro*? 18.9% 14.6% 10.2% 9.5% 7.1% 6.5% 5.9%
ASU-Newport & K = e 15.0% 18.9% 11.7%
Arkansas Tech Univ 18.4% 17.4% 17.3% 13.6% 9.7% 10.8% 9.1%
Black River Tech. College 27.9% 29.1% 24.3% 22.3% 15.6% 13.3% 11.6%
College of the Ouachitas 26.3% 16.9% 13.9% 14.7% 18.2% 11.4% 10.5%
East Arkansas CC 37.3% 24.4% 28.1% 24.4% 22.3% 28.0% 9.5%
Henderson State Univ 17.2% 15.4% 15.0% 13.1% 10.4% 8.3% 7.3%
National Park College 30.7% 23.8% 26.1% 19.2% 16.7% 14.6% 12.7%
North Arkansas College 32.1% 24.5% 22.8% 23.4% 19.3% 16.7% 13.0%
South Ark 22.9% 21.9% 19.4% 22.6% 21.9% 23.1% 21.6%

UACC - Batesville 30.6% 26.9% 24.4% 16.6% 13.0% 11.4% 9.3%
UACC — Hope 25.8% 28.3% 23.3% 7.3% 20.0% 10.8% 12.5%
UACC — Pulaski Tech 28.6% 22.7% 18.8% 18.9% 18.0% 13.3% 11.3%

U of A Monticello 27.0% 22.6% 24.9% 23.8% 19.5% 17.8% 14.4%

RED font indicates cohorts worked under DMS contracts.
1 ASU-Mountain Home defaults included in ASU — Jonesboro rate.
2 Defaults included in ASU-Jonesboro rate.
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Arkansas
Cohort
Default

Rates

(In order from
lowest rate to
highest rate)

Rates released by
the U.S.
Department of
Education
October 2019

2016-18 2016 2016
Name Borrowers In |Default Rate
Defaults
Repayment (%)
UNIVERSITY OF ARKANSAS FOR MEDICAL SCIENCES 12 701 1.7
HENDRIX COLLEGE 8 235 34
HARDING UNIVERSITY 47 1223 3.8
JOHN BROWN UNIVERSITY 25 643 3.8
BAPTIST HEALTH COLLEGE LITTLE ROCK 17 392 4.3
UNIVERSITY OF ARKANSAS 218 4361 4.9
ARKANSAS STATE UNIVERSITY 245 4117 5.9
ARKANSAS BEAUTY SCHOOL- LITTLE ROCK 4 62 6.4
HOT SPRINGS BEAUTY COLLEGE 4 62 6.4
JRMC SCHOOL OF NURSING 3 45 6.6
ARKANSAS STATE UNIVERSITY - MOUNTAIN HOME 618 9004 6.8
HENDERSON STATE UNIVERSITY 72 974 7.3
OUACHITA BAPTIST UNIVERSITY 22 301 7.3
UNIVERSITY OF CENTRAL ARKANSAS 208 2750 7.5
ARTHUR'S BEAUTY COLLEGE 8 103 7.7
ARKANSAS STATE UNIVERSITY - BEEBE 33 411 8.0
SEARCY BEAUTY COLLEGE 3 36 8.3
UNIVERSITY OF ARKANSAS AT LITTLE ROCK 257 3022 8.5
ARKANSAS TECH UNIVERSITY 249 2719 9.1
ARKANSAS BEAUTY COLLEGE 9 96 9.3
UNIVERSITY OF ARKANSAS COMMUNITY COLLEGE AT H 20 215 9.3
EAST ARKANSAS COMMUNITY COLLEGE 4 42 9.5
WILLIAMS BAPTIST UNIVERSITY 14 146 9.5
CENTRAL BAPTIST COLLEGE 27 273 9.8
SALON PROFESSIONAL ACADEMY (THE) 5 51 9.8
COLLEGE OF THE OUACHITAS 24 228 10.5
ARTHUR'S BEAUTY COLLEGE 7 65 10.7
UNIVERSITY OF ARKANSAS - PULASKI TECHNICAL COLL 406 3565 11.3
LYON COLLEGE 20 175 114
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Arkansas
Cohort
Default

Rates

(In order from
lowest rate to
highest rate)

Rates released by
the U.S.
Department of
Education
October 2019

2016 - 18 2016 2016
Name Borrowers In |Default Rate
Defaults
Repayment (%)

OZARKA COLLEGE 36 313 11.5
BLACK RIVER TECHNICAL COLLEGE 52 446 11.6
ARKANSAS STATE UNIVERSITY - NEWPORT 31 264 11.7
ARKANSAS NORTHEASTERN COLLEGE 5 42 11.9
ACADEMY OF SALON AND SPA 8 66 12.1
UNIVERSITY OF ARKANSAS COMMUNITY COLLEGE AT H 10 80 12.5
NATIONAL PARK COLLEGE 91 716 12.7
NORTH ARKANSAS COLLEGE 42 321 13.0
PAUL MITCHELL THE SCHOOL ARKANSAS 9 69 13.0
NORTHWEST ARKANSAS COMMUNITY COLLEGE 213 1540 13.8
UNIVERSITY OF ARKANSAS AT MONTICELLO 160 1106 14.4
PROFESSIONAL COSMETOLOGY EDUCATION CENTER 5 34 14.7
UNIVERSITY OF THE OZARKS 18 120 15.0
UNIVERSITY OF ARKANSAS COMMUNITY COLLEGE AT N 77 496 15.5
CROWLEY'S RIDGE COLLEGE 11 69 15.9
SOUTHERN ARKANSAS UNIVERSITY 139 874 15.9
UNIVERSITY OF ARKANSAS AT FORT SMITH 228 1388 16.4
NEW TYLER BARBER COLLEGE 7 41 17.0
UNIVERSITY OF ARKANSAS AT PINE BLUFF 139 803 17.3
PHILLIPS COMMUNITY COLLEGE OF THE UNIVERSITY O 20 114 17.5
IMAGINE - PAUL MITCHELL PARTNER SCHOOL 43 244 17.6
SOUTHEAST ARKANSAS COLLEGE 58 297 19.5
EASTERN COLLEGE OF HEALTH VOCATIONS 92 463 19.8
SOUTHERN ARKANSAS UNIVERSITY TECH 41 200 20.5
ARKANSAS COLLEGE OF BARBERING & HAIR DESIGN 33 158 20.8
SOUTH ARKANSAS COMMUNITY COLLEGE 101 467 21.6
SHORTER COLLEGE 65 272 23.8
PHILANDER SMITH COLLEGE 62 259 23.9
WASHINGTON BARBER COLLEGE 25 101 24.7
ECCLESIA COLLEGE 15 60 25.0
CAREER ACADEMY OF HAIR DESIGN 45 142 31.6
ARKANSAS BAPTIST COLLEGE 238 668 35.6
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The Student Loan Division of ADFA created a new supplemental
loan program for Arkansas families in 2019.
* First year loan volume projections: $2 million
* Second year loan volume projections: $5 million

Edutation
~ Loans

The Arkansas Student Loan Authority has helped
Arkansas families pay for college since 1977.
We have three affordable education loans
to help you pay for college.

THE STUDENT LOAN

For undergraduate & graduate students

THE FAMILY LOAN

For a family member or friend borrowing on behalf of a student

THE REFINANCING LOAN

To refinance or consolidate federal & private student loans

Arkansas Education Loans — Interest Rates
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FICO Ranges
The Student Loan 800+ 760799 | 720759 | 670-719
Immediate Repayment 5.50% 6.00% 6.20% 6.30%
Interest Only Repayment 5.70% 6.10% 6.30% 6.42%
Deferred Repayment 5.80% 6.30% 6.52% 7.22%
. FICO Ranges
The Family Loan 800+ 760799 | 720759 | 670719
Immediate Repayment 5.50% 6.00% 6.20% 6.30%
Interest Only Repayment 5.70% 6.10% 6.30% 6.42%
. . FICO Ranges
The Refinancing Loan 810+ 780809 | 730779 | 690729
5-Year Repayment Term 3.50% 4.25% 5.00% 5.90%
10-Year Repayment Term 4.63% 5.25% 6.00% 6.65%
15-Year Repayment Term 5.13% 5.75% 6.20% 7.03%
Arkansas Coding Academy / | Fico 670+
U of A Global Campus 7.9% / 6.9% 10




The ADFA Student Loan Division entered a cooperative effort with other
state entities in the fall of 2019 to provide college planning tools to

Arkansas families. The goal of the program, known as ARCollegeSaver.org,
is to increase access to higher education for Arkansans.

@ollegeSaver.org

- .

o Inn
(/ 5 2 9 Arkansas a ( :
Student Loan ARKANSAS DEPARTMENT
Authority OF HIGHER EDUCATION
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SECTION 5
Non-Lending Activities

Non-Lending Activities include the Affordable Housing Compliance and Monitoring Review, Bond Indebtedness, and re-
search and analysis conducted by the Economic Policy Division
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PART 1 Affordable Housing Compliance and Monitoring Review FY 2019

Month Projects Audited Units Inspected Unit File Audits
January 0 0 0
February 10 54 46
March 49 132 247
April 29 74 140
May 28 127 132
June 18 223 249
July 18 104 50
August 29 105 109
September 23 251 143
October 29 179 219
November 45 709 168
December 12 91 81
Totals 290 2,049 1,584
Total Projects Audited: 290

Total Units Inspected: 2,049

Total Units Audited: 1,584
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PART 2 ADFA Issued & Outstanding Bonds 2016—2019

ADFA Issued & OQutstanding Bonds

Bonds Issued by ADFA from 7/1/2018-6/30/2019:

ADFA 5 25,190,000

GO Bonds -

Conduit Bonds 532,500,000
5 557,690,000

Outstanding Bonds Issued by ADFA (excluding conduit and GO debt):

Original Allocation Current Remaining %
Fiscal Year of Outstanding Bonds ($) Principal Qutstanding ($) Qutstanding
2019 956,106,296 491,520,516 51.41%
20138 967,491,296 513,147,803 53.04%
2017 1,081,527,409 531,445,214 49.14%
2016 1,104,982,409 593,505,822 53.71%
Qutstanding GO Bonds Issued by ADFA:
Original Allocation Current Remaining %
Fiscal Year of Outstanding Bonds (5) Principal Outstanding (3) Outstanding
2019 334,115,000 237,605,000 71.11%
20138 334,115,000 257,045,000 76.93%
2017 647,939,275 326,090,000 50.33%
2016 625,828,903 344,750,794 55.09%

Qutstanding Conduit Bonds issued by ADFA (ADFA or the State of Arkansas has no financial obligation):

Original Allocation Current Remaining %
Fiscal Year of Outstanding Bonds ($) Principal Outstanding (3) Outstanding
2019 1,389,924,286 1,290,654,947 92.86%
2018 875,074,286 795,096,555 90.86%
2017 750,946,926 692,754,975 92.25%
2016 705,378,926 667,674,673 94.65%
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PART 3. Economic Policy Division FY 2019

In the 12 months leading to June 30, 2019, the ADFA Economic Policy Division saw its scope of practice evolve substantially, under
the impetus of asks from other state agencies, the Governor’s Office, and the general transformation of state government spearheaded

and overseen by Governor Hutchinson. Its principal activities are as follows:

o The ADFA Economic Policy Division took on a new role as the regular provider of workforce analysis for new and reconfigured ac-
ademic programs at higher education institutions across the state. Sample workforce analyses were provided in late 2018, and
starting in spring 2019, institutional arrangements were made to routinize the production of workforce analyses for higher educa-
tion. The ADFA Economic Policy Division is in a unique position to provide these services because of its access to data products
owned by the Division of Workforce Services, especially EMSI and Chmura Analytics, two major workforce data analytics engines,
as well as the data analytics and economics expertise of its staff. For each program that requests a workforce analysis, the ADFA
Economic Policy Division compiles data from a few different sources, and provides a narrative explaining what we see, with the
goal of helping the institutions that are considering creating or reconfiguring an academic program to foresee the likely employ-

ment outcomes for graduates of the programs. Well over a hundred such workforce analyses have been produced since that time.

e Second, the ADFA Economic Policy Division has gradually taken a leading role in broadband policy, culminating in the appoint-
ment of Dr. Nathan Smith as State Broadband Manager by the governor shortly after the end of the fiscal year. Arkansas is cur-
rently ranked 50t in the nation for digital connectivity by the broadband marketing and research website BroadbandNow.com. To
help address this deficiency, Gov. Hutchinson released a State Broadband Plan in May 2019, and announced a new broadband
grant initiative, Arkansas Rural Connect, in August 2019. The ADFA Economic Policy Division played the lead role in developing
the Arkansas State Broadband Plan, pooling resources from many state agencies and under the guidance of the Governor’s Office.
Relatedly, the Division offered technical assistance to internet service providers who were applying for grants and loans under the
USDA ReConnect program, which distributed $600 million for rural broadband projects nationwide.

o In addition to these activities, the ADFA Economic Policy Division continues to develop the Area of Opportunity Index annually,

which is an input to the Qualified Allocation Plan that is used to rank and award LIHTC projects.
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Since the end of the fiscal year, Dr. Smith has been appointed Research Director of the Department of Commerce as well as State
Broadband Manager. These new job titles seem to have superseded his former job title of ADFA Economic Policy Director, leaving
the status of the Economic Policy Division as an entity within ADFA in doubt going forward. While the team, consisting of Dr.
Smith as well as Dr. Nicolas Aguelakakis and Clint Moore, is still intact, and works together closely, Dr. Smith now reports directly
to Mike Preston as a member of the Secretary’s Office. Consequently, it’s not clear how much integration there will be in future be-
tween the ADFA Economic Policy Division (a term now little used) and the rest of ADFA. That is one of many unresolved questions

related to state government transformation.
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